ene ae 


Guardians of the interests of rural Canada and the smali town’s 
place in Canadian life, the 28-year-old Canadian Weekly News- 
papers Association, in convention this week at Victoria, B.C., 
 mames as-its president energetic Robert A. Giles, editor of the 
Lachute, Que., Watchman. Veteran of 40 years in the shop his 
father has owned for 50 years, he heads a group of 590 papers 
from coast to coast. (Personality sketch of Mr. Giles on page 6.) 


THE NATION’S BUSINESS 


Real Source Here 
Of New U.S. Dollars 


Where Canada would stand today if our newsprint industry 
were not producing upwards of $300 millions of U. S. dollars is 
hard to say. We might be a stagnant or even an insolvent nation. 

One might also ask where the newspapers of North America 
would be today if there had not been this vast development of 
newsprint manufacture in Canada. They could never have attained 
their present circulations and scope. 

Newsprint is a perfect example of “continental” development 
of industry in North America, mutually advantageous to the 
United States and Canada. What made it possible was the elimina- 
tion before World War I of the U. S. duty on newsprint paper. 
- Canada continues to run behind in its U. S. dollar account, 
gravely threatening the economies of both Canada and the United 
States. We need more bold and imaginative planning, applied in 
industries other than newsprint. 

A perfect opportunity for such mutual planning exists. It is in 
the “book” and “fine” paper industry, which jis cleanly split by 
the 49th parallel. 

Three facts stand out; 

l. The United States’ demand for paper, particularly for 
the magazine and commercial printing industries, is growing 
rapidly. It is not likely that the U.S. paper industry can supply 
that demand ten years ,. now. 

2. The U. S. industry is only able to produce its present 
‘total of paper because it gets pulpwood and wood pulp from 
Canada, one a raw product, one semimanufactured, both re- 
turning fewer dollars per ton of natural resources than they 
should. 

3. Canada is capable of great expansion in its production 
of finer grades of paper while the United States is not. 

The facts all point to the need for joint action between Ottawa 
and Washington to wipe out tariffs on grades of printing paper 
other than newsprint and thus enable the book paper industry 
to develop in Canada as the newsprint industry has. New mills are 
needed. They should be built here in Canada where the wood 
grows and the rivers run. 

“Canada’s dollar crisis may be more acute at the moment than 
at most times since this country became a nation. But our short- 
age of dollars isn’t new. We have almost always been out of 
balance in our trade with Uncle Sam. And we are likely to con- 
tinue to be short of American dollars for decades to come, unless 
we find new and radica] solutions to the problem. 

The opportunity that the book paper industry affords for such 


a@ new and radical approach is outlined on page 13. 
* e s 


Subsidized Housing Not the Answer 


The Canadian Federation of Mayors and Municipalities may 
have played some good local politics last week, but it was 
pretty short on statesmanship and good citizenship. 

‘ This important association pressed a seven-point housing pro- 
gram on the Dominion Government. Among other things it wanted 
the Dominion to “float an annual housing bond issue to provide 
a flow of government-sponsored housing” and provide a rental 
subsidy, through a national rent reduction fund, to be voted 
annually by Parliament. Present housing legislation fails to meet 
the needs of 45% of Canada’s people, the Federation charged. 

There is far too much of this running to Ottawa and trying to 
get it to commit itself to vast expenditures. It isn’t Ottawa these 
delegations try to milk; it’s you and me, the people who pay the 
taxes — and we're getting awfully sore and awfully dry, 


The mayors might better have started by doing something on} 


the housing problem at home. Local building codes generally need 
a great deal of cleaning up. Municipal failure to establish proper 
zoning systems has been an important factor in the creation of 
siums, and in the failure of housing, especially rental housing, to 
keep pace with needs. 

- The trouble with housing isn’t lack of money—cheap money 
to finance it. The lending agencies are furiously competing to 
loan people money for building. The trouble is price and the price 
is wrong because of the antiquated building codes referred to 
above, the archaic organization of the industry and the fact that 
construction labor doesn’t give good value for its pay. 

The mayors have plumped for just another share-the-wealth 
gcheme which would take money from Tom to supply Dick with 
a better house than Dick’s own efforts and thrift can get for him. 


Highroad to Anarchy 


In the packing house strike once again we have the spectacle 
of labor leaders defying the law, calling an illegal strike, and the 
responsible government authorities doing nothing about it. 

Each of the provinces has legislation requiring arbitration 
before a strike. In this case the ‘law was deliberately flouted. 
Instead of taking action against the lawbreakers, the provincial 

premiers propose to “confer” with them. 
; This lawbreaking is serious business. It invites and fosters 
the breaking of other law, and soon we are on the highroad to 
anarchy. Farmers, packing houses and consumers aren't taking 
the law into their own hands to protect their interest now so 


" grievously hurt by the strike. But labor leaders adopt the tactics 
‘@f gangsters and flout law as it suits them. 
_ This is a tragic commentary on the kind of men Canadian 
Tabor has let get control of it. ‘ 

If the law needs changing, let’s change it, through the proper 
™eans. Meanwhile, abide by it and have it enforced. 
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See Europe Getting Cream 
Of Canada’s Big Surplus 


Dominion Has Five-month Balance of $444 
Millions, But Will Probably Extend Aid to 


Old World 


OTTAWA (Staff)—That $444 
million surplus which Govern- 
ment accounts now show for the 
first five months of the fiscal 
year is probably good news for 
Rritain and Europe, rather than 
for Canadian taxpayers. 

The point is that once United 
States announces its so-called 
Marshall plan of'aid to Europe, 
there is little doubt that Canada 
will vote a proportionate “grant- 
in-aid”; and it will almost cer- 
tainly come out of the surplus 
now piling up out of prosperity- 
swollen tax returns. 

Just how the aid program will 
be worked out; how big it will 
be; how it will be administered; 
who will benefit, etc., is still un- 
known. Significantly, Robert 
Bryce of the Department of 
Finance, who administered the 
bulk of the earlier “credits” to 
Europe and the United Kingdom 
is now in Britain with Finance 
Minister Abbott and various gov- 
ernors and officials of the World 
Bank and Monetary Fund. Mr. 
Bryce, it will be remembered 
was Canada’s director on the 
World Bank until that post was 
assumed by Graham Towers 
some months ago. 


“Gifts” Likelier Than “Loans” 


Until now, Canada has argued 
that she could not properly make 
further advances to Europe until 
it became clear what form (if 
any) United States aid would 


N.B.By-election 
Delays Details 
Of N&l’'d Terms 


OTTAWA (Staff)—It is no 
longer amy secret that the real 
reason the Canadian Govern- 
ment is not announcing any 
“basis for negotiation” with New- 
foundland is the political situa- 
tion in New Brunswick. 


The difficulty goes back to the 
recent death of Hon. H, F. G. 
Bridges, Minister of Fisheries, 
Cabinet representative from New 
Brunswick, and a member of the 
Committee in charge of New- 
foundland negotiations.’ 


Until New Brunswick again has 
a representative in the Cabinet, 
the Prime Minister is unwilling 
to have any binding decision 
made in respect of Newfound- 
land. Already two provinces 
have argued that they should be 
consulted in any pact or “offer” 
made. While the Federal Gov- 
ernment does not go this far, it 
does realize that it might be 
vulnerable if it made an offer 
which subsequently became 
binding without New Brunswick 
representation. 


Presumably, therefore, when 
the formal discussions here break 
up on Sept.,.29, there will be no 
announcement as. to government 
intentions. Nor will there be any 
such statement until after the 
Oct. 20 by-election in York-Sun- 
bury. The Government candi- 
date there is Brig. M. F. Gregg, 
V.C., who has already been sworn 
into the Cabinet as Minister of 
Fisheries, but who must obtain a 
seat in the House. 


take. Now the situation has de- 
teriorated so rapidly in Europe 
and the probability of early aid 
by United States has sharpened 
so perceptibly, that the possibility 
of some complementary program 
by Canada looms much nearer. 
Also pretty clear is the virtual 
certainty that most of Canada’s 
future aid program will have to 
be in the form of “gifts” rather 
than “loans.” True, the program 
may be tied (as in the case of 
the United States) with certain 
commitments for the future; but 
in the case of France, and possibly 
Britain, there is no great likeli- 


hood that Canada will attempt to |. 


collect additional interest or re- 
turn of principal so long as world 
conditions and needs continue so 
desperate, 

For August, federal revenues 
totalled $193.5 millions, against 
expenditure of $138.1 millions. 
This brought the five months 
surplus up to $443.7 millions. Un- 
precedented customs collections, 
and continued buoyancy in in- 
come tax collections, were main 
features of the monthly return. 

On the expenditurt side, outgo 
of DVA dropped from $74.3 mil- 
lions a year ago to $17.1 millions 
for August. Apart from family 
allowances and interest on the 
public debt, national defense 
proved the largest spender with 
$15.4 millions for August, against 
only $4.4 millions in the same 
month last year. 


Say Weston Bought 
Shares of Loblaw 


A large block of Loblaw Gro- 
ceterias Co. class “B” shares (the 
voting stock) has been sold to 
either George Weston Ltd. or in- 
terests connected with W. Garfield 
Weston, according to widespread 
but unconfirmed reports in finan- 
cial circles. Officials of each com- 
pany refused to comment. 

The most common report is that 
about 100,000 class “B” shares, 
owned by J. Milton Cork, presi- 
dent of Loblaw Groceterias, were 
sold to the Weston interests, Two 
prices are mentioned, $32.50 a 
share and $35 a share. Market 
price of this stock is currently 
about $2850 a share. (100,000 
shares would be equal to about 
26% of the issued “B” voting 
shares.) 


Publication Office: Toronto, September 27, 1947 


PRICES 


For the consumer, the prices 
story shows no turn toward a 
happier note yet, a survey by The 
Financial Post indicates this 
week. In the major items of 
food, clothing, household ap- 
pliances, the trend is still up- 
ward with no break in sight. 


By the end of October, pos- 
sibly sooner, an average of 35% 
(above current prices) would go 
on shoes; women likely would be 
putting 10% more than last year 
into new dresses and coats; Brit- 
ish worsteds up 10 to 25% in the 
last three months still were ris- 
ing. , 

Men’s clothing appeared to be 

holding the line in domestically 
produced cloths. Most standard 
lines weren’t up on last year, 
some other lines showed a 10% 
| increase. Anything could hap- 
pen in British worsteds, already 
up 100% above pre-war and still 
on an upward trend which could 
be expected to continue for an- 
other two years at least, accord- 
ing to suppliers. 


Shoes: As buyers besieged the 
shops to stock up ahead of 
rumored increases the trade con- 
ceded that as manufacturers 
filled present orders prices would 
greatly advance. General opin- 
ion among Shoe Retailers Associ- 
ation was an average of 35% 
would go on to present prices, in 
some cases almost immediately, 
generally in one month to six 
weeks. Increases stemmed most- 
ly from wage increases in shoe 
manufacturing industry in Que- 
bec. 


Electrical Goods: Now up an 
average of 259% above pre-war, 
future prices will be governed by 
what happens to steel (certain to 
rise), copper and wages. While 
smaller-type radios were showing 
a downward price trend in the 
U.S. now that supply has 
caught up with demand there was 
little indication of a Similar trend 
here, men in the trade claim. 

Hardware: Comparison of 
prices of 45 hardware store items 
by Hardware and Metal and 
Electrical Dealer (Maclean- 
Hunter) shows an increase in 
dollar value from $168.3454 in 
July, 1946, to $192.6244 in July, 
1947, an increase of 14.4°o in the 
12 months. Importation of U.S. 
steel and steel-containing prod- 
ucts at prices, up $7.50 to $10 a 
ton undoubtedly will boost prices 
on such lines as refrigerators and 
washing machines; increases in 
Canadian steel prices with the 
removal of ceilings will add fur- 
ther pressure. 

Food: Biscuits were up 10-15% 

(Continued on page 2, col. 3) 


See 10 to 35% Rate Hike 
As Moving, Storage Freed 


Canadians moving or storing 
their household goods would do 
well to add substantially to cost 
estimates made before last week, 
when the furniture moving and 
storage business was freed of fed- 
eral price control. 

In most of the larger cities, 
charges for local and intercity 
moving, packing and storage have 
been or are about to be increased 
10% to 35%, The Financial Post 
learns in a Vancouver-to-Halifax 
eight-city survey. 

Toronto movers led the parade 
with an average 25% hike in local 
cartage rates bare hours after de- 
control, having gained approval 
of the local licensing and rate- 
setting authority—civic police 
commission—last month. Toronto 
storage rates hadn’t been increas- 
ed up to this week, but a sub- 


Canadian Interests Share 


In New World-Barter Plan 


Canadian expansion into the 
barter markets of the world be- 
came known this week with an- 
nouncement of further extension 
of the World Commerce Corp., a 
private, international trading 
organization formed first in 1945 
and just getting into high gear 
the past year. The corporation is 
rapidly assuming the proportions 
of one of the world’s largest trad- 
ing organizatgons. Canadian in- 
terests own approximately 15 to 
20% of the issued stock, The Fin- 
ancial Post is informed. 

Canadiens joining in the world- 
wide trade endeavor are Sir Wil- 
liam Stephenson, E. W. Bickle, 
who is director; James Y. Mur- 
doch and E. P. Taylor, First move 
in Canada to develop this end of 
the organization was to take over 
the going business of A. A. Bolte 
& Co., Toronto exporters and im- 
porters. 

On Barter Basis 


The organization is largely en- 
gaged in straight barter trade, 
and therefore does not look for 
any sizeable curb to operations 
from any breakdown in exchange 
regulations between European 
and North American countries. 
Already several large deals have 
been completed involving five 
countries, including Canada. The 
firm has world-wide coverage, 
being represented in 47 countries 
and through six partially owned 


subsidiaries in Canada, Brazil, 
Mexico, Egypt, Panama and the 
Philippines. 

“The corporation, though a 
private enterprise, has, promotion 
of easier world-wide trade as a 
target,” Director E. W. Bickle, 
estates. The corporation is also 
just as interested in imports as 
exports. 


“Time is going to come when 
we will look for markets,” Mr. 
Bickle adds. “Development and 
association with such a _ world- 
wide trade organization should 
certainly be to Canada’s advant- 
age.” 

Financially interested in the 
enterprise, in addition to the 
members of the Canadian organ- 
ization, are: The Atlas Corp., 
Robert Benson & Co., London; 
Glore, Forgan & Co., New York 
and Chicago; Hambros Bank of 
London; Landenburg, Thalman & 
Co., New York; The Mellon in- 
terests of Pittsburgh; Ryan Bros. 
of New York and Transamerica 
Corp. Also identified with the 
corporation are former secretary 
of state Edward R. Stettinius, 

ajor-Gen, William J. Donovan, 
and former U. S. Ambassador to 
Japan, Joseph C. Grew, 

The corporation has a present 
paid-up capital of $1 million and 
has access to additional funds to 
achieve its objectives, said Presi- 
dent Frank T. Ryan of New York. 


stantial hike was definitely 
prospect. 

Halifax, Montreal, Windsor, 
Winnipeg, Regina and Calgary 
looked for early general increase 
of at least 10% in both cartage 
and storage charges. Vancouver’s 
boost for cartage was expected to 
be nearer 25% and the rise for 
storage also was thought likely 
to exceed the national average. 

Follows Long “Squeeze” 


After more than eight years of 
operation at virtual capacity — 
with wartime and postwar migra- 
tory movement and housing short- 
age making “any day moving 
day” instead of the May 1 and 
Oct. 1 red letter dates traditional 
everywhere, excepting Vancouver 
—Canadian moving and storage 

(Continued on page 2, col. 4) 


Abitibi Fights 
U.S. Subpoena 


MONTREAL (Staff) — Abitibi 
Power & Paper Co., the second 
Canadian newsprint company to 
fight a United States. govern- 
ment subpoena, had its day in 


in 


court this week when both sides | 


were given until Oct. 7 to file 
briefs with the court. 

Basis of the legal tussle between 
the company and the United 
States Department of Justice lies 
in a grand jury subpoena which 
ordered G. H. Mead Co., Dayton, 
Ohio, a subsidiary of Abitibi, to 
produce the books and rec®rds of 
its parent company. (In the case 
of International Paper Co., the 


parent company has been order- | 


ged to produce the books and rec- 
ords of its Canadian subsidiary 
page 22.) 


Abitibi attorney J. A. Wilson, | 
told the court government and | 


business interests in Canada re- 


garded the subpoena as a “non- | 


military invasion of Canada by the 
antitrust forces, so that it has more 


significance than just a technical | 


procedure.” 


| 
Attorney Wilson said Abitibi’s 


only property in United States 
was a bank account which Mead 
Company officials could 
touch; the seven Canadian and 


three American officers of Mead | 
Company are not connected as | 


directors, officers or agents of 
Abitibi; also no one in Abitibi 
can*draw against Mead’s bank 
account, 


Member of Audit Bureau of Circulations 


No. 39 


New Taxes, Bans on US Goods 


May Deadlock 


Geneva Parley 


See Breakup Unless Lon- 
don Agrees to Scrap 
Empire Preferences 


OTTAWA (Staff)—The most 
critical tariff issue affecting Can- 
ada since the Ottawa Agreements 
of 1932 is now hanging in the 
balance at Geneva, Switzerland. 

That issue is the British reply 
to last week’s new U. S. offer that 
the British be permitted to retain 
Imperial preference for the next 
five years but give a firm com- 
mitment to abolish the preferen- 
tial system over a period starting 
in 1953 and terminating roughly 
in 1968, 

At midweek there was no indi- 
| cation what answer the British 
| would give to this highly critical 
| question. 
| If they flatly turn down the 
| proposal, it seems almost cer- 
|tain that the Geneva discussions 
| will break up. If they accede to 
ithe U. S. demand in its present 
|form, it means a formal commit- 
| ment that the Empire preferential 
| tariff system, as it has operated 


jin the world over 15 years, will 


|be doomed to disappear within 


| the next 20 years. 


| Separate Pact for Canada? 


| If the British turn down the 
proposition and the U. S.-U.K. 
| tariff negotiations stalemate, it 
| seems quite certain that Canada 

will be forced to bow herself out 
|of her present preferential com- 
mitments within the Empire, and 

negotiate a separate tariff agree- 
|ment with United States. Indica- 
| tions are that South Africa will 
| do the same. 


| 

| The Geneva negotiations are 
| now being conducted on the high- 
jest level between Will Clayton, 
|U. S. Assistant Under-Secretary 
| of State for Economic Affairs and 
Sir Stafford Cripps. Some weeks 
ago, Clayton flew to London to 
submit a direct and formal de- 
mand on the controversial issue 
of the Empire preference. The 
British had stalled previously on 
this point; but the Americans 
clearly were unwilling to return 
to Washington from Geneva or 
make any substantial concessions 
to Britain, unless they could 
make a substantial break in the 
preferential system. 


U. K. Offers Compromise 

More recently the British offer- 
ed a partial answer. They refused 
to eliminate the preference, but 
offered percentage cuts in some 
items. They pleaded the difficulty, 
if not impossibility, of abandon- 
ing the preferential system under 
present chaotic’ currency condi- 
tions. 

Following this the Americans 
are understood to have put the 
British firmly on the spot by of- 
fering them a five-year amnesty 
but requiring a definite commit- 
ment that the preferential system 
would be progressively eliminat- 
ed later. 

This has become the key issue 
|}at Geneva. It is an issue of the 
greatest possible moment to Can- 
ada—especially in that it has a 
direct bearing on the sort of ap- 
proach Canada is to make to 
tariff matters in the solution of 
her own dollar crisis. 


U.S. Ultimatum 


In Ottawa Dollar Crisis Plan 


Long-range Program May Call for Closer In- 
tegration of U. S.-Canadian Industry—Drastic 
Action Short-term Cure for Crisis? 


By KENNETH R. WILSON 
OTTAWA (Staff)—Detailed plans involving virtually a new 
“national policy” for Canada are under consideration here for 


presentation to the cabinet when 
Europe. Mr. Abbott is due back 
This means that the critical iss 


Hon. Deuglas Abbott returns from 
on Oct. 10. 


ue of how Canada is going to meet 


her dollar crisis will come up for cabinet consideration during the 
third and fourth weeks of October. 

It can also be stated on very high authority that these plans 
include no consideration whatever for devaluation of the Canadian 


Health Insurance For All? 


Canadians from coast to coast, 
may soon have an opportunity 
‘to share in a voluntary, low-cost 
prepaid medical care plan, already 
launched in Ontario. Complete 
medical-surgical coverage rates 
suggested are $1.50 a month for 
a single subscriber; a maximum 
of $5.50 a month for a family of 
four or more (p. 17). A feature 
article weighs the pros and cons 
of doctors adjusting their charges 
according to the means of in- 
dividual patients (p. 15). Financial 
Past readers discuss this same sub- 
ject (p. 8). 


$ in Fine Paper 

Is development of a fine paper 
industry in Canada, a partial solu- 
tion to this country’s adverse trade 
balance with the United States? 
The Dominion exported $130 mil- 
lions worth of pulpwood and wood- 
pulp to the United States last 
year; much of it to be processed 
into fine paper there. If it had 
been so processed in this country, 
it would have brought nearly $250 
a ton, instead of $80 a ton for 
pulp (p. 15). 


Golds Look Good 


Either an increase in the -price 
of gold, or a bonus to Canadian 
gold mines, through devaluation 
of the dollar or by other means, 
is inevitable, MacNab’s Investment 
manager believes. Accordingly, he 
in gold holdings in the 
portfolio. MacNab’s original in- 
vestment of $10,000 (as at mid- 
December, 1944) now has a cur- 
rent market value of $15,358, and 
a prospective annual income of 
$563.15. Managed Investment (p. 5). 


Lower Trade Barriers? 


How can the countries of Europe 
and the Far East resume their 
places in world trade? Can they 
do so by their own initiative, or 
must the pump be primed by loans, 
or by gifts of cash or goods? The 
International Monetary Fund stu- 
dies this far-reaching question, in 
its annual report; calls for reduc- 
tion of trade barriers (p. 16). 


Empire Customs Union? 


Ernest Bevin’s proposal for an 
Empire Customs Union may lead 
to a Coalition Government headed 
by Bevin, and including moderate 
Conservatives and Liberals in its 
ranks, London hears. Such a Cus- 
toms Union might place Canada 
in a difficult predicament, because 
of her geographic and economic 
links with the United States. Lon- 
don Calling, by Adelphi (p. 28). 
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What these plans do include 
may be stated briefly as follows: 

(a) Very drastic restrictions 
by. way of higher taxes, em- 
bargoes,- etc. on a very wide 
range of U. S. goods and 
services. 

(b) A possible U. S. loan to be 
used only for emergency 
purposes or as insurance against 

furth deterioration in the 
Canadian position. 

(c) Long-range plans: (a) for 

closer integration of Canadian- 
| U. S. industry; and (b) for 
extensive development of Can- 
| adian national resources with a 
| view to supplanting raw mate- 

rials and goods now procurabje 

from the United States. 

It should be clearly emphasized - 
that this program for a new 
|“national policy” is still nothing 
| more than a blueprint. It can in 
no sense be considered govern- 
ment policy until it has been 
subjected to the critical “political” 
eye of the cabinet. 


Will be Major Issue 

Since it is fraught with the 
|widest possible political impli- 
\cations for the present govern- 
|ment, its reception by Mr. King 
‘and his ministers will shortly 
| become the gravest national issue 
} the Government has faced sin 
conscription, In its immediate 
and ultimate effects the program 
carries implications far beyond 
anything that has faced the Gov- 
ernment since the momen 
decision to impose on over- 
price ceiling in 1941. Th> present 
decision is of greater consequence 
(politically) since it has to be 
made without the impelling urg- 
ency of war. 

By the time Mr. Abbott re- 
turns and the cabinet tackles the 
dollar crisis, information of great 
importance and not now avail- 
able will help the government 
make its decision. 

That information includes: 

(a) whether or not there has 
been a breakdown of U. K.- 
U. S. tariff negotiations at 
Geneva (see separate article on 
this page); 

(b) what sort of deal Mr. 
Abbott has been able to make 
with the British respecting con- 
tinued payment of U..S. dollars 
for 50% of our net outstanding 
balances; : 

(c) the general view of world 
and especially European con- 
ditions, as presented to directors 
of the World Bank and Mone- 
tary Fund; 

(d) the likelihood and timing 
of U. S. dollar action to help 
Europe—action which it is pre- 
sumed would include power to 
spend such dollars in Canada as 
well as U.S. A. 

Drastic Action Needed Soon 
Some of these factors may pro- 
vide the Government with an 

“out” for reducing the dollar 
mountain into a molehill. For 
there will be the strongest urge 
to avoid unpleasant action and 
consequences, as long as possible, 
in view of the recent public up- 
roar against higher prices and 
the certainty that drastic action 
to solve the dollar problem will 
inevitably raise some costs, and 


not | 


The Paee of Business 


All stock groups were easier in: Canadian stock markets up to 
midweek. Weakness stemmed from New York, where reports Arab 
states might cancel oil concessions if Palestine were partitioned, 

| caused sharp decline, led by 3-point drop in Standard of New Jersey. 


A big revenue surplus of $443.7 millions realized by Dominion in 
five months ended Aug. 31, 1947, may mean more tax cuts next year, 
| reports from Ottawa say. Revenues showed gain despite heavy tax 
rate cuts, including third off income levy. 
| . More jobs than jobless is now the Dominion labor picture, with 
only 33,000 jobless or less than 2% of over-all laboring force. By 
Oct. 1 scarcity of labor will be even more acute, Department of Labor 
| expects. 
Record carloadings for 1947 were experienced in the week ended 
| Sept, 13—85,708 cars against 73,120 for previous week (affected by 
| Labor Day holiday) and 79,951 for corresponding week of 1946. 
Labor income is growing, DBS reports. Total wages and salaries 
distributed itt June, 1947, reached $497 millions, up $76 millions from 
| June, 1946. Total labor income is up $410 millions at $2,845 millions 
| for first six months of 1947. e 
More babies were born in 1946 than any previous year: 325,805 
| against 288,730 the previous year. 
Prices of shoes are expected to take a really sharp spurt. Despite 
| subsidies, production of 21.8 million pairs for first seven months is 
well below production objectives and off 8.5% from first half of 1946. 


Prices must rise by more than subsidies to secure needed output, 
, manufacturers feel. 


Higher natural gas use is indicated by production of 29,384,834 000 
| cu. ft. for first six months, a 10% increase over corresponding 1946 
period. 

A rapid build-up in natural rubber inventories to 10,045 tons at 
| end of July—five times those of a year ago—is reflected in drop in 
synthetic rubber consumption. Total of 2,059 tons synthetic used 
in July against 3,000 tons early this year. 


8,000 railway cars have been ordered by CPR and CNR for current 
| year, Orders are shared by Canadian Car & Foundry, National Steel 
| Car and Eastern Car Co, Latest $16 million equipment order 

includes locomotives. : 


? 


cut off supplies of goods from 
large numbers of Canadians. 

On the other hand, the con- 
tinued unbalance in our trade 
($85 millions in July and $573 
millions for the first seven months 
of 1947) is piling up imperious 
argument for drastic and imme- 
diate action. ' 

One basic assumption the Gov- 
ernment will have to decide is 
whether or not the present 
dollar shortage is going to be 
chronic; that is, whether or not 
we can look for the return of 
multilateralism in tradé in the 
foreseeable future. , 

Most official thinking at Ottawa 
today is predicated on the 
assumption that Canada’s dollar 
problem has already become a 
“chronic” matter. and that only 
long range corrections of a 
“radical and = revolutionary” 
character (to use the Abbott 
phrase) can meet the need. . 

It is on this basic assumption of 
a chronic dollar problem that the 
twin program of immediate re- 
strictions and long range action 
is based. . 

What About the Loan? 

Such thinking brushes aside 
the idea that’ a loan to Canada 
from the U. S. would be an “easy 
way out.” It looks on a loan 
rather as an “insurance policy”— 
something to be taken out against 
an ultimate, but not the present 
for CRRiemergency; not something ta 

*XContinued on. page 2, cole3) m ;° 
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Keeping Time for Active Men 


Will Ban on U. S. Goods 
Be Part of Crisis Solution? 


(Continued from page 1) 


‘enable the present high level of 
Canadian dollar purchasing to 
continue, but as a guarantee to 
business and industry on both 
sides of the border that Canada’s 
balance of trade can and will be 
stabilized at present parity. 

The “long range” side of the 
program aims to enlist the aid of 
Canadian and U.'S. capital in 
substantial capital expansion 
based on the idea of using Can- 
adian skills, labor, machinery 
and raw materials as comple- 
mentary to comparable industry 
across the border. 

At present, it is argued, the 
industrialization of industry in 
the big fields like automobiles, 


For the successful business man, every minute is 
precious, ‘That's why he demands accuracy of his 


time-piece. EATON’S SOLAR 


"KING OF 


WINGS” is thus a natural choice of executives 
and professional men, It's rugged, it’s handsome, 


it’s reliable. 


Distinctive features include: 
«- SWISS MOVEMENT 


e- 17 JEWELS 


» ee LUMINOUS HANDS AND FIGURES 
2 ne VISIBLE SWEEP SECOND 


oe» WATERPROOF, DUSTPROOF 
e- NON-MAGNETIC, SHATTER PROOF 


CRYSTAL 


«STAINLESS STEEL CASE 


EATON'S 


- Des permanent 
ve connection with expgnding 


ergenization. 
BOX 345 
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WANTED 


FACTORY REPRESENTATIVE 
OR DISTRIBUTOR! 


Kid’ Meruar ye! Jee 


uminu 


in, "Redrigeration, “% 
Se tet 
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TORONTO 


FOR SALE 
COCOA ESTATE with large Modern 
Dwelling House, two coces houses, 
tennis cavrt, Sereaen woter 
supply, approximately 473 acres, 
pignted in Cosog, Coffee, Grope- 
fruit, Teak ond Mahoggny, with 
100 eres tenanted. Excellent 
reeds rynning through Estate, 
cavers tee wearer Tee Be. 2. 

ha TE ESTATE, TORRIB. | 

PRINCES TOWN, 


SAGUENAY POWER CO, 
it urchased 16 


ANNOUNCING 


American Airlines — Murray 
Stainton, Canadian sales manager 
(Toranto). 

Boiler Inspection and Insurance 
Co, of Canada—L. T. Gregg, general 
manager; L. J, Wilkinson, assistant 
general manager; C. A. Laverty, 
chief engineer. 

Canada-United Kingdem Under- 
writing Agency—Hon, A. A. Mor- 
ton Weir (London, Eng.), Hon. 
Lucien Moraud (Quebec); Hugh 
Mackay (Montreal), John M. Marsh 
(Toronto) directors. 

Canadian National Railways ~— 
Denis Healy, treasurer, western 
region (Winnipeg), 

Canadian Ne onal Railways — 
P, 8. Chalmers, assistant treasurer. 

Confederation Life Association— 
T. W. J, Irwin, manager, Manitoba 
eastern division; Geo. A. Dummer, 
manager, Manitoba western division. 

Pacifie Railway Co. — 


When Are Expenses 
Chargeable? 

Fiscal Policy of Corpora- 
tion Management 1946 
The Economic Crisis in 

Britain 


¢ 


The above are features in 


THE CANADIAN 
CHARTERED 
ACCOUNTANT 
issue Of September, 1947 
35c per copy - $3.00 per year 
10 Adelaide Street East 
Toronto 1, Ontario 


. Wanted for office of Comptroller, secretary and treasurer, 
of « large textile manufacturer, situated in Central On- 
tario. Must be chartered accountant, or man of com- 
parable experience, bctween 35 and 45 years of age, 
fully conversant with budgetary control and costs. Pres- | 
1, ent employees are aware of this advertisement, Reply 
| giving full details of experience and background to 


BOX NO, 344, THE FINANCIAL POST, TORONTO, 


GARNETT MACHINE WANTED 


Comforter manufacturer requires used 
garnet?. machine for processing batts, 
Must be in good condition. Give full 
particulars as to style, make and yeor 


of manufacture. 
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| electrical equipment, etc. is very 
one-sided, There is no “cross- 
flow” of Canadian-made parts to 
balance the huge importationg 
into Canada, As well, there is a 
presently disastrous “bias” against 
Canada, 4n that under’ the Empire 
‘preferential system, Canadian 
branch plants have imported 
parts, materials, ete, from U,S. 
|(paid for in hard currency) and 
exported the finished pragduct to 
'Empire or soft currency ‘markets 
| What is going to be aimed at 
\is a gradual if not an immediate 
‘correction of this unbalance. 

Details, in many cases, may be 
left to be worked out by the 
industries themgelyes, but the 
|general pattern of restrictions 
and legislative action will be to 
|require positive corrective action 
|by industry on both sides of the 
border, 

It is hoped it will be possible to 
demonstrate in the majority of 
cases that Canadian yranch plants, 
for example, can operate more 
profitably than heretofore under 
| such circumstances. One way in 
which this prospect will be heigh*- 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government, 


F. C. §&, Evans, general counsel; 
J, Q. Maunsell, general solicitor; 
F. D, Turville, solicitor, Toronto, 
Dominion Government — E, J, 
Garland, Minister to Norway. 

Great-West Life Assurance Co.— 
| A. W, T. Martin, personnel officer, 
| head office, 

Harrison Hot Springs Hotel Co.— 
Oliver Anderson, G, J. Fraser, Har- 
ry J, Bird, directors, 

Hagar Investments Ltd—John C, 
Newmarch, ,sales staff member. 

International Bank for Recon- 
struction — R. D. Harkness (Mont- 
real), advisory council] member. 

John Inglis Co. (Toronte)—John 
W. Emerson, in charge of boiler 
and pressure vessel engineering. 

J, Leckie Co, (Vancouver) — D. 
G. C, Eggo, purchasing agent. 

Kenyon & Eckhardt Ine, — Wm, 
J, Frost, manager, Canadian opera- 
tions. 

Marshall-Welle Canadian Com- 
panies -— R. A, Hobday, vice- 
president, and general manager, 
Winnipeg branch; Fred Johnson, 
manager, stores division. 

National Council of Employing 


Printers & Lithographers — Alfred 


G. Sinel (Montreal) president, 
North West Commercial Travel- 


lers’ Association of Canada (Alberta 


Braneh)—C. E, Bumstead (Edmon- 
ton) president; D, M. Herron (Cal- 
gary) vice-president; L. R, 
(Calgary) treasurer, 
O'Brien Advertising Lid, (Van- 
couver)—A. C. DesBrisay, a direc. 


tor; Arthur C, Kavanagh, account 


executive; Jas. §. Beard, member 
radio division, 

Ontario Jewelers’ Association — 
D, F. Smith (St, Catharines) presi- 
dent; J. J, Sones (Cornwall) vice- 

resident; Albert Hinton (Toronto) 

onorary secretary, 

Photo Engravers & Electrotypers 
Ltd.—Jas. T, Harris, art director, 

Royal Bank of Canada—D. B, 
Marsh, economist. 

Shawinigan Water & Power Co,— 
James Wilson, chairman, executive 
committee, 

Union Steamship Lid, ~— E, D, 
Cotterell, G. McBean, directors, 

Union of British Columbia Muni- 
cipalities—-Mayor W. M. Mott (New 
Westminster) president; Mayor Per- 
cy George (Victoria), Mayor Fred 
Scott (Kamloops), vice-presidents; 
A, D. McRae (Mission) advisory 
commissioner, 

Victory Mills Ltd, (Toronto)—F, 
H. Lehberg, vice-president in charge 
of trade development. 

War Assets Corp,--J. R. Douglas, 
assistant merchandising director. 

World Commerce Corp.—E. W, 
Bickle, Toronto, Canadian director. 

Wallace Barnes Co,—F, M. Buck- 
ingham, president; D, M. Park, vice- 
president. 


Prices Continue 


Upward. Trend 


(Continued from page }) 


above last month. Macaroni and 
spaghetti were on the upgrade. 
Canned strdwhberries and rasp- 
berries would be costing 100% 
more than pre-war, around 40c, 
a can, Salmon was 25% above 
last year, pork and beans now 
being packed in unrestricted 
quantities would be up. Toma- 
toes, peas, peaches, pears and 
cherries would all be up. Higher 
cost pf tin cans (10% above last 
year), of cases (up 10-159) and 
of labor; and higher prices to 
farmers (through short crops) 
were prime causes of rising 
prices. Restaurant charges, too, 
can be expected to continue to fol- 
low the upward trend according 
to Toronto operators, despite over- 
all increases of 15¢% last month. 
Bright spot lay in raising (which 
had been quoted as low as 8c. a lb. 
in California as compared with 


| lest year’s 20c), prunes (down 4-5c 
‘lk, in medium grades), nuts, dates 


and grapefruit juice (down 3c a 
can). 


Wood 


| 
| 


4 


ened would be to assure such in- | 
dustry of lower taxes. 

Use of Natural Resources 
The other long range phase of 
the program embraces the speci- 
fic encouragement of basic nat- 
ural resorces such ag iron ore, 
coal, oil, forest products, etc, | 

Aid to be given would vary 
from industry to industry or from ! 
region to region, Underlying the | 
whole approach would be a: 
greatly increased emphasis on re- 
search, 

For example, the use of wood 
in the making of textiles to sup- | 


plant cotton imports; the use of | 


lignite; the substitution of alumin- 
um for iron ore; the speeding up 
of iron ore developments by im- 
mediate projection of a railway 
to the Quebec-Labrador area — 
these and many other ideas are 
expected to crystallize immediate- 
ly and specifically in the urge 
to save dollars now spent on raw 
materials, Underlying the pro- 
gram is a conviction, born of the 
war, that Canadian skills, labor 
foree, raw materials are in many 
cases the equal if not superior to 
those across the border-—granted 
there is sufficient volume of busi-. 
ness to keep these going at any- 
thing like the tempo ensured by 
the huge U. 8. market, 

Alongside this is; (1) the im- 
mediate urgency of dollar restric- 
tions which can only be made 
palatable if accompanied by a 
positive, constructive program; 
(2) the growing belief that multi- 
lateralism and the “Atlantic tri- 
angle” have disappeared for a 
considerable period of time, 

Soon it will be up to the men 
of the East Block to test the poli- 
tical potency of these ideas and 
decide whether or not a new “na- 
tional policy” for Canada is in the 
making, 


See Rate Hike 
With Decontrol 


(Continued from page 1) 
firms feel they have taken a profit 
licking under national! price ceil- 
ings. 

Since their tariffs were frozen 
five years ago by WPTB at 1041 
levels—based on hourly rates for 
inecity move, mileage-volume- 
weight for intercity transfer and 
cubie foot per month for storage 
only modest increases, around 
8% to 15% have been granted, and 
those only in cities of greatest 
pressure, such ar Vancouver, 
Windsor, Halifax. 

Operating costs meanwhile are 
said to have skyrocketed, with 
Western carters reporting their 
expenses up about 100% in the 
past five years, and Eastern firms 
an average 35%. In furniture 
packing and storage, the averages 
reported are 60% for the West, 
30% for the East. Blamed chiefly 
for the rise are wages, shortage 
of sujtable Jdbor, decline in labor 

roductivity generally, crating 
umber and other packing mater- 
ials—up from 150% to 400% in 
most places—-trucks, parts, repair 
labor, gasoline, oil, tires, building 
costs, rents, taxes, intercity meals 
and lodgings, workmen's compen- 
sation and improved standards of 
service, in roughly that order, 

Little increase in household 
moving traffic or furniture stor- 
age volume is expected from Ot- 
tawa’s gradual decontrol moves 
in the rental property field. Nor 
is any substantial gain in over- 
all volume Jooked for this fall or 
next spring, since warehouses are 
virtually full and trucks already 
overworked. And few cities or 
firms have heard of new plans for 
expansion of truck fleets and 
warehouse capacity. Secondly, 
many in the business see volume 
at or near peak, with a downturn 
—first in more than eight years— 
expected by some next summer 
and fall, 

For some of the larger firms, 
such a slip in demand would be 
welcome, Many today are declin- 
ing 40% or more of proffered 
orders~and working night and 
day to fill the ones they accept. 
But, looking back to surplus space 
and idle trucks of 10 to 15 years 
ago—people “doubling up” in 
housing accommodation during 
the depression must have hauled 
their furniture in wheelbarrows 
and stored it in cellars, movers 
say—the, Canadien household 
cartage and storage business is 
moving with unexampled caution 
in the matter of 1947 expansion. 


Norbenite Drifts 
Continue in Ore 
250 High Grade 


Work to the west at both the 
250- and 600-ft. levels of Nor- 
benite Malartic Mines continues 
in ore. Work at the 250-ft. level 
continues to open up far better 
grade ore than anticipated from 
surface drilling, The Financial 
Post is informed, 

The drift at the 250-ft. level 
for three rounds up to the last one 
averaged 0.43 oz. gold a ton across 
a width of 7 ft. The last round ran 
0.52 oz, over 6,5 ft, while the muck 
sample ran 1,39 oz, The drift is 
being run along the contact and 
there is ore in one wall. 
The drift 1s out 1,000 ft. 
and is practically under where 
a surface drill hole had returned 
only 0.08 oz. gold across 30 ft. 
The latest material opened in the 
drift is stated to be highly min- 
eralized and full of free gold, 

The fourth or 500-ft. level west 
drift is not out so far, only 850 
ft: west of the shaft. Work there 
is continuing in ore with one 
length of 120 ft. opened up aver- 
aging 0.26 oz. over 6 ft. 


‘Truckers Seek 
‘Govt. Purge 
Of Cut-Raters 


Provincial rate regulation will 
be sought for the Ontario truck- 
ing industry now that freight 
rates have been decontrolled, the 
Automotive Transport Assoceia- 
tion of Ontario announces. 

Following the decontrol an- 
nouncement the ATA agreed that 
members should boost their 
freight rates by a minimum of 
20°%, the increase they had sought 
from the WPTB (The Financial 
Post, Aug. 30) to cover war- 
boosted operating and labor costs. 

At the same time, the ATA in 
conjunction with the shippers or- 
ganization, the Canadian Indus- 


F. MARTIN BUCKINGHAM 
een EEE TSTSE EEE EEE 
has been appointed president of 


the Wallace Barnes Co., with 
which organization he _ has 
been connected for 34 years. 


Silverwood — 
Buys Skyway 
Theatre Chain 


Albert E, Silverwood, president 
of Silverwood Dairies Ltd., has | 


trial Traffic League, let it be 
known that plans were under 
way to draw up a brief for sub- 
mission te the Ontario Govern- 
ment calling for full provincial 
regulation of the industry to pre- 
vent a return to the days of "cut- 
throat competition and discrimin- 
atory horse-trading which had 
plagued the industry in prewar 


Trade Bodies Co-operate 
Co-operating with the ATA in 
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Internationalize 
Weather Signals 
As Aviation Aid 


MONTREAL (Staff) — Lan- 
guage will present no difficulty 
for aircraft operators in receiv- 
ing weather reports anywhere 
in the world. At a special two- 
day session of the Meteorologi- 


Y DANK 


TO A MILLION CANADIANS 


SENIOR COMPTOMETER OPERATOR 
15 years experience with present firm, 
desires to change pesition fer ed- 
vencement and more interesting work. 

BOX 341 
THE FINANCIAL POST, TORONTO 


secured control of Skyway Drive- | preparation of the brief which 
In Theatres Ltd, The Financial | will seek publication and filing 
Post learns. Price was reported | of highway freight rates are the 
to be between $300,000 and $400,- | Canadian Manufacturers’ Associa~- 


cal Division of the International 
Civil Aviation Organization a 
“family of codes” was approved 
for supplying weather data for 


ADVERTISEMENTS 


S Classified ads. cost 4c. per 
werd and-figure for each in- 


— 


west | 14° 


000, 


Skyway Drive-In Theatres Ltd. 
was formed early last year with 
Jack Kent Cooke, Toronto pub- 
lisher and radio station owner, | 
as president and Gordon Masters | 
of the investment house of Har- | 
rison and Co. as vice-president. 
Also on the board was Roy Thom- 
son, Mr. Cooke's partner in pub- | 
lishing and radio enterprises, and 
H. B, Housser of the Toronto in- | 
vestment firm of Housser & Co, 

Three open-air theatres are op- 
erated by the Skyway concern, 
understood to be the first to de- | 
velop such enterprises in Canada | 
following their suecess in the 
United States. The theatres have 
a 26-week season and enable| 
motorists to see a show while 
parked in their own cars, 

The first Skyway theatre open- | 
ed at Sioney Creek, near Hamil- 
ton in July last year with a capa- 
city of 900 cars, and charging an 
admission fee of 50 cents per 
adult, children free, 

Two others followed shortly | 
after, one at London, the other at | 
Windsor, each with a capacity of 
700 cars. All three reported good 
business this summer and a fourth 
will open soon in North Toronto. 

This will be Mr. Silverwood's 
first venture into show business 
and he has retained former man- 
ager R. H. Manley, Ohio drive-in 
theatre operator, to supervise his 
business, 





Ottawa Cuts 
Vets’ Rentals 


Toronto veterans will pay some- 
thing like $65 minimum for a two- | 
bedroom apartment, and $77) 
maximum for three bedrooms, in | 
the 32-suite Greenwood Court and | 
36-suite Garden Court blocks | 
nearing completion on Danforth | 
Ave. and Queen St, 

So the landlord — Housing En- 
terprises division of Ottawa's of- 
ficial Central Mortgage & Hous- | 
ing Corp. — advised the city last | 
week after Mayor Robert Saund- | 
ers had gone to bat over rentals | 
tentatives projected at $75 to $90, | 
Thus the projected “subsidy” ap- | 
pears to amount to about 13 to| 
19° of “economic” rentals. 

In London, Housing Enterprises | 
rents range from $65 to $75; Ed- | 
monton the same; Montreal $78 | 
top. The original estimate for | 
Toronto at $75 to $90 succeeded | 
year-old guesstimates at $48 to} 
$54; it was based on amortization | 
over 50 years of “unusually high” | 
costs in the Toronto area. 

Decision to take a loss on the! 
Toronto projects may pose new! 
problems for housing headquar- 
ters — 29 others elsewhere be- 
came an Ottawa_ responsibility | 
when Central Mortgage took over | 
the Housing Enterprises company 
and operation this summer, 
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tion, the Canadian Industrial 
Traffic League, the Toronto Board 
of Trade and the Hamilton Cham- 
ber of Commerce. 

Enabling legislation to secure 
provincial regulation already 
exists in the Commercial Vehicles 
Act, Revised Statutes of Ontario, 
1937, which provides that the 
Lieut,-Governor-in-Council 
invoke such regulation. 


H. A. Mann, general secretary 
of the Industrial Traffic League 
told The Financial Post that while 
the provincial government had 
been repeatedly asked to establish 
a regulatory board on the lines of 
those operating in British Colum- 
bia, Manitoba, and Saskatchewan 
no action had been taken. 

Both the ATA and the Traffic 
League are hoping the Ontario 
Government will take advantage 
of the present situation to “end 
chaos on highway freight 
rates at present existing in the 


may 


province.” 


Alberta’s Hail Board 


Losses Heavy in 1947 


Frem Our Own Correspondent 
CALGARY Hail insurance 
claims received by the Alberta Hail 
Insurance Board in the 1947 season 
will total about 5,000 for more than 
$2 millions, preliminary estimates 
indicate. 


Much of the damage occurred 
in northern and southern areas, 
but the severe storm about two 
weeks ago brought over 500 claims 
from more central parts which had 
escaped fairly well previously. 

The board's total loss ratio for the 
province will be well over 100% 
it is believed, In 10946 premium 
income was about $1.6 millions and 
claims totalled about 3,000 for 


i slightly over $800,000, a loss ratio 


of approximately 50%. 
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Deferred Payment Buying 
Rises Sharply in Canada 


Money supply is getting a little | 


tighter across Canada. More and | 


more retailers are dusting off old 
“charge” and “installment buying” 
Placards, putting them “right up| 


numbers of purchasers are en- | 
quiring about easy payment plans. | 
Six months sales in the 14 retail 


| trades reported on by DBS was | 
; up 9.2‘; but this is only half the 


story. A nation-wide survey con- 


| ducted by the Canadian Retail 
| Federation 


reveals that install- 
ment buying business jumped 43% 
in the first six months as well, | 
and charge accounts were un! 
. Readiness of more and more 
retailers to go beck to prewar 
busines; practices reflects the 
shrinkage in easy money and 
availability of greater quantity | 
and variety of goods, one federa- 
tion member states. | 

The survey revealed that 45% | 
of the merchants contacted have 
already abandoned the 33 1/3% 
down-payment regulations pre- | 
viously required under wartime 


| Federation’s 


consumer-credit regulations. Fa- | 
vorite down-payments, by those | 
not maintaining the old credit | 
line, were, 10°,» 20% and 25%. |: 


Contracts varied from four to 


|front” in their stores, Increasing | 18 months. 

Although there were wide var- | 
iations from locality to locality | 
and store to store, biggest jumps | 
in installment business appeared | 
in the types of lines traditionally | 
associated with it — furniture, | 


electrical appliances, etc. 
Of the stores responding to the 
survey, 84%  re- 


ported an increase in installment | 
buying for the six months’ period | 
reported no | 


ending June, 14% 
change and 2% reported a de- 
crease. Seventy-two per cent re- 
ported an increase in charge ac- 


count sales, 22% no change, and 


% a decrease. ‘ 
Among the firms contacted, 
42°. listed a de.rease in cash 
sales, 36% an increase and 22% 
no change. Over-all dollar volume 


increase was practically nil at! 


0.8%. 


days.” 

While the ATA has a member- 
ship of 1,050, many small opera- 
tors are outside the organization. 





international air services, to 
ensure uniformity in weather 
reporting standards in all parts 
of the world. 


The codes will provide stand- 
ard symbols for use in radio 


communications between air- | 


craft and the ground and among 
land and ocean stations, Based 
on figures, the codes will per- 
mit regular contact at intervals 
usually of an hour or less he- 
tween aircraft, international 
airdromes, ships at sec and 
weather stations in the Atlantic 
and Pacific oceans, 


PURCHASING AGENT 


One of ovr clients requires the services 
of a young men (30-40) with pur- 
chasing experience in the food in- 
dustry. Confidential. Write. 


J. H. McQUAIG & CO, 


INDUSTRIAL PSYCHOLOGISTS 
Selection & Placement of Executives & Salesmen 
Testing & Appraisal ef Personnel for Industry 


35 Bloor St. W., Toronto Ki, 6514 


sortion, Minimum ad. 12 words, 
Add six words when bos num 
ber Is required. When replies 
are to be mailed te advertiser, 
add 0c. Classified ads. pay- 
able in advance. Contract 
rates on appligation, 


N 
\ cena i 


FOR SALE 


| WEEKLY NEWSPAPERS in small live 
| city, Distributing eentre enjoying geod 
patronage. One of the best properties 
in Western Canada. Good reason for 
selling. $15,000 eash will handle. Apply, 
Box $23, The Financia] Post, Toronto. 


. Partnership Offered 


THIS OPPORTUNITY 
several successful men, willing to pore 
ticipate in the initial Finaneing @7 a 
sound profitable Venture Oniy small 
Capital needed. Box 46, The Financial 
Ont. 


Wilh btls 





is extended te 


| Post, Toronte, 


FOR SALE 


| PRINTING AND STATIONERY company 
| holding rights to nationally advertised 
beekkeening service. Established busi- 
| ness with excellent future. Geod reasens 
far selling. $10,000 cash will handle. Box 
342, The Financial Post, Toronto 2, Ont. 


Men's "Fairway Twill" 


5 
$4 


port Shirts 


Here's grand value in good-looking sport shirts for 


your casual wear this Fall. Washable cotton with dur- 


able ‘Fairway Twill’ finish . , 


. Cut straight across the 


bottom for wear inside or outside your trousers. Long 


sleeves, sport collar, two breast pockets. White, egg- 


shell, tan, grey, maize or blue. Sizes small, medium or 
. 


large. Each $4. 


ng 


The Stere fer Men 
Toronto, 





316 Engineers Prefer U.S. \§ ~~ 


Second in Parade of Skills Crossing Border Last Year 


OTTAWA (Staff) -- Canadian 
emigration to the United States 
increased 15° in the 12-month 
period ending June 30, 1947, 

Total migration from Canada in 
this period was 23,467, according 
to figures released this week in 
Washington by the Immigration 
and Naturalization Service of the 
U. S. Department of Justice. 

In 1945-46 the corresponding 
Yigure was 20,434, and in 1944-45 
about 10,000, 

When offsetting migration into 
Canada in 1946-47, is considered, 
the approximate “net loss” to 
Canada was about 4,600 persons. 

This sharp upturn since war's 
end reflects in large measure ‘the 
removal of wartime barriers 
against the mdvement of key per- 
sonnel out of this country. The 
last of these barriers (on engin- 
eers and nurses) was removed at 
the cnd of March. 

Although U. S. figures are not 
available on a monthly basis it is 

certain that recent months would 
' show a substantial upturn reflect- 
ing the freedom of these two 
groups now to seek -employment 
across the border. Nurses form 
the largest single group (429) in 
the 1946-47 totals; engineers sec- 
ond with over 300. (It is signi- 
ficant to note that The Financial 
Post, in its survey of opportuni- 
ties which .various fields of educa- 
tion offer, found that leaders in 
the engineering field questioned 
were almost. unanimous in the 
view that Canada needs even 
more engineers than the high 
number enrolled in such courses 
today.) 

One importance of the U.S. 
figures is that they permit an 
analysis of the “quality” of this 
migration in recent years. This 
analysis was first printed ‘in The 
Financial Post, Oct. 26, 1946. The 
breakdown of 1946-47 migration 
as between men and women fol- 
lows: 

Sex and Occupation of Immigrants 
Admitted from Canada, Year Ended 
June 30, 1947 


Men Women Total 


‘672 


Professional 
workers 
Farmers 
Proprietors 
and managers 668 
Clerical, sales 
etc, 
Craftsmen and 
foremen .... 1,407 
' Operatives, etc. 976 
Dom. service 24 
Other services 228 
Laborers 650 
*No occupation 2,800 


TOTAL 10,030 13,437 23,467 
*Includes wives and children. 
Broken down by age groups, 

over half the Canadians who mov- 
ed away in the 1946-47 period 
were between the ages of 15 and 
34. Excluding children under. 14, 
about 80% of the total were under 
44 years of age. 

» Included in the group “profes- 


1,089 
4 


54 722 


1,531 2,750 
443 | 
1,283 | 
752 
539 | 
659 | 
12,168 


361, 
307 j 
728 
311 
9° 
9,368 


sional workers” aree429 trained 
and student nurses; 267 teachers 
and 206 physicians and surgeons, 
There were also 167 clergymen 
and 186 religious workers. 


There were 316 engineers clas- 
sified as follows: chemical—38; 
civil—26; electrical—38; indus- 
trial—12; mechanical—87; min- 
ing and metallurgical—31; chem- 
ists and metallurgists—84. 


Other professions included: 


Additional Occupations of 
Professional Workers 

Artists, art teachers 
Authors 
Editors, reporters 
Professors, instructors .... 
Dentists 
Lawyers, judges 
Musicians, music teachers 
Pharmacists 
Actors, .actresses 
Architects 
Librarians 
Osteopaths 
Social and welfare workers 41 


Veterinarians 

Designers 

Draftsmen 

Funeral directors, etc. .... 
Photographers wager eeeeeees 
Technicians 

Athletes; ....... Pek eT Re ES 
Aviators 

Chiropractors 

Dancing teachers, dancers 15 
Healing, medical workers .. 13 
Optometrists 

Radio operators 

Showmen 

Sports instructors 

Surveyors 


Not all the people who applied | 
for visas may be staying perma- | 


nently in the United States. 


This would probably be true of 
religious and other professional 
persons who went to the United 
States for further training. 

In the corresponding 12-month 
period represented by.the above 
figures, some 18,692 persohs mov- 
ed from the U. S. to Canada. Of 


THE ADVERTISING BUSINESS 


L. T. GREGG 


has been appointed general 
manager of Boiler Inspection & 
Insurance Co. of Canada, and 
| continues as secretary of the 


| 


these, 10,571 were Americans and 
8,121 were returning Canadians. 
The “net loss” for the period 
was therefore 4,595. 


By WALLACE GILLESPIE 


Ad and Sales Clubs Present Courses 


Training Neweomers in Many Branches 


In lecture groups dotted across 
the country, many thousands of 
young men are being schooled in 
the varied branches of advertis- 
ing and selling. 

They’re getting advice from 
some of the top men in the pro- 
fession, and, even though the cer- 
tificates they gain carry no credit 
for further academic study, em- 
ployers pay attention to chaps 
who devote evening hours to self- 
improvement. 

The classes are sponsored by 
Canada’s advertising and sales 
clubs, often in conjunction with 
some university extension depart- 
ment or school. They are one 
reason why the members of these 
clubs do more than gather to- 
gether for good fellowship and in- 
teresting meetings; they perform 
a sizeable slice of community wel- 
fare work as well. 

This fact is brought out in the 
five-plank program which the 
Canadian Advertising and Sales 
Federation has lined up for the 
consideration of the 4,000 indivi- 
duals in its member-clubs. 

There are now 18 of these mem- 
ber clubs (four of thém women’s) 
in 12 Canadian cities. This month 
they are kicking off on their fall 
and winter programs, They are 
asked to include the following 
points, outlined by CASF presi- 
dent, Hall Linton, at a meeting 
earlier this month: 

1. Vocational’ Guidance — (a) 
Establish close contacts with high 
schools and/or universities in each 
city; (b) Offer experience of club 


ance people; (c) Arrange for vo- 
cational talks before school as- 
semblies; (d) Set up special com- 
mittee in each city to organize 
club as a local source of informa- 
tion for those interested in the 
various phases of advertising and 
selling as occupations. 

2. Training — Set up training 
courses in selling, public speaking 
and/or advertising operated in 
conjunction with local schools or 
otherwise. (Note: In four cities, 
Montreal, Toronto, Edmonton, and 
London, such courses are run in 
conjunction with universities.) 

3, Community Welfare — Offer 
the trained@ experience of club 
members in advertising, promo- 
tion, and selling to worthy causes 
such as Red Cross, YMCA, Sal- 
vation Army, etc. 

4, Freedom of Business—Organ- 
ize best speakers of each club to 
address local church groups, wo- 
men’s organizations, other clubs, 
etc., on such subjects as “Keep 
Canadian Business Free.” 

5. Essay Contest — Organize an 
essay contest for high and com- 
mercial school students on these 
two subjects: (a) “Why I Read 
Advertising.” (b) “Why I Want 
to Be a Salesman,” Though this 
project has just been recom- 
mended, three clubs have already 
decided to carry it out and others 
are considering. If six or more 


clubs take up the essay project, | Jast 


embrace men engaged in both the 
advertising and selling end 
business. They are the only clubs 
that do so, though each branch of 
advertising and selling has its 
;}own strong organizations. This 
type of organization in Canada is 


in contrast to the United States | 


where advertising men have one 
association and sales executives 
another. 

CASF’s 4,000 individual mem- 
bers place it in a strong position 
numerically to carry out its com- 
munity service program, United 
States, with 10 times the popula- 
tion, has 8,000 members in its Ad- 
vertising Federation of America 
and a somewhat smaller number 
in its National Federation of Sales 
Executives. 

Meanwhile; the CASF, founded 
in 1944, is making ambitious plans 
for further ‘expansion, with its 
eye particularly on Halifax, N.S.; 
Saint John, N.B.; Quebec City; 
Kingston, Ont.; St. 


Sask., and Calgary, Alta. 

To assist the formation of CASF 
member-clubs in these “prospect 
cities,” as well as to stimulate the 
newer and smaller clubs within 
the CASF, a series of studies in 
club operation is to be undertaken 
this year. 

What is Club's Function? 
The first study got under way 
weék with questionnaires 


the CASF will organize a national} sent to a dozen experienced Ad- 


award with substantial prizes. 


Have Strong Membership 
Distinctive feature of CASF’s 


Sales Club leaders across the 
country, asking 500-word replies 
to the question: ‘What is the func- 


members to local vocational guid-' member-clubs is the fact that they! tion of an advertising and sales 
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of,| 


Catharines, ; lems; to consult with other mem- | and selling realize that it is | 
= ’ ee is only | 
Ont.; Kitchener, Ont.; Saskatoon, | ber clubs when a specific problem | to the eiiaiia that they cee ee 


community and the nation that | 


| it's Your Money 
| By BRUCE MACKINNON 


Maclean-Hunter Editorial Research 
Latest detailed report reveals 
that the Civil Service had by 
March, 1947, reached an all- 
time high (disregarding mid- 
year fluctd@tions) in numbers, 
total payroll and average sal- 
aries, 

The figures speak for them- 
selves: 
| Yrs.ended Total Salaries 
} 1925 . 
Pe ha 
| 1935 . 
| 1939 . 
1045 ... 


38,946 $ 56,808,300 $1,458 
42.790 64,801,593 1,514 
40.792 57,083,682 1,399 
46.106 69,621,258 1,510 
115,908 180,148,183 1,554 
1946 ... 120,557 190,828,047 1,582 
1947 ... 125,337 223,776,687 1,785 

For March, 1947, the average 
salary was still higher, working 
out to $1,865 on an annual 
basis, 

The figures do not include 
the numbers of “non-enumerat- 
ed” government employees, 
whose wages amounted to $42.9 
millions in fiscal 1947 against 
$45.5 millions the year before. 
This was the only category in 
the civil service to show a de- 
cline, and the drop was swal- 
lowed up in the increases in 
other sections. Total wage and 
salary payments for 1947 
amountea to $266.7 millions, a 
12.8°¢ jump from the $236.3 
millions of the year before. 





|are asked to state what distin- 
| guishes an ad-sales club from a 
| “service” club, and seeks to know 
what functions it should perform 
(a) for advertising and selling; 
|(b) for its membership; (c) for 
| young men and women planning 
| their vocations; (d) for the com- 
| munity in which it serves. Dead- 
line for replies is October 15. 
Later in the year, CASF studies 
will be conducted dealing with 
(1) attendance, (2) membership, | 
1 (3) budgeting and finance, 


| 





ganization. 


1947-48 season will include: | 

A, Speakers’ Bureau — to com- | 
pile a list of club speaker pros- 
pects; to prepare a confidential 
| list of speakers’ effectiveness be- | 
fore member clubs; to 
speakers as_ the 
occurs. 


the answers to current club prob- 


is placed before it; seek help from | 
every possible channel. 

C. Liaison With Other Associ- | 
ations, including Advertising Fed- 
eration of America, National Fed- 
eration of Sales Executives, In- 
ternational Affiliation of Adver- | 
tising and Sales Clubs, Associa- | 
tion of Canadian Advertisers, 
Canadian Association of Adver- 
tising Agencies. 

In June, 1948, the CASF will 
make two awards. One will be to 
the member-club making the 
greatest progress in its club oper- 
ation during the year, including 
such points as organization, mem- | 
bership, attendance, bulletins, | 
publicity, public service projects, | 
etc. The other will be to the mem- | 
ber club organizing the most! 
complete plan and performing 
outstanding public service in the | 
field of vocational guidance. 

Educational activities of CASF 
member-clubs are designed to at- | 
tract the brightest young men and | 
women into advertising or sell- | 
ing, or to give them the funda- 
mentals of training once they 
have embarked on their careers, 

Sponsor Many Lectures 

Fifteen years ago, the Adver- 

tising and Sales Club of Hamilton 


(the second oldest in Canada, hav- | 


ing been formed in 1911, one year | 
later than Montreal’s club) or- 
ganized a course in public speak- 
ing, open not only to its own club 
members, but also to other busi- 
nessmen in that city. This idea 
has been confinued year after 
year and has spread to many 
other cities, notably Vancouver, 
Windsor, Brantford, 
Montreal, and Toronto. 


Today, in Toronto, at least 1,200 


persons attend lectures during the 
fall and winter months. In co- 
operation with the University of 
Toronto, lectures 
some aspect of advertising and 


? 
club?” The questioned persons | 


Aver. | 
|Mar. 31. Employed For Year Salary | 


With his secretary busy outside 
his door, a man can sit back and 
really think. 


Alone ... relaxed... he can 
talk all of his correspondence 
into the handy microphone. 
Letters, memos, reports— 
all of his dictation is speedily 
recorded. 





Ottawa, 


are held on! 


Interruptions? Phone calls? 


September 27, 1947 


Look. | le jus 


Ao OREN TTI TET 


' 
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A bright new day with ELECTRONIC DICTATION 


Not with his secretary on the 
job—to protect him. 


Dictaphone Electronic Dicta- 
tion is the modern, efficient way 
of doing business. You'll find it 
doubles your working ability— 
as well as your secretary's! 

Call. your Dictaphone ‘Repre- 


sentative for a demonstration 
today! 


THE FINANCIAL POST 


Sroun another pair af hands!” 


New hands seem to sprout— 
the day that electronic dictating 
machines are installed in the office. 


Amazed, grateful secretaries dis- 
cover hours in the day they never 
knew existed. Hours that used to 
be spent chained to the boss’ 
desk. Hours that were crammed 
with shorthand. Hours formerly 
reserved for person-to-person dic- 
tation! 

No wonder you can hear the 
sigh of relief — when speedy, effi- 
cient Dictaphone electronic dicta- 
tion takes over! 


a 


DICTAPHONE Cliteonic AMM OM 


DICTAPHONE CORPORATION LIMITED, 86 RICHMOND ST. W., TORONTO 


*The word DICTAPHONE is the registered trade-mark of Dictaphone Corporation, 
makers of Electronic dictating machines and other sound-recording and reproduc- 
ing equipment bearing said trade-mark, 


to their credit. 


Of these activities, Mr. Linton 


says: 


“No busy top executive need 
route | hesitate today to take time off for 
opportunity | such activities because, in so do- 

| ing, he is merely paying the pen- 
B. Problem Bureau — to obtain | alty for success in his profession. 


| The best interests in advertising | 


(4) | sented cities — Vancouver, Ed- 
conduct of meetings, (5) club bul- | monton, Regina, Waterloo, Wind- 
letins, (6) publicity, (7) club or-| sor, Brantford, Ottawa, and Pet- 
|erborough — have a lengthy and 
Other CASF projects for the | varied list of community projects | 


Aviation Meet 
Montreal's Pla 


MONTREAL (Staff)—-When 
it comes to aviation, this city 
is self-conscious. Headquarters 
| for International Civil Aviation 
| Organization and International 
Air Association, 
of Trade 





Transport 

| Montreal's Board 

hopes to advance the city’s 
| position in the industry still 
further. Sponsored by the avi- 
ation section of the Board, the 
second annual Air Conference 
will be held in the Windsor 


they reap continued public inter- | Hotel Oct. 15-17. 


est, confidenge, and sales.” 


It is hoped that the confer- 


to Strengthen 
ce on Air Map 


ence will provide a meeting 
place at which aeronautical 
trends and problems can be dis- 
cussed with aviation leaders. 
More than 250 delegates from 
Canada and United States are 
efpected. Topics which will be 
discussed at open sessions in- 

| clude: developments in sair 
safety; airports and airstrips; 

| air cargo; air education; serv- 
ice and public relations in air 
transportation; economics of air 
transportation; short-range air 
transport. 


JIG inthe Kewarthae 


es famed Trent Waterway through these lovely 
lakes is a natural for a boat or canoe trip. And for 
a stay-put holiday there’s a wide choice of accommo- 
dation through the whole area. Peterborough, the 
gateway to this lovely lake country, is on both railways 
>». only a few hours by road or rail from Toronto, 
Ottawa or Kingston, and easily reached from many 
border points. For fuller details on routes and accom- 
modation, write to Ontario Holiday, Room 1004, 
Victory Building, Toronto. 


selling every night of the week. | 
Definitely scheduled for the 1947- | 
48 season are extension courses in | 


marketing management, 


sales- | 


manship, advanced salesmanship, | 
beginners’ course in advertising, | 


extension course in advertising, 
and a business letters course. Pro- 


jected courses which are not yet | 
definitely scheduled include pub- | 
lic relations, marketing research, | 


and commercial art. In addition, 


personal help is given to inter- | 


ested patients at the Weston Sani- 
tarium. 

Montreal's Advertising and 
Sales Executive Club operates 
evening courses at McGill Uni- 
versity. They include a 20-lecture 
course on advertising, and a 12- 
lecture course on “How to Sell.” 
A certificate of attendance and 
standing is granted to successful 
students at the conclusion of these 
courses. 


In addition, the Junior Adver- ! 


tising and Sales Club of Montreal 
has organized nine discussion 
groupS for the 1947-48 season. 
Topics include: “Turning Ideas 
Into Ads,” “The Freneh Market,” 
“Retail Advertising,’ ‘Public 
Speaking,” “Practical. Sales,” 
“Marketing and Merchandising,” 
“Sales Management,” “Public Re- 
lations,” 
ing.” 


In Winnipeg, the Sales and Ad- | 
vertising Club sponsors a first- |} 


rate Industrial Exhibition and has 
harnessed the best advertising 


and “Radio Advertis- | 
‘ } 


| 


ae 


TOURIST BUSINESS IS GOOD BUSINESS 
... FOR EVERY CITIZEN! 


We all profit when the tourist comes to 


our province or country. Even if you have 


no connection with hotels, oil companies 


| or amusements, their increased business 


helps you. They and their employees 


| 


| have more money to buy your products 


| or the ones your own customer sells. 
So it’s in your interest to plan your holi- 


| 


day in Ontario, and to do all you can 


to encourage friends from other parts to 


brains of its club to organize the | 


advertising program for the Win- 
nipeg Community Chest cam- 
paign. 

Clubs in the other CASF-repre- 


| 


|W 


come and share our Ontario Holidays. 


Leti make thw want troome beak! 


‘ 


/ 


oun ose ot veto shut Ota es pb nthe ul ltt by nb abt nual 
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INVESTMENTS THIS WEEK 
Corporation Bonds Weaken 
But Dominions Stay Steady 


Despite weakness in the prices | Kingdom closely, for clues as to 


'H. Husband Purchases Control 
Of Victoria Machinery Depot 


Harold Husband of Victoria, 
B.C., has purchased the control- 
ling interest in the Victoria Ma- 
chinery Depot Co., it is announc- 
ed. This industry was part of 
the estate ,of Mrs. C. J. V. 
Spratt, its former president, 
who died a year ago. 


aimo Foundry & Engineering 
Works to broaden its activities 
so that it could manufacture 
certain lines as well as engage 
in boiler construction, ship re- 
pairs and allied lines of: busi- 
ness. 

Harold Husband is general 


Lumber—A World Necessity 


Lumber is a major necessity for the reconstruction of all European 
countries and for the rapid development of the Americas. The 


in the New York market, they | se la H. R. MacMillan Export Company Limited, with its subsidiaries, 


— 


remain steady here. There has 
been a slight shading of bids for 
longer term Dominion Govern- 
ment issues in the past week, 
which dealers attribute more to 
market lethargy rather than to 
any other feature. The Bank of 
Canada’s bids on the longer term 
issues have remained unchanged, 
with no bonds being bought by 
the bank in the past week, it is 
understood. Weakness in Dom- 
inion issues in the New York 
market is due to unsettlement re- 
garding exchange rate, it is 
stated. 


Some traces of an easier trend 
however, have been noted in the 
corporate bond field. Bids for 
many Canadian corporate issues 


are down roughly about half aj. 990, 


point and offerings are now 
appearing, whereas no bonds 
weré available before, it is stated. 
The drop ig quotations is illus- 
trated by the quotes on the 
following 10 issues: 


1947 


99 101 993 1014) , é 
1034 102 104 |be offered soon, The Financial 


102 102 10 |Post understands. It is believed 


1014 
100 
105 107 
100) 1024 101 103 
100 102 100) 100) 
100 102 100) 102) 
99 101 994 101 
102 104 1023 1 
971 99) 98 100 
more marked 
trend in corporate bond issues is 
seen in the United States. All 
sections of corporate bonds there 
were easier in the past week, 


while the Dow-Jones averages |g Co, and Wood, Gundy & Co. 


for bond. prices of higher grade 
railroad issues, public utilify and 
industrial issues reached new 
lows for 1947. U. S. Treasury 
bond prices have remained 
steady, while the market has 
been relatively quiet. 

“The unsettling effect in inves- 
tors’ minds, of the sharp break 
in the level of British Govern- 
ment bond issues last week, is 
said one reason for the easier 
tone in Canadian and VU. S. mar- 
kets. For example, British 3% 
Savings Bonds due 
dropped to a new 1947 low 


they have since recovered to 
about £99 to yield better than 


’ 
j 
j 


| 


j 


} 
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| Canada. An investment in her 


} 


1965-75 | pamphlet of James Richardson & 
of'Sons entitled “One of Canada’s 
£9714 flat on-Sept. 16, although |Best Known Investment. Securi- 


| 


Bank Stocks’ Yield Higher 
Other Groups’ Yield Lower 

Average yield on all groups of 
dividend paying stocks on the 
Toronto Stock Exchange was 
491% on Sept. 22, unchanged 
from the previous week. This 
compares with 4.75% a month 
ago and 4.55% a year ago, accord- 
ing to Moss, Lawson & Co. 

Rising quotations for mining 
stocks were not fully reflected in 
the lower yields for the mining 
group, being somewhat tempered 
by the substantial increase in 
dividend rate of Kirkland Lake 
Gold Mines, the firm states. The 
group lost .02 at 4.32% (4.32% a 
month ago and 4.92% a year ago). 
Bank stocks regained the above 
loss in yield of two weeks ago by 
gaining .05 to 3.49% (3.49% and 
3.44%), 

Preferred stocks gained .02 at 
(5.09% and 4.58%) while 
common stocks lost .01% at 5.30% 
(5.02% and 4.49%). ' 


* a ~ 
Expect New Debenture Issue 
For Industrial Acceptance 


A new bond issue of Industrial 
Acceptance Corp. is expected to 


of Canadian government bonds | possible changes in trends. 


the issue will consist of $10 
millions of three-year 2%% 
debentures, five-year 2%% de- 
bentures and seven-year 2%% 
debentures. 

Last April a $2 million issue of 
342% debentures due Nov. 1, 
1966 of Industrial Acceptance 
Corp., was sold at par and 
accrued interest by Greenshields 


* * * 


Pamphlet Describes 
Can. Investment Fund 

“Few countries in the world 
have as interesting a future as 


greatest industries may be pur- 
chased through the medium of 
Canadian Investment Fund Ltd. 
Its shares, in a very real sense, 
are shares in the future of Can- 
ada,” 

That is the conclusion of a 


ties.” .The four-page brochure 
reviews the capitalization assets 


The purchase $price of the 
controlling interest was not an- 
nounged. The plant, comprising 


manager of Vancouver Island 
Transportation Co., managing 
director of the, Victoria Daily 


is the largest producer of plywood in Canada, and occupies a 
predominant position in the production and exporting of British 


T. H. MOFFET 


of Regina has been elected 
president Dominion Association 


of Chartered Accountants. 


New Agreement 


On (Can. Vickers 


Foreshadowed 


May Drop Voting Rights 


| 
| 


| 
| 
| 


17 acres and half a mile of 
wharfage, employs 650 workers. 


During the war many navel and | 
cargo boats were built there, | 


workers in 1943 totalling over 
2,600. Victoria Machinery De- 
pot in 1945 purchased the Nan- 


Approval Given 


Im perial Oil 


— To Borrow Money 


Imperial Oil Ltd. shareholders at 
a special meeting in Sarnia ap- 
proved a bylaw authorizing direc- 
tors to borrow money for company 
purposes. 

H. H. Hewetson, president, said 
that in 1946 the company expended 
approximately $20 millions in cap- 
ital investment in plant and equip- 
ment. This rate of investment is 
being continued this year. The in- 


dicated future demand for com-|} 


pany’s. products, together with de- 


From Preferred Stock, velopments arising out of finding of 


Montreal Hears 


MONTREAL (Staff) — Some flexible position to provide new standard of living will be per-| 


definite move toward a reorgani- 
zation of Canadian Vickers finan- 
cial setup may take place early 
next monthy The Financial Post 
understands. A directors’ meeting 
is reported slated for Oct. 6 and 
it is felt that preferred share- 
holders may be approached soon 
after that date. 


What plan may be submitted 


the preferred stock. It is expected 
that such a proposal would entail 
a quid pro quo arrangement; and 
it is understood that the preferred 
shareholders protective commit- 
tee is prepared to negotiate a set- 
tlement. : 


It is believed that the ultimate 
settlement may be reached dir- 
ectly between preferred share- 
holders and common share- 
holders. 


| 
' 


| 


a new oil field in Alberta, suggests 
that management should be in a 


capital for future expansion, the 
speaker added. 

The borrowing bylaw would give 
the management authority to act 
promptly should the occasion arise, 
when provision of new capital is 
considered advisable. 


Canada Speeds 
U. S. Deliveries 
Of Newsprint 


MONTREAL (Staff) — United 
States publishers appear to be 
making some slight headway to- 
wards building up their seasonal 
newsprint supplies, According to 
the August report of the Ameri- 
can Newspaper Publishers’ Asso- 
ciation, its members had 42 days 
supply of newsprint on hand at 
the end of that month; an increase 
of one day’s supply over July and 


It is reliably reported that a/|four-days over the same period 


Colonist, Empress Taxi & Sight- 
seeing Co., Gulf Islands Ferry 
Co., and vice-president of the | 
Island Freight Service Ltd. He | 
is also a director of the Vic- | 
toria Chamber of Commerce, 
and the Victoria & Island Pub- | 
| 


| 

| 

| 

{ licity Bureau. Shares. 


Says Big Danger 
Is More Wage 


Increases | 


Canada is in for very serious | 
jtrouble if prices continue to} 
‘climb. Our only hope for avert- | 
ling disaster is if Canadians will | 
lexercise some selfdiscipline, stop | 
|forcing wages higher. 


| 


| 


| So Gilbert Jackson, consulting | 
| economist, told a press conference | 
; Which he called this week. 

Very real danger that Canada’s | 
|'manently reduced because of the | “ 

: e ° ® tawa 
price situation here and interna- | 
|tional trade conditions exists, he | 
said. 

The third bout in the upward | 
wage spiral which now appears | 
to be starting in the United 
States, together with the explo- 
sion of a similar kind which ap- 
|parently is being set off by the 
| latest decontrol order in Canada, 
has grave implications for the 
Canadian cost of living. (The 
Dominion Bureau of Statistics 
cost of living index is now up 
36.6% from its 1938 level.) 

A new round of wage increases 
at this time, will have extremely 
| serious consequences, he said. The 
plight of the white collar and fixed 
incomes generally he pointed out 
will be worse than ever. 

The fundamental point, Mr. 
Jackson points out, is: “Each in- 
come payment to someone is a 
cost to someone else, When each 
income payment rises so does the 
cost rise somewhere in our econ- 
omy.” 

Increase Not Shared Equally 


MONTREAL (Staff)—Zeller’s 
Ltd. announces that the Walter 
P. Zeller Scholarship in Retail- 
ing, offered through the Uni- 
versity of Western Ontario to 
graduates of commerce or busi- 
ness faculties in all Canadian 
universities has been awarded 
to Benjamin Anders of Nan- 
aimo, B.C. He will study for 
the degree of Master of Busi- 
ness Administration. Included 
in the course of study are junior 
department store and general 
retailing, together with prac- 
tical research in this field. 

Despite the rapidly growing 
national importance of retail- 


Londoa, Eng. 


Columbia timber products. 


' 
. 


We offer as principals— 


(No Par Value) 


Limited 
TORONTO 
Montreal New York Halifax 
Hamilton Kitchener 


ing, up to the present compara- 
tively little has been done to 
promote research into this 
branch of business, the com- 
pany states.. The Zeller Fellow- 
ship in retailing was established 
in 1945 to stimulate interest in 
a program of co-ordinated study 
of the subject, coupled with 
practical work. 

On the Fellowship Award 
Committee were Dr. K. P. R. 
Neville, dean of U. of W. O., 
Walter A. Thompson of the 
department of business admini- 
stration and Robert T. Hartt, 
vice-president and _ general 
manager of Zeller’s Ltd. 


Price: $10 per share to yield 5G 


Earnings in the past seven years and nine months:available for 
dividends have averaged $1,982,478 compared 
requirements of $373,135 per annum on the present Class “A” 


to dividend 


H. R. MacMillan Export Company Limited 
Cumulative Convertible Non-Callable Class ‘‘A’’ Shares 


“The Class ‘‘A’’ Shares are entitled to cumulative dividends of 
fifty cents per share per annum and are convertible, share for 
share, into Class ‘‘B”’ Shares of the Company. 


Prospectus gladly forwarded upon request by mail or telephone. 


Wood, Gundy & Company 


Vancouver 
Victoria 


London, Ont. 


Nanaimo Student Is Awarded|Rails to Roost 
Zeller Retailing Scholarship 


Freight Rates 
In Some Areas? 


MONTREAL (Staff)—Removal 


| of price control on transportation 


charges may give the railways a 
strong talking point when the 
freight rates hearing re-opens in 
Ottawa Sept. 29. Since the whole- 
sale removal of price controls two 
weeks ago, the railways have 4n- 
nounced that they will increase 
their rates on various commodi- 
ties. Reports this week from Win- 
nipeg indicate that export freight 
rates qn wheat will go up from 
5.8 a bushel to 7.9 cents with com- 


3%. including individual holdings, 
Another unsettling effect in/|dividend record, price, manage- 

the Canadian market is said ‘to|ment and other information. 

be the talk of a Canadian Gov-| The company’s shares are offer- 

ernment loan being placed injed for sale at prices based on 

the New York market. Some ine/|their current net asset value, plus 


block of about 20,000 common | last year. It is by no means a 
shares is held by Toropto and Ot- | record, however, since publishers 
tawa interests, On the preferred | had 49 days’ supply at the end of 
side, J. A. Larocque holds a sub- | August, 1945, and 53 days’ supply 
stantial number of preferred /in 1941. 


-vestors fear that if a loan were 
issued and did not go over too 
«well in the American market 
there would be an adverse reac- 
tion in the Canadian market. Con- 
sequently they are tending to 
sell now and lighten | their 
position. 


On the other hand, dealers’ 
inventory of bonds is at a very 
low ebb. Further it seems un- 
likely that there will be any 
Dominion Government issue in 


Bond issue, in the near future. 
Tus investors, particularly the 
large _ institutional 
would be turning to the open 
market for an outlet for available 
funds. 


Canada, outside of the Savings|interest in this company was 
investors, | 
j 


| Natjonal Home Monthly and a 


a reasonable charge for costs 
iffvolved and profit. Current 
price is about $4.50 to $5. 


+ a * 
Expect Financing 
For Stovel Co. 

Some public financing, prob- 
ably in the form of bonds and 
preferred stock, is expected soon 
for the Stevel Co., Winnipeg, 
Man., the Financial Post under- 
stands. A substantial majority 


purchased by Taylor, McDougald 
& Co., it was revealed last May. 
Stovel Co, is an old established 
firm of publishers, printers and 
lithographers, It publishes the 


While little change is expected | 8TOUP of trade papers which in- 
~~in the price level of Canadian 


Government bonds at this time 
by most investors and dealers, all 
are watching price movements of 
all bonds both here and in the 
United States and in the United 


cludes Canadian Farm Imple- 
ments, Canadian Finance, Cana- 
dian Welder, Blacksmith & 
Repairman, Motor in Canada, 
Prairie Grocer & Provisioner, 
Prairie Lumberman, and West- 
ern Canada Coal Review. 
s * e 


Annual Reports 


The current uncertainty re- 
garding the future world price 
trend of so many basic commo- 
dities emphasizes the need for 
company executives to make a 


4 special point of informing share- 


sj; uation of inventories, 
1|placement value, the size and 


holders of the basis: of the val- 
the re- 


adequacy of the inventory re- 


iigerve (if any) end the relation 


of the inventory to the year’s 
needs and any other relevant in- 
formation in their annual reports. 


1|Too many reports contain the 


JAMES T. HARRIS 


. B. Keenleyside, President and General 
Menager of Phote Engravers and Electro- 


typers Limited, has announced the ap- 


dames T, Harris as Art Di- 
this position 


te 
in the fleld of 


} 


meagre “valued at lower of cost 
or market, less reserve” tag on 
inventories and do not state the 
amount of the reserve. 

* * * 

George Weston Ltd. 1946 annual 
report has received the “highest 
merit award” in the continent- 
wide contest conducted by Fin- 
ancial World of New York, the 
company has been informed. The 
reports are judged on a basis of 
contents, typography and format 
and awards are made for “distin- 


guished achievement and excell-|- 


INVESTMENT 
SECURITIES - 


x *« * 


is not known; but a reliable 
source has suggested that prefer- 
red shareholders gnay be asked 
to agree to a proposal which 
would drop the voting rights from 


shares and, at the special meeting 
last January, lined up 7,766 shares 
to block the proposed reorganiza- 
tion. 


ence in annual reporting to 
stockholders.” 


Franco Ooils annual report for 
year ended May 31, 1947, lacks 
detailed remarks from directors. 
But the accompanying progress 
report to shareholders, in separate 
coverage, gives a shareholder 
about all that is required in a 
company coverage. 


On a tonnage basis, stocks of 
newsprint in the hands of all 
North American consumers at the 


end of August totalled 462,422 | 


tons, approximately the same as 
the last two years, 
more than 60,000 tons from 1943 
and 1944, In addition to con- 
sumers’ inventories, North Amer- 
ican manufacturers had 156,576 
tons on hand at the end of August. 


Canadian manufacturers, how- | 


ever, made great strides over last 
year in their deliveries: this year 
they had 80,932 tons on hand, 
against 129,701 tons held at this 


time last year. This is the more | 


The progress report outlines de- | significant when it is considered 
tailed plans of the company this | that production for the first eight 


year, interim information from | months is up 8.1%, to 2,961,038 | 


May 31 to Sept. 1, estimated oil 
reserves of its wells in Western 
Canada and descriptive photo- 
graphs of its operations. Similar 
action by other companies in the 
petroleum field would be of great 
assistance to the investor. 


Can. Varnish Co. 
Sales Up in 1947 


Sales of Canada Varnish Co. in 
July this year were at a record 
high, The Financial Post under- 
stands. Sales for August and Sep- 
tember to date have continued at 
a high level, and outlook for busi- 
ness appears very favorable, it is 
stated. Sales and profits for the 
first eight months of 1947 were 
higher than for the comparable 
1946 period. 


This company was publicly 
financed for the first time earlier 
this year when 16,000 shares of 
5% preferred stock were placed 
on the market through R. A. 
Daly & Co. 


t 
1 


| 


tons, 

For the second consecutive 
month, Canadian mills operated 
above 103% of rated capacity. 
Shipments, as reflected in the 
foregoing mill inventory figures, 
are also up 10.3% over last year 
at 2,957,880 tons. Scandinavian ex- 
ports of newsprint also show con- 
siderable increases over a year 
ago. Shipments from Sweden, 
Norway and Finland for the first 
seven months totalled 289,255 
tons, an increase of 27.8%. Of 
this total, 49,609 tons went to the 
United States, which last year got 
no newsprint from this source 
until September. 


but down | 


Workers today are not facing 
a lower standard of living than 
pre-war, Mr. Jackson says, but 
only a lowering of the higher 
standard of Jiving to which they 
became accustomed as a result of 
the war. The total payments to 
|employed persons rose from 
| $1,210 millions for the first six 
|months of 1939 to $2,845 millions 
|for the first six months of 1947 


jor about 135%. The rise in the 
;cost of living was only 29.79% in 


ithe same period. a 
One trouble is that this great 


Can. Car Co. 
Has Delivered 
403 Vehicles 


MONTREAL (Staff) — A total 
| of 403 vehicles including city bus- 
les, intercity coaches and electric 


| trackless trolley coaches have 


lincrease in income was shared | been delivered by the Bus Divi- 
inequally, Mr. Jackson points| Sion, Canadian Car & Foundry 
‘out, For example the general | Co. to some 19 transportation op- 
| wage rate is up 55% since 1939,|erators in Canada and overseas 
| according to the Department of | this year. 

Labor index. Deliveries of city buses were as 
| There is a great “permissive” (follows: B.C. Electric Co., 40; 
inflationary potential in the 150% | Canadian National Railways 4; 
increase in the total means of | Dept. of Health, Ontario 1; City of 
payment held by the Canadians| Edmonton, 7; Fort William, 12; 
‘in the last eight years, Mr. Jack-|Gray Coach Lines, 25; Hamilton 
‘son points out. Though this in | Street Railway, 30; Public Utili- 
| itself would not necessitate a rise | ties Commission, Kitchener, 2; 
lin the Canadian cost of living, |ondon Street Railway, 32; Mont- 
it would permit a rise in the|real Tramways Co., 40; Public 
| D.B.S. index of up to 70% of its! Utilities Commission, Port Arthur 
/pre-war level as against a rise|4; Toronto Transportation. Com- 
|of 36% at present, other things | mission, 10; Winnipeg Electric Co. 
| being equal. “And we can’t ex- | 8. 

| clude the possibility that it might} Trackless trolley coach deliver- 
go to 100%, he adds. “In a really | ies include: Calgary Transit Sys- 
|hectic inflation, the rate of circu-| tem, 10; City of Edmonton, 23; 
lation of money, now lower than | Regina, 10; Toronto Transporta- 
pre-war, could be stepped upj|tion Commission 47; Winnipeg 
considerably “which would in-| Electric Co. 25; Municipal Rail- 
| crease the amount of inflation.” | ways, Bogota, Colombia, 20. 


One immediate fear is that the tas " 
natural impulse of a lot of people In addition, B.C. Motor Trans 


|!who can bring pressure to bear 


|portation received 36 intercity 


| coaches; CNR 1 and South Afri- 


MONTREAL STOCK EXCHANGE | wij) cause ineranse i . 
will cause an increase in wages can Raliways & Harbors 13. 


and MONTREAL CURB MARKET . a ais ; - ; 

reports collateral borrowing by | and s0 raise costs and 4g — 
member firms for August as up $2,-| 294 so the cost of living. “If we 
382,525 to $18,850,019. Total for July’ Were all people of variable in- 
was $16,467,494 and the figure for comes, we could all go on in- 


Aug., 1946, $19,365,681. 

During the last 10 years the high 
= for brokers’ loans was estab- 
ished in Feb., 1946 when they total- 
led $29,467,174 and the lowest level 
was in Aug., 1942, when borrowings 
were only 4,848,211. 


Actuarial Organizations 
To Discuss Amalgamation 


Tite fall joint meeting of the 
| Actuarial Society and the Ameri- 
can Institute of Actuaries will be 
held at Quebec City, Oct. 1 to 3. 

A plan to merge the Society and 
the Institute will be discussed at 
which individual members 


may |lic that 


The new commissioners standard 
ordinary rates in the United States 
and their relationship to correspond- 
ing rates now being discontinued. 

What are actuaries doing to in- 
form the agency force and the pub- 
increased rates are not 


give their views to enable the board | caused by the standard legislation 


of governors of the Institute and the | itself and to explain the whole situ- \Pendent not only of ,the United 


Council of the Society to reach a/| ation. 


decision. 


Underwriting—are companies re- 


A number of papers presented at laxing or liberalizing underwriting 
spring meetings of the two organ-/| standards; juvenile policies; catas- 


idefinitely but never get any- 
where,” Mr. Jackson points out. 
| eOeyer, on the. sidelines are 
|people of fixed incomes who will 
| “get it in the neck.” 


| World Trade Problem 
An international trade condi- 
tion through which Canadians 
might be forced to accept per- 
manently a lower standard of| | 
living is “clearly within the | 
realms of possibility,” Mr. Jack- | 
son declared. If Canada could not 
convert the cash surplus from 
exports to other countries to pay 
its deficit in balance of trade to 
| the United States (as was the! 
;case pre-war) then it would be | 
necessary to remake the Cana- 
| dian economy to make it inde- 


| Kingdom but also of the United 


| States. 
| Pointing to the British situe-| 


Bell “Rights” 
Oversubsecribed 


A rapid and heavy oversub- 
scription has been reported in 
the offering of 187,498 subscrip- 
tion “rights” of Bell Telephone 
Co. made by a large investment 
syndicate headed by A. E. Ames 
& Co. The rights, which were of- 
fered at $4.95 a “right,” are those 
attached to the common shares 
of Bell Telephone owned by 
American Telephone & Tele- 
graph Co. 

Because’ the shares owned by 
the U. S, company are not regis- 
tered under the United States 
Securities Act of 1933, as amend- 
ed, the American Telephone & 
Telegraph and ather shareholders 
of the company resident in the 
United States dre precluded from 
subscribing for the new shares, 
but may sell their “rights” in 
Canada, 

As at Dec. 1946, Bell Telephone 
Co, shareholders totalled 28,840, 
the highest number in the com- 
pany’s history. Of this number 
27,472 (95.3%) live in Canada 
and hold 76.6% of the total num- 
ber of shares outstanding. Nearly 
40% of all shareholders have held 
shares of the company contin- 
uously for ten years or more, a 
prospectus covering the “rights” 
issue states, 

Bell Telephone Co. is making 
an offering of 212,000 shares of 
capital stock to its shareholders 


It’s the Easiest Thing 


Se 


parable increases for other grains. 

The Financial Post understands 
that the railavay boosts will apply 
to those commodities which car- 
ried a “competitive tariff.” Prior 
to the war certain commodities 
in certain areas were carried at 
rates under the allowable maxi- 
mum to permit railroads to com- 
pete with lake and highway trans- 
port. When price control became 
effective the rates were frozen at 
these levels. Since freight rates 
on highway and lake have been 
increased it is believed that the 
railroads are now .following suit. 

The lower competitive rail rates 
apply chiefly in Ontario and Que- 


bec where highway and lake come * 


petition is greatest. Thus the pro- 
posed rate increases resulting 
from decontrols will likely hit 
hardest at shippers in these prov- 
inces. Hence the charges of dis- 
crimination by the maritime and 
western provinces may prove less 
forceful than they have been up 
to now. 


RENFREW TEXTILES will sell 
at par $125,000 of 2%%, 2%% and 
3% serial bonds maturing during 


the next five years; proceeds to re- . 


tire bank loans arising from pur- 
chase of subsidiary last February 
and to retire a balance of 7% bonds 
outstanding, Shareholders to give 
authorization at a meeting on Oct. 1. 


on the basis of one new share for © 


each five held at $140 per share. 
The additional shares being is- 
sued will provide approximately 
$29 million and be used to finance 
part of the company’s current 
expansion program. 


in the World miees 


s.. to invest money carelessly, A single unfortunate 
investment may cause you more loss than you gain 
by a dozen good ones. 


That’s why we suggest that you don’t overlook the 
importance of the services which we can render to you. 
We are always ready to provide background informa- 


tion to help investors select the bonds and stocks which 
best suit their needs. 


izations will be open for discussion | trophe hazards; the income disabil- 

at the joint meetings as follows. | ity field. 
Actuarial Society Papers: War| Agency—Have higher early re- 

Mortality and Its Effect Upon Life; newal commissions or other incen- 

Insurance in Canada by Harry F./| tives had any effect on lapse rates? 

Gundy (assistant underwriting offi- | measures to conserve lapsed busi- 

cer Sun Life of Canada); Premium | ness; actuarial analyses useful in 

Interpolation; Electronic Machinery | measuring agency expenses. 

for Handling Information and Its| Actuarial Analyses. 

Uses in Insurance; The Evolution of| Dividends. 

the Exposure Formulae; Group In-| General Topics—strangthening re- 

surance on Level Premium Plans. | serves; utilizing agency forces to 


| tion Mr, Jackson said, “I think | 
|the British have handicapped 
|themselves most frightfully be- 
| cause they have never made the 
; workingman realize bce dol- 
‘lar crisis really resolvéS itself | 
into the question oi “Do we con- 
tinue to eat?” If they had, the | 
British people would be taking | 
| the crisis much more seriously.” | 


Consult with us, 


McLEop, YOUNG, WEIR & CoMPANY 


Metropolitan Building 
Torento ~ 


276 St. James Street West 
Montreal 


NESEITT, THOMSON | 


‘\ & COMPANY, LIMITED | 
38 King Street West, Toronto 


American Institute Papers: The/| secure mortgage loans; present im- | 
Mortality Rate and Its Derivation | provement in mortality rates and has purchased for sinking fund pur- 
from Actual Experience; Limits of | group insurance rates. | poses 21,976 of its 4% cumulative 
Retention for Ordinary Life Insur- J. Gordon Beatty (Canada Life) | redeemable sinking fund preferred 
ance, | president of the Institute and Hor-| shares, partly by tender and partly 

The following nontechnical topics ace R. Bassford (Metropolitan Life) | on the Montreal and Toronto Stock 
(among others), will be discussed president of the society will pre-| Exchanges. Prefered shares issued 

3 side. and outstanding now total 578,024, 


ALUMINUM CO. OF CANADA'! 


Telephone: Elgin 0161 


Offices at 


Telephone: Herbour 4261 


Toronto, Hamilton, London, Ottawa, Montreal, Quebec and New York. 


Correspondents in London England. 


Members of The Investment Dealers Association of Canada. + 


es 
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HIS Corporation works by ‘group 

' judgment. If you appoint the 
_Toronto General Trusts your exe- 

cutor, the administration of your 

estate will be governed by consultations among , 
officers who have speCialized in the various 
aspects of modern estate management. Your 
plans for your beneficiaries will not be 
‘ dependent for their fulfilment on the health, 
time, knowledge, or judgment of any individual. 


THE 


TORONTO’GENERALTRUSTS 


CORPORATION 


Bead Office; 253 Bay Street, Toronto 


MANAGING ESTATES SINCB 1882 


WESTERN SAVINGS «LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 


FIRST BRANCH OFFICES. 


Agency Building, Edmonton, Alta. 
221 A-Bth Ave., W., Calgary, Alta. 
MeCallum-Hill Building, Regina, Sask. 


MORTGAGE 
407 Avenue Building, Saskatoon, Sask. 


ASSETS OVER $15.000,000.00 


Announcing 


|MANAGED INVESTMENT 


Kerr-Addison Purchased 


For MaeNab 


Portfolio 


MacNab’s manager believes that either an outright increase in the 
price of gold or a bonus for gold mines through devaluation of the 
Canadian dollar or otherwise, will have to be adopted to stop the 


continual drain on U. S. dollar. In 
holdings of gold stocks. 


The MacNab Account 
Transactions 
PURCHASED: (Sept. 18) 


No. of °. 
Shares Security Price Total 


40 Kerr-Addison Gold .. $16 $650 
SOLD: (Sept. 18) 
30 Royalite Oil Co. ..... 1742 516.90 
Cash to balance $133.10 


MacNab’s Manager Says: 

Rumors of an incre&se in the 
price of gold, or of some action to 
bonus gold mines, through de- 
valuation of the Canadian dollar 
or otherwise, continue to persist. 
I am prepared to say that I per- 
sonally believe that, despite re- 
peated statements by Cabinet 
spokesmen to the contrary,.one or 
other of the above measures will 
have to be adopted to stop the 
continual drain on our U.S. dol- 
lar exchange, I, therefore, con- 
sider that your senior gold stocks 
should be held, in gpite of your 
handsome profit on McIntyre and 
Dome to date. ¥ have further de- 
cided to add to your holdings and 
am ‘purchasing today for your ac- 
count 40 shares Kerr Addison at 
$16, from the proceeds of the sale 
of 30 shares Royalite and the bal- 
ance from cash account. 

Kerr Addison Gold Mines be- 
gan milling operations in 1938 
with an initial capacity of 500 tons 
daily. Present daily tonnage is 
around 2,100 tons daily with av- 
erage recovery reported at $7.21 
per ton milled. Plans are under 
way to increase mill capacity 
to 4,000 tons daily, out of earn- 
ings without further sale of 
treasury shares. Ore reserves are 
estimated to exceed eight million 
tons. About two years will be 
required to complete additions to 
mill capacity. In 1946 production 
was valued at $3,853,000 ($3,122,- 
000 in 1945). Net profit was $1,- 
384,000 equal to about 30c a share 


line with this, he adds to MacNab’s 


‘\are suffering real hardship, but 


merely to express a bit of realism 
in a situation beclouded with 
muddled economic thinking, as 
would appear to be the error of 
the Labor Government. This situ- 
ation must change; it cannot go 
on much longer. The final de- 
nouement will have repercussions 
in Canada and the ‘'nited States, 
of such magnitude as may be al- 
lowed by our Government plan- 
ners on this side of the pond. To 
put it more clearly, it depends on 
how much the United States is 
prepared to keep on lending to 
Britain, without insisting on 
some definite and realistic plan 
of increased protection by the 
British workman. It seems 
that recent events have caused the 
United States to pause and take 
another look at the situation. 

To be more specific, the Toron- 
to Industrial Averages have de- 
clined from 170.2 on Aug. 15, to 
165.27 or about 5 points. During 
this period golds stood at 112.62 
and 112.9 respectively, practically 
no change, as was the case of the 
base metals which increased 
slightly from 80.81 to 80.83. 


From Aug. 15 to Sept. 15, 1947, 
the account received $51.25 in 
dividends and interest. At the 
same time the usual $25 monthly 
withdrawal was made for living 
expenses. 


The MacNab Account 
Now Stands 


No. of 


Cost *Market 
Shares 


Security persh, per sh, 
Common Stocks 


Brazilian Tract. ...... 
Can. Westinghouse ... 
Imperial Oil 

Inter. Paper ..\....... 
McIntyre 


Phillips Electrical 
Sells Bond Issue 


‘A new and refunding issue of | 
$2.2 millions of Phillips Electrical | 
Works, Ltd. 32% first-mortgage 
bonds have been sold privately by 
a syndicate headed by W. C. Pit- 
field & Co. and including Wood 
Gundy & Co. and Greenshields & 
Co. Of this, $600,000 are serial bonds 
maturing 1948 to 1955 and the bal- 
ance sinking fund bonds due 
Oct. 15, 1962. 


Proceeds are to provide funds for 
redemption of 442% first-mortgage 
bonds due 1956, and for general pur- 
poses. The bonds have been called 
for redemption on Oct. 15 at $103%4 
and accrued interest. 


Show Big Jump 


In °47 Earnings 


MacMillanFirm 


H. R. MaeMillan and 
Three —‘ Vice-presidents 
Sell 300,000 ‘A’ Shares 


Consolidated net profit of H. R. 
MacMillan Export Co., Vancou- | 
ver, B.C., for the nine months end- | 
ing June 30, 1947, was $5,465,875 | 
over double the $2,310,362 earn- 
ed in the entire fiscal year end- 
ing Sept. 30, 1946, The nine-month 
profit is equivalent to earnings 
of $7.32 a Class A share and $2.32 
a Class B share. ($3.10 and 86c 
respectively for 1946 fiscal year.) 

This is revealed in the prospec- 
tus covering an offering of 300,000 
cumulative convertible noncall- 
able Class A shares, no-par-value, 
at $10 a share by a syndicate 
headed by Wood, Gundy & Co., 
Greenshields & Co., and Lauder 
Mercer & Co. Shares have been 
purchased from four shareholders, 
H. R. MacMillan, president; W. J. 
VanDusen, senior vice-president; 
L. R. Scott, vice-president, mer- 


2\|chandising; and E. B. Ballentine, 


vice-president, operations; so no 


_|part of the proceeds accrue to 


the company. These four share- 
holders are in a position to elect 
a majority of the directors of the 


August Up34% 


For Man. Power 


The Manitoba Power Commis- 
sion purchased and generated 
over 10 million kw.h. during 
August, up 34.64% over August 
last year, General Manager W. D. 
Fallis states, 


- Farm electrification construc- 
tion crews set 7,600 poles and 
strung 391 miles of conductor 
during August. A third tamping 
machine went into service during 
the month and, with five mechan- 
ical diggers in operation, it has 
been possible for construction of 
farm lines to proceed satisfactor- 
ily despite the current labor 
shortage, Mr. Fallis states. 

Farmers in the Wallace area 
now have service and farm areas 
located in. the municipalities of 
North Cypress, Pembina, and 
Lorne are scheduled to be en- 
ergized next. 


The system improvements in- 
cluded the installation of three 
1,000 k.v.a, transformers at Port- 
age la Prairie and the rebuilding 
of 102 miles of the main 33,000 
volt line from Pilot Mound to 
Ninga, Boissevain to Nesbitt, and 
Brandon to Rivers. This will im- 
prove voltage on the western sec- 
tion of the system, Mr. Fallis 
states: ’ 


A new regular station was in- 
stalled at St. Alphonse, new con- 
ductors strung between Somerset 
and Swan Lake and voltage in- 
creased on the Miami line from 
2,400 to 4,800 volts to improve 
service to consumers in the sur- 
rounding districts. ; 
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INVESTMENT OFFERINGS 


We, as principals, offer the following securities subject to prior sale and change in price: 


Security 


September 27, 1947 


>. 


THE FINANCIAL POST 


CANADIAN GOVERNMENT 
SECURITIES 


BELL, GOUINLOCK & CO. 


MONTREAL 


TORONTO 


WINNIPEG 


TORONTO TOWN HALL INTRODUCES 


THE WORLD ADVENTURE SERIES 


Internationally Famous Travel-Lecturers 


Showing Unforgettable Adventure Films 
All in Glorious Natural Color 


3 


RATON AUDITORIUM 
Some dang, a = atee be 
‘ Fri., Nov. 14, 8:30 p.m. 


Fredric CHRISTIAN 
John 


— “Northwest Caneda’ 
D. CRAIG—"“Polynesian Playground’’ 


Fri., Nov. 


21, 8:30 p.m. 


AND ONE MATINEE ONLY AT MASSEY HALL 


Lowell THOMAS 
Lewgll THOMAS Jr.—'‘Areund The Werld'’ Set. Aft, Nov. 8, 3 P.M. 


Save om series tickets—$3.50, $4.50, $6.00 (tax included) 
Excellent seats still available Eaton Auditorium 


Eaton’s College Street, Toronto 2 


Rate % Maturity 
Dominion of Canada................... 3 


Price 


Yield % 


7 


on 4,730,301 shares at $1 par value 

issued. Dividends at the rate of Steel of Can. re 86 
3c quarterly are being currently oodyear Tire, 4% ... 
paid, against 30c for the full| 50 ‘NatDrug& Chem. A 14% 
years 1946 and 1945. Working B. 


1963 
1970 
1970 
1967 


105.00 
100.50 
102.50 
102.00 


2.52 
2.97 
3.09 
4.35" 


company by virtue of the benefi- 
cial ownerships of a majority of 
the company’s Class B shares, the 
prospectus also reveals. 


City of Vancouver.........sseerrereeeeeeess eeniaplibak.< = 1a 
St. Maurice Power Corporation............. 3\% 


4% 


the incorporation of 


Cc. Electric 99! 


CONNELL BROS. CO. (Canada) ltd. 


Importers & Exporters 
MARINE BLDG., VANCOUVER, B.C. 


Head Office 
SAN FRANCISCO, U:S.A. 


Affiliated Companies 
HONG KONG MALAYA ' PHILIPPINES 


Branches 


BOMBAY TIENTSIN NEW YORK 


SHANGHAI 
. BANGKOK LOS ANGELES 


SAIGON 


HL. R. MacMillan 
Export Company, Limited 


Camulative 50¢ Preferential Dividend 
Convertible 


Class “A” Shares 


Price: $10.00 per share, net 
Yielding 5.00% 


: Descriptive circular upon request 


Cochran, Murray & Co. 
Limited ; 

Dominion Bank Building 

Toronto 1 ADelaide 9161 


[p! FOR MEN WHO 
K CLP’ MAKE DECISIONS 


1947 BUSINESS YEAR BOOK 


A top-of-the-desk reference book that thousands of 
executives use to plan sales and advertising cam- 
paigns, locate branches, set sales quotas. It gives 
you quick information on the Canadian market—the 
Dominion, provinces, cities and municipalities; facts 


capital position is comfortable, 
with current assets of $3,763,000 
including cash and bullion $611,- 
000 and Dominion bonds $2,504,- 


' 000 and liabilities of only $552,750 


at Dec. 31, 1946. 


The Dollar Crisis 

The dollar crisis has over- 
shadowed all other factors affect- 
ing the securities market during 
the past month, yet the stock mar- 
kets of North America have re- 
mained steady in spite of these 
international disturbances. Just 
what the Labor Government of 
Britain is going to do about its 
problems is too involved for the 
layman or financial critic on this 
side of the Atlantic to solve. To 
quote “Candidus” in the Finan- 
cial Chronicle recently, the prob- 
lem “will solve itself.’ In other 
words, if the- British “Cabinet 
didn’t do anything to increase ex- 
ports, get the British and Welsh 
miners to dig more coal, and un- 
ravel the red tape hampering in- 
dustry, tell the people of England 
what was really going on, the 
whole situation would solve itself 
in national bankruptcy. 

It is not the province of the 
writer to be facetious at the ex- 
pense of the British people, who 


British Rubber Co. 
Earns $259,045 


In First Quarter 


Consolidated operating profits 
of British Rubber Co, of Canada 
for the first quarter ended July 
30, 1947, were $537,062 before de- 
preciation of $24,470,.bond inter- 
est of $6,102 and provision for 
taxes of $247,455. : 

Net earnings for the period 
under review were $259,045, 
which compares with $623,282 
earned by the Company in the 
1946-47 accounting year ended 
April 30, 1947, which was less 
than a full 12-month period due 
to the varying balance sheet 
dates of certain subsidiaries. 

On the basis of the presently 
outstanding 7,500 shares of 5% 
$100 par value preferred shares 
which were publicly distributed 
early this summer, net earnings 
for the 1947-48 first quarter were 
equivalent to $34.54 per share. 


Our 


Greatest 


$1,000 Canada, 1%%/48 .... 
1,000 Canada, 2%%/48 .... 
2,000 Can. Sav.,.2%%/56 .. 
1,500 Dom. of Can. 3%/66.. 
1,000 CNR 2% %/67 

Cash 

Prospective annual income . 

Current market value of fund .. $15,358.89 
Average yield on original $10,000 is 5.63% 
*Valuation at close Sept. 15, 1947. 


More Than $3 
Next Year For 
Cdn. Breweries 


Estimated net profits of Cana- 
dian Breweries Ltd. for next year 
will ‘substantially exceed $3 a 
share, Chairman E. P. Taylor 
states in a letter to shareholders 
announcing offering of rights. 
This estimate has been based on 
a careful study of next year’s 
prospective sales and expenses 
and with the benefit of increased 
capacity that is becoming avail- 
able, it is said. 

Some indication of sizeable ex- 
pansion program that has been 
in force since early last year is 
shown by aerial photographs of 
the chief projects, included in the 
letter. Total expenditure involv- 
ed amounts to approximately $19 
millions, of which moré than $12 
millions has been paid for. It is 
proposed that the remainder re- 
quired will be financed out of sur- 
plus cash receipts from operations 
end from the proceeds of the 
offering of shares to stockholders. 
The expansion program will be 
virtually complete by next April. 

Rights are being offered to 
stockholders of record Sept. 12, 
1947, to subscribe to one new com- 
mon share for every ten common 
shares held, at the price of $20 
per share. Rights can be exercised 
up to 12 noon Oct. 15, 1947, 

Net profits available for divi- 
dends during the current fiscal 
year will be approximately $3 
a share against dividend disburse- 
ments during the year of $1.75 a 
share. Directors believe that the 
longer term prospects for conti- 
nued growth and profitable ex- 
pansion in North America remain 
favorable, Mr. Taylor stated. 


Peru. Airways 
Extends Line 


| The first direct flight of Peru- 
vian International Airways from 


Capitalization, after giving ef- 
fect to the issue of supplemen- 
tary letters patent dated Aug. 25, 
1947, consists of $7.5 million 


; authorized, $4,750,000 issued and 


outstanding first mortgage and 
collateral trust bonds, $5 millions 
authorized, $4.5 millions issued, 
first mortgage 3% bonds of Vic- 
toria Lumber Co., a subsidiary; 
$699,000 authorized and outstand- 
ing 3% first mortgage debentures 
of MacMillan Industries Ltd., a 
subsidiary; 1,050,000 authorized 
746,271 issued, no par value Class 
A shares and 3,150,000 authorized, 
2,238,813 issued, no par value 
Class B shares. 

Class A shares offered are en- 
titled to the 50c per annum pref- 
erential cash dividend from Sept. 
30, 1947; and are convertible at 
any time into Class B shares on a 
share-for-share basis. 

The organization owns valuable 
stands of timber in excess of five 


Barringham Rubber & Plastics Limited 
Fittings, Limited.............. \ 
The Hahn Brass Company, Limited. 
D, A. Stuart Oil Company Limited 


Se erecceerssorssoesesseees 


Conv. Class A stock 
Part. Preferred stock 
Part. Preferred stock 


12.50 
20.00 
21.00 


4.80 
5.00 
6.66 


Our new offering list contains a wide range of additional investment suggestions in 
Government, Municipal and Corporation Bonds, Preferred and Common Stocks. 


BANKERS 
330 BAY STREET, TORONTO TELEPHONE: ADelaide 6267 
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Copy furnished upon request. 


. LIMITED 


lall the advantages of 


billion f.b.m. a large part ‘visible record keeping 


which is Crown-granted and sit- 
uated on Vancouver Island. These 
timber limits and land were car- 
ried at June 30, 1947, at a valua- 
tion of $11,168,868, which is cost 
less depreciation, and which is 
“much below current market 
values,” President H. R. MacMil- 
lan states. 

In the six months to March 31, 
1947, the company handled 115 
million f.b.m. log production 
(235 millions), 144 million f.b.m. 
sawmill production (239 millions) 
and 56 million sq. ft. of %-in. 
three-ply plywood production 
(104 millions). In addition a large 
volume of timber is purchased 
from many other producers so 
that total sales greatly exceed 
production. 

The prospectus also reveals that 
the minority interest in Victoria 
Lumber Co., amounts to less than 
1% of its common stock. 

Directors of the company, all 
from Vancouver, include H. \R. 
MacMillan:. W. J. VanDusen; 
L. R. Scott; E. B. Ballentine; 
R. M. Shaw; B. M. Hoffmeister; 
H. G. Munro; H. H. Wallace; J. M. 
Buchanan; D. A. Baxter; D.. De- 
war; J. Lecky; H. T. Mitchell; 
G. Farrell; and M. Collins. 
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Fra ATITINCIN 


|Lima, Peru to New York City | se 


plas 


NATIONAL 


VERTICAL VISIBLE 


Vertical Visible record keeping unit con- 
tains everything needed for speedy, 
efficient record keeping at considerable 
saving in cost. Portable — compact — 
flexible, it has proven a real time saver 
for executives, department heads, pro- 
fessional men and secretaries. 


Amongst its many advantages is the fact 
it contains 3 margins: horizontal for 
visual signalling, diagonal for visible 
indexing, vertical for visual data. Vital 
facts for analytical purposes and com- 
parisons are available for immediate 


reference. Come in for a demonstration 


BonD CoRPORATION 


VERTICAL VISIBLE TRAY ON STAND 


. > 
ea 


balance o” 


Separate tray is available for ma- 
chine posting. Tray fits into top and 
is securely locked by hidden swivel. 
No tipping. Easy removal. 


‘or write for complete information on 
National Vertical Visible and its applica- 
tion to your business requirements. 


is scheduled to arrive ,on Sept. | Sez 
| 28, The Financial Post is told. | — uu 


|The first flight southward from | 
New York City to Peru is due to | 

|} leave on Sept. 30. This marks a RAILROAD 
OF 


further extension of the activi- | 
Group SECURITIES, Inc, 


Asset 


The good will of our 
clients is our most 
rized. possession. 
€ strive to render 


on Canada’s industries; many easy-to-understand 
charts and graphs. 


The only book of its kind available in Canada, it's 
priced at only $2 postpaid. 


@ 


j a 


SIMPLE TO POST BY HAND OR MACHINE 


Card stock is finished for smooth, 
clean writing in pen or pencil. 
Cards can be easily removed and 
conform with standard typewriter 
spacing. Cuts posting and refer- 
ence time as much as 60% under 
that of former systems. 


ties of this line to the United 
: | States. Regular passenger flights 
a complete service \from Lima, Peru to Havana, 
in every department | Cuba started the middle of May, 
of security trading. | Plans of Peruvian International 


| Airways contemplate a line be- 

. li ; tween Lima, Peru and Montreal, 
o1i1er 

& 

Norris & 


;Canada with stops at Panama, 
| Havana, Washington and New 
ink 
ulnian 
Limited 


| York. One round trip a day is the 
MONTREAL ¢ TORONTO 


GET YOUR COPY TODAY BY FILLING IN COUPON BELOW 


THE FINANCIAL POST, 481 University Ave., Toronto 2 


BUSINESS YEAR BOOK 
at $2 acopy. We enclose $ ................... in payment. 


| objective. It is expected the ex- 

| tention of the company’s flight to 

| Montreal will be its. next step 

and will be arranged soon. 
Capital for this enterprise came 

from Canadian, Peruvian and 

U. S. investors. J. H. Gundy of || 

Wood, Gundy & Co., was one of 

the principals in its organization 

and is a director. 
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The Editorial Page 


Let’s Get After 


Winnipeg city council has set an excellent 
iexample to other municipalities by ordering 
an investigation of tax exemption on real estate. 
ee that city, as in scores of otlférs throughout 
‘the See eouae there is much property and busi- 

publicly owned or administered, that either 
ee no tax at all or merely a nominal sum for 
and fire protection. Practically the whole 
burden of municipal taxes falls on private prop- 
,erty owners and business. The position is well 
‘outlined by the Winnipeg Free Press which- 
i gtates: 

“The issue becomes important when the 
gradual extension of government into fields of 
commercial enterprise is considered. For 
example, up to a year ago, the city of Winnipeg 
was deriving some $10,000 annually in realty 
taxes from the Wheat Pool building on Main 
Street. Then the building was sold by its 
private owners (who had leased it to the Pool 
organizations) to the Dominion Government. 
The. Wheat Board, which already occupied 
‘several floors, needed extra space; hence the 
transaction. Actually there has been no im- 


Unsound Loans Help Nobody 


A western writer who visited Iowa this sum- 
mer came back with a glowing account of the 
, ease of securing large loans from American 
local banks. Though he hesitates to recommend 
the same policy for Canada he seems to think 
that* our banks are much too conservative in 
their business dealings and suffer from exces- 
sive head office control. 

Had this writer toured the same American 
area back in the depressed days of the ‘thirties 
he might not have been quite so enthusiastic. 
Unwise and over-liberal loans during that period 
put hundreds of American banks out of business 
while ours came through without a casualty. 


It is quite true that Canadian branch banks 
are limited in the amount of credit they can 
give on their own authority and certainly more 
than the cashier has to be persuaded before any 
substantial loan is forthcoming. But this sound 
policy works to the advantage of the customer 
as well as the bank. 

If a loan is asked that the head office finally 
decides is not justified, ‘it is quite likely that 
the customer has been saved heavy losses. In 
many cases, too, the head office of the bank is 
able to make suggestions regarding expansion or 
inventory that puts the proposition on a much 
sounder basis. After all the bank’s main busi- 
mess is lending money and it is in its interest, 
as well as that of the lender’s, that this money 
be safely and profitably employed. 


Hit Tax Ewaders Hard 


It is to be hoped the Crown watches closely 
end fights fiercely its income tax evasion cases. 

Magistrate S. M. Mighton of Lloydminster 
recently fined Dr. Charles Schom $100 on each 
of three counts, charging that he reported his 
income wrongly. 

In this case, the Crown appealed. The new 
sentence was $3,000 or a year in jail. 

Many local magistrates were notoriously 
soft in their view of breaches of various war- 
time regulations on rationing and price control. 
It is to be hoped this trend never gets started 
on income tax cases. 

The light penalty simply encourages income 
tax evasion. And if evasion ever becomes ram- 
pant, our whole society will get a dose of moral 
poisoning from which it will be long in recov- 
ering. The people who do pay their taxes hon- 
estly and painfully — and they are the vast 
majority — feel very deeply on this matter. 

“Sock ’em and sock ’em good” is their loud 
and unanimous mandate for the chisellers. 


Living Longer 

The Metropolitan Life Insurance Co, an- 
nounces that in the first six months of this year 
the death rate has declined to a new low. 

The rate for this period was 7.6 per 1,000 
policyholders, and this compares with 11.4 per 
1,000 for the first six months of last year. The 
new figures are exactly the same as those re- 
corded for the first half of 1942, with this dif- 
ference that deaths from enemy action were 
excluded from the estimates. It must be re- 
membered too that a vast army of young men 
were largely withdrawn from peacetime haz- 
ards. But more important than these factors 
was the fact that the policyholders‘on whom the 
estimates were made had aged five years, and 
their life expectancy had decreased proportion- 
ately. 


Bacon Exports Will Be Hit 

A cable from London last week brings the 
reassuring néws that “bacon imports from Can- 
ada are not affected” by the meat-packing 
strike. It quotes a British Food Ministry spokes- 
man. That’s certainly being optimistic in view of 
the fact that the bulk of the Canadian bacon 
exported to Britain is normally processed in the 
strike-bound plants of the big three packers. 

True, out of storage and cure shipments may 
be maintained for a little while but eventually 
both the export as well as the domestic market 
must feel the interruption in slaughterings. 

Undoubtedly the mistake traces to the curi- 
ous food classifications used by British Govern- 
ment officials. Under the term meat, comes beef, 
veal, mutton and.lamb in all forms except can- 
ned, but only fresh pork. Bacon and ham are 
listed separately. Unfortunately for the British 
consumer, however, if the strike here continues 
he will soon find out that this bacon and ham, 
no matter what he calls it, does come through a 
meat packing plant. 


-Let’s Have a Housing Industry 


Does the house building field offer socialists 
a major opening? The September issue of For- 
tune suggests so; continues a postwar campaign 
for revitalization of this “senile and, somnam- 
bulant” business with a proposal that the U. S. 
Government and U. S. housebuilders promptly 
mend this weak sister of free enterprse. 

The man who devises radically new house- 
building methods almost always incurs the deep 
displeasure of labor unions, his competitors, 
and in many cases local municipal authorities. 
A government that is for free enterprise, For- 
tune argues, should be constantly at the side 
of the innovator to enjoin, fine and if necessary 
jail those who seek to invoke the restraints of 
the guild against him. The magazine suggests 
revival of Thurman Arnold’s drive on the build- 
ing industry of the 1930's “as a permanent and 


This Tax Leak 


portant change in tenancy so far, but with the 
change of ownership the city lost that $10,000 
of revenue. 


“These are among the questions which will 
be examined. It is important that they be 
answered.” 

As the Free Press further points out, 

“a publicly owned business in competition 
with private concerns should pay the same 
taxes.” Under the present system, or rather 
lack of system, very few of them do. Not 
only is this unfair from the economic stand- 
point but often the automatic tax-saving of the 
publicly owned enterprises is cited as qn ex- 
ample of the greater efficiency of such organi- 
zations over their private competitors. In other 
cases the tax saving is actually used to cover 
up higher costs.of less efficient public operation. 

It is to be hoped that this Winnipeg investi- 

gation will be thorough and that it will include 
tax-exempt, city-owned-and-operated property 
as well as that of the provincial and Dominion 
Governments. If it does it will reveal a whop- 
ping leak. 


expanding function of government... com- 
pletely catholic in its coverage of builders, sub- 
contractors, unions and municipal officials.” 


The investment in, plant and inventories is 
especially heavy for any approach to industrial- 
ized housing. For an experimental period, For- 
tune suggests the government might also pro- 
vide capital for new adventures in housebuilding 
— that $50 million of Reconstruction Finance 
Corp. funds be ticketed for a five-year experi- 
ment in financing housebuilders who have a 
good reputation and a new idea, but who lack 
the money to go ahead, 


Mostly, though, Fortune rightly says, the 
task of making housing an industry rests with 
the builders themselves. “Their spokesmen have 
often complained that a pestiferous band of do- 
gooders, planners and public housing advocates 
keeps their industry under constant threat of 
socialism — even in this free enterprise econo- 
my. Many people believe that publicly sponsored 
housing is the answer in the slums and, indeed, 
for all modest-income groups.” The lesson for 


» the industry should be clear. 


‘Be a Vocal Shareholder 
“Those who can, do; others teach.” 


That sharp aphorism has long been treasured 
by folks who pride themselves on being practical 
and who enjoy scorning the theorists. 


But Benjamin Graham is a thriving example 
of theory and practice bundled in one brain. 

From 1927 to 1941 he conducted a course on 
investments at Columbia University. With a fel- 
low professor he wrote a long and weighty book, 
“Security Analysis,” which has become a profes- 
sional bible. 


Unlike some other theorists who enjoy being 
scornful of the prosperous prattitioners, Graham 
started an investment business which was even- 
tually incorporated in 1936 as Graham-Newman 
of New York. 

The main key to the Graham-Newman for- 
mula is, ‘Be a vocal shareholder.” 

In a world of shareholder sheep, Graham-New- 
man is a ram that rampages at company meet- 
ings, promoting the logical but almost unortho- 
dox view that the purpose of a corporation is to 
make money for its shareholders—ali of them. 

After buying into a pipeline company whose 
shares were around $50, the ex-professor staged 
a proxy fight and forced disgorgement of cash 
not required in the business which amounted to 
$70 a share. 

In one case where Graham-Newman took on 
the company management itself, the ex-professor 
and his stock market partner proved they were 
no slouches in that role either. In a year and a 
half their company (in seamless-drawn brass and 
copper tube) increased its share of the whole 
market for the product from 5% to 164%4%. Then 
they sold it. 

The Graham-Newman story is worth telling 
for two reasons: The majority of shareholders 
don’t pay enough attention to how their com- 
panies are run. They don’t ask enough ques- 
tions, nor loudly and persistently enough. They 
are far too indifferent to the decisions of the 
Hired men running their property. 

And, secondly, there is the idea that the pur- 
pose of a corporation is to make money for all its 
owners. In these days when business is under 
attack from so many quarters, and when the 
motion of the social service state is so rampant, 
all sorts of foolish and naive ideas are advanced 
as the reason-for-being of this business and that. 

Profit is the foolproof test of competence and 
efficiency; the indispensable requirement for 
more jobs, better jobs, more secure jobs. 


Isolation is Still Alive 

Two world wars within a generation and the 
shadow of a third have not wakened the great 
mid-western United States to the perils of 
isolation. Going back to the little town in 
Indiana, where Wendell Willkie wrote his “One 
World” a New York Times writer found little 
change in the old narrow sentiment. 


To 50 representative citizens of the town the . 


reporter put a series of questions on interna- 
tional affairs. Nineteen favored the Marshall 
plan of assistance to Europe, 11 were opposed 
and 18 either didn’t know anything about it 
or were uninterested. Some 31 were opposed 
to further financial aid to Britain, 38 to the 


admission of a small number of “displaced” 


persons” into the U. S. annually. Half the 
number queried were’ opposed to going to 
war if Russia invaded Turkey or Greece al- 
though 22 out of the 50 were convinced that 
war with Russia eventually cannot be avoided, 
and 12 were undecided. 


From the northern end of the same general 
area comes this letter to The Financial Post: 


“As time goes on, more of our people will 
wish that Hyde Park and its inhabitants were 
never connected with our government. 

“We have been colossal saps for two world 
wars and it’s to be hoped that at the end of 
the next. one which is bound to come, our 
people will become more nationally minded 
and believe more in ‘America First’ and thus 
adopt a standard somewhat like ‘Canada for 
Canadians’ and ‘Great Britain for Britons.’ 

“In all history there has never been record- 
ed where people like us have given away so 
much with such little appreciation 


These disclosures, typical. of a large section 
of a country upon which so largely rests the 
fate of the world, may be discouraging but at 
least they should serve as a warning. 


Post 
Seripts 


Economist City Father 


Clifford Austin Curtis, 48, of 
Queen’s University and Kingston city 
council, was elected to head the On- 
tario Municipal Association by 300 
mayors, aldermen, clerks, reeves and 
other municipal officials attending 
OMA’s 49th annual meeting at 
Brantford. ° 


Dr. Curtis, who headed the sub- 
committee on 
housing and 
town planning: 
of the Dominion 
Government’s 

1942-44 (James) 
advisory * com- 
mittee on re- 
construction ser- 
ved with the 
Royal Com- 
mission on 
currency and 
banking 1933, 
the Royal Com- 
mission on 
price spreads, 
1934-35 and with 
several govern- 
ment departments, is Professor of 
Economics, Queen’s University, and a 
solid and important figure in King- 
ston municipal life. He has long been 
a city councillor, once ran for mayor, 
is chairman of Kingston’s municipal 
town planning committee, is author of 
many articles on Canadian banking, 
housing, combines and cartels. 


Born in Lindsay, Ont., brought up 
and married in Smiths Falls, Ont., he 
graduated from University College, 
Toronto, in 1922 and got his doctor’s 
degree at Chicago. He taught in Iowa 
and Florida in the late 1920’s. Dr. 
Curtis is a Fellow of the Royal 
Society of Canada. He is prominently 
identified with the year-old Institute 
of Local Government at Queen’s, of 
which the director is K. Grant Craw- 
ford, OMA’s secretary-treasurer. 


MR. CURTIS 


From the Trees Up 


With the appointment of Samuel 
Laurence de Carteret to the presi- 
dency of Canadian International 
Paper Co. Canada’s pulp and paper 
industry welcomed to its top ranks a 
man who knows the business literally 
from outside in. As a civil engineer, 
woodlands manager and later as an 
executive de Carteret brings to his 
new position a 
knowledge of the 
operational as 
well as the 
financial aspects 
of the pulp and 
paper business. 
Ex-airmen know 
him better as 
a deputy minis- 
ter of the Dept. 
of National De- 
fence for Air, 
during most of 
World War MII. 
At the request 
of the Prime 
Minister de Cart- 
eret’s company 
released him to serve under Hon. 
Charles G. Power as one of Ottawa's 
dollar-a-year men. As government 
representative de Carteret visited 
Canadian airmen, in Italy, Egypt, 
Palestine, India, and other countries, 
who were serving with units of the 
RAF or other forces. In recognition 
of his services he was awarded the 
C.M.G. in the King’s Birthday 
Honors in 1943. 


World travelling is nothing new 
for de Carteret. He was born in Auk- 
land, New Zealand in 1885, but 
following the early death of his 
father, he was moved to India where 
he got his first education. When 
ready for high school he moved to 
United States to attend Mount Her- 
mon, Mass. prep school. He followed 
this up with a civil engineering 
course at the Sheffield Scientific 


MR. DE CARTERET 


—Cartoon by Grassick. 


ONE WORLD OR TWO 


School, Yale University. With a 
new Ph.B. degree tucked in his 
pocket de Carteret came to Canada 
in 1908 to survey roads for the 
Riordon Pulp & Paper Co. in the 
Rouge River district. Tall, broad and 
able de Carteret has been a pulp and 
paper man ever since. 

Prior to joining International Paper 
in 1938 as vice-president and general 
manager he served as forest engineer 
and woods manager for several other 
large pulp and paper companies 
and for a coupls of years was in busi- 
ness for himself as a consultant in 
engineering and forestry. 

The new head of International 
Paper accounts for his French name 
by the fact that his forebears emi- 
grated from the island of Jersey. If 
his French is not as good today as it 
should be de Carteret says it is no 
fault of his grandfather’s. He recalls 
that as a child he had a healthy 
respect for his grandfather’s views on 
the French language, how and when 
it should be spoken. 

Four years after de Carteret arrived 
in Canada he married Margaret 
Elizabeth Matheson. They have two 
daughters both of them married. 
Like many another businessman 
these days de Carteret is a member of 
several clubs but says he has little 
time to spend in them. When he 
wishes, however, he can use the 
facilities of the Mount Royal Club, St. 
James’s Club and the Garrison Club 
at Quebec City. He also holds 
membership in two golf clubs but 
does not have time to play a great 
deal. He says his fishing prowess is 
also being sacrificed these days on 
the altar of time. 


Country Editor 

The country editor is, by choice and 
by heritage, the guardian of his com- 
munity’s interests. It was appropriate 
therefore that at their annual con- 
vention in Victoria, B.C., this week, 
the 590 members of the Canadian 
Weekly Newspapers Association 
should choose as their president the 
editor of the Lachute, Que., “Watch- 
man.” 


He is Montreal-born Robert A. 
“Bob” Giles, slim, smiling veteran of 
nearly 40 years in the Watchman’s 
printing shop and office where his 


father, J. S. Giles, recently celebrated 
his 50th eeernereeey of ownership. 

Giles “grew up” in his father’s 
printing shop, taking time off only to 
graduate from Lachute Academy in 
1911 and serve nearly three years 
overseas in the First Great War. 

A strong advocate of united action 
by Canada’s weeklies to hold their 
community fields and produce bright- 
er, more interesting newspapers, he 
has served on the directorate of the 
CWNA for many years. A past presi- 
dent of the Ontario Division of the 
association, he has acted as secretary 
of that organization for 10 years. 

Typical of the country editor’s out- 
side activities are his community 
interests. He has been both secretary 
and president of the local Fish and 
Game Club and the Curling Associ- 
ation of Lachute; a Past Master of 
Argenteuil Masonic Lodge; Ist vice- 
president Laurentian Boy Scout 
Council; past president, Quebec 
Branch No. 70 Canadian Legion; 
member of Independent Order of 
Oddfellows; and for many years 
chairman of the annual Poppy Day 
sales campaign. 

Married in 1923 to Peggy Gorman 
of Brighton, Eng., they have three 
children: Lorna, John (who is now 
the third generation in the Watchman 
shop) and Bobby. 

Sandwiched among his backshop, 
front office and community activities 
he finds time for curling in the winter 
and summer camp week ends with his 
family at Lake Louisa, where a motor 
boat helps him relax. 


Stop Me If— 


A policeman hurried up to stop the 
quarrel, 

“What's on here?” he demanded. 

The woman regarded the intruder 
angrily. 

“You keep out of this,” she advised. 
“This man is my husband. We've been 
married ten years.” 

“Well, then,” declared the policeman, 
“why don’t you do your fighting at home, 
instead of in public?” 

The husband glared. 


“What,” he shouted, 
the furniture?” 


“And break all 


“Must Have an International Currency” 


Recently, P. C. Armstrong, economic 
consultant of Montreal, outlined his 
views on “restoring civilization” before 
the Canadian Exporters Association at 
Toronto. Excerpts from Mr, Arm- 
strong’s address follow: 


The truce between the two Great 
Wars was an uneasy period of ardent 
nationalist attempts to throttle inter- 
national commerce, by the use of ex- 
cessive tariffs, of quotas and other 
limitations of the freedom of com- 
merce. They were made far more 
successful than they otherwise could 
have been, by an abandonment of the 
use of gold as an international cur- 
rency, and the substitution for it of 
an intricate system— =r system 
is not as good a word for it as con- 
fusion—by which the government of 
each nation attempted to persuade 
other nations to accept its currency, 
at rates which were established to 
suit the internal political and social 
theories which happened to prevail 
in various nations at the moment. 

Now, I am firmly in favor of inter- 
national loans in order to keep com- 
merce between nations from coming 
to an end but loans made by one 
country to another country, are not 
exactly painless to the country which 
makes them, They are undertaken 
by the leading nation, in order to keep 
its workers from finding that they 
are producing goods which cannot be 
sold, a condition whose consequences 
We learned in the depression which 
preceded the Second World War. To 
the extent to which they absorb 
surplus production, there can be no 
doubt at all of the reality of the bene- 
fits which they confer upon the coun- 
try which makes them. 

However, there is need for the 
greatest realism in approaching this 
question of loans. Not even the 
United States, the richest of the na- 
tions in history, is in a position to an- 
mounce a policy of loans without 


limit. Loans to other countries will 
bring price increases in the countries 
which make them, and it must be 
perfectly obvious that there is a limit 
beyond which the people of United 
States will not go. 

Again, loans bring with them an 
automatic inclination on the paft of 
the lender to feel that he has a right 
to consider the purpose for which the 
loan is being used, and the industry 
and thrift of the borrower. It is diffi- 
cult to convince many citizens of the 
United States that it is urgently ne- 
cessary, to take a single case, to lend 
money to Britain to buy coal from 
the United States, a few weeks after 
the British Government has conceded 
a five-day week in British coal mines, 
or when numbers of British miners 
strike, because they believe that a 
Socialist Government is asking them 
to work too hard. 

There is the greatest danger that 
even the discussion of such questions 
may seriously embitter relations be- 
tween nations. 

These are all very serious disad- 
vantages, and I believe that they 
should be looked upon as urgent 
reasons for terminating dependence 
on loans as soon as possible. 

Now, the world is at this moment 
producing a certain volume of goods 
which are needed, although perhaps 
there is too much effort being given 
to producing luxuries and too little 
to increasing the output of neces- 
sities. There is surely something 
wrong when 2,000 million people 
on the earth find themselves bound 
to reduce the exchange and the con- 
sumption’ of wanted goods, which 
are now being produced. Surely 
the restriction of imports, with an 
increasing danger to the very exist- 
ence of civilized society, is not the 
answer to the problem which faces us. 

Trade requires a meeting of minds 
between buyer and seller, It requires 


) 


an agreement between them as to how 
much of one type of goods can prop- 
erly be exchanged for a given volume 
of another type of goods. That simply 
means that the price structure has to 
be realistic, has to be based on.a real 
willingness to trade. 


We shall nevet again see the world 
increasing the volume. of trade be- 
tween nations until we have provided 
some international currency of gen- 
eral acceptance and based on some 
metal, or other commodity, the pro- 
duction of which cannot be increased 
by any nation by some simple process 
of manufacture. 


Paper, with marks printed on it, is 
too easily increased in volume. Demo- 
cratic nations cannot be trusted with 
the right to increase their volume of 
money, merely so that politicians may 
win elections, and that will always 
be the case with a currency based on 
nothing more than paper dnd printing. 
Gold or some similar commodity, 
must be restored to its place as the 
measure of the exchange values of 
currency. 


What we lack, as compared with 
our fathers or grandfathers, are two 
ingenious devices which they used. 
One is the free market, in which price 
levels are not set by governmental 
interference, by the edict of this or 
that individual or group, but by bar- 
gaining. The other facility which 
our fathers had, and which we seem 
to have forgotten how to use, was an 
international currency. 


Unless we restore market freedom 
and find some method of providing 


‘an international currency of stable 


value, civilization will perish, not by 
the sudden disaster of an atomic bomb 
war, but by slow process of decay, 
which will be as complete in its de- 
structive force, even if somewhat 
slower. | 


What Others 
Are Saying 


Editorial of the Week 


They Turn to Us - 
Yorkton (Sask.) Enterprise 


The United States and Canada, which have been 
obliged to shoulder the responsibility for —a 
Europe, are now faced with ever-in 
mands for assistance. Without the aid of ae 
“reactionary” “capitalistic” countries where would 
Britain and Europe be today? Food and com- 
modities, capital for reconstruction — where are 
Europe and Asia looking for these? Why are 
some score of nations meeting in Paris to study 
the Marshall plan? Why are Canada and United 
States making loans to European and Asiatic 
countries? And where is the money. we're lending 
coming from? 

If communism or socialism are the only hopes 
of the world today it’s a glum outlook, indeed, as 
a glance at the socialist and communist countries 
will show. In spite of Mr. Coldwell’s pleadings 
we're inclined to think that North Americans will 
stick to the capitalist system and free enterprise 
until such time as some first-class power proves 
communism or socialism provides a better stand- 
ard of living and a happier populace. 


Other People’s Views 


EXAGGERATED NATIONALISM is a luxury 
we cannot afford, declares the Verdun (Que.) 
Guardian. “We are convinced that Canadians are 
more and more coming to the conclusion—perhaps 
reluctantly that our greatest hope, if not our single 
hope, for happiness and prosperity comes only 
from a strengthening of the United Nations. It is 

becoming clear that a high level of multilateral 
trade will not come except through united action. 
Few have illusions about the difficulties and 
dangers in the way with Soviet Russia 
every move, and with socialist ‘planning’ on a 
national basis threatening every attempt at the 
freer trade which is necessary if the unfortunate 
millions of the world are to obtain food.” , 


LIFT THE EMBARGO on Canadian cattle te 
the’ United States, suggests the Calgary Herald, 
which points out that the meat packing strike is 
going to hit western cattle raisers. Lifting this 
wartime ‘embargo, it states, “would give relief to 
many farmers and stock growers, saving them 
the high overhead costs that would result from 
keeping their cattle beyond the normal marketing 
time. It would also relieve the consumer, for 
unless these extra costs can be averted, they must 
ultimately be reflected in the retail price of beef.” 


DOLLAR ESTIMATES of European recovery 
requirements are no good, says the Winnipeg Free 
Press. “The proper gauge, as the British discover- 
ed during the period of the American loan, is 
quantities of materials: so much, steel, so much 
food, so much timber, so much capital equipment 
and so on. 


“The figure of $20,000,000,000 presumably repre- 
sents fixed quantities of goods at certain price 
levels, taking into consideration European exports 
to the United States during the four-year period. 

“But both the export prices, from Europe, and 
U, S. prices under pressure can vary widely, which 
destroys the value of a monetary figure.” 


TOO MANY HEAD OFFICES are not helping 
CBC, thinks the Winnipeg Tribune. “From this 
distance it looks as if one of the CBC’s chief mala- 
dies is too much head office. The Corporation 
seems to have a head office in Montreal, another in 
Toronto and a third in Ottawa, with of course 
three separate outfits of red tape. In such a setup 
it is not surprising that the hired help suffers 
from a degree of ennui and frustration sufficient te 
make them hand in letters of resignation.” 


SUBSIDIES ARE DECEPTIVE maintains the 
Vancouver News Herald and we are well rid of 
them. “In a nation that pays a billion and a half 
dollars of income tax a year, the fact that one does 
not get an income tax bill does not mean that one 
does not share the income tax burden. One pays 
one’s share indirectly, that is all. Thus, the 
decision to stop the subsidy on wheat, paid to 
keep the price of bread down, is merely one more 
step in getting back to common sense.” 
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# 
P. E. Island 
“Eviet” Bank of Canada: The 


on the 
effective next week, would 
have quarters on the 
Hitherto it had been 
in Charlottetown property 
by ‘provincial Govern- 

which 


The boost was sanctioned by the 
Board of Public Utilities under a 

1 clause in its franchise, which 
provides for a 1/10 increase for 
each increase of 65c a ton of coal 
since 1938. Although. coal in- 
creased: from 1938 to ‘1943 the 
Company actually made a. re- 
duction in the latter year, due to 
increased business and other 
economies, so that the - Board 
allowed the increase only from 
1943 to 1947. As the generating 
system has been converted from 
coal to oil, the price increase had 
to be computed by comparing the 


_| heating value in British Thermal 


Electric Co. next week (Oct. 1). 


Units in the two fuels. 


Nova Seotia 


Beer Parlors Nearer?: Cabinet 
reorganization was in the air 


BUSINESS THIS WEEK 
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JUNE 
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3.0 
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ial Roundup 


today, amd beer parlors might be 
nearer, as a sequel to the 
appointment of Hon. J. H. Mac- 
Quarrie to the Supreme Court 
Bench of the province. His 
successor as Attorney-General 
would probably be either Mines 
Minister Lauchlin Currie or Pro- 
vincial Secretary Malcolm Patter- 
son; either of whom, it was 
believed, might speed up the 
bringing into operajjon, of beer- 
by-the-glass legislation enacted 
in early 1946. A _ by-election 
would also be necessary, to fill 
the Pictou seat vacated by the 
new judge. 

* ~ 


New Brunswick 


Want Port Facilities: Plans. to 
avert another Maritime shipping 
tie-up like last winter’s, were dis- 
cussed in Montreal by spokesmen 
for steamship and railway lines 
and for labor unions. Complain- 
ing of lack of port facilities at 
Saint John and elsewhere, many 
voiced fear of congestion ahead, 
despite curtailment of shipments 
to the United Kingdom. Shippers 
said eight or nine vessels at one 


‘time had to lie outside Saint 


John harbor last winter, awaiting 
berths, wiile freight piled up at 
the docks. 

Fires ‘Curbed, Hunting Opens: 
With the fovest fire menace curb- 
ed by heavy rafhs and cooler 
weather, the province’s hunting 
season opened three days behind 
schedule, although Lands and 
Mines Minister Gill stressed the 
continuing need for all possible 


% |precautions. The ruffed grouse 


and woodcock season extends 
through October; that on deer, 
and on ducks and geese in north- 
ern counties, through November, 
with a record influx of visiting 
sportsmen anticipated. 

© * 


Quebec 


Investors “Scared Off?” “Dis- 
closures” by Ottawa had caused a 
group of French investors to 
abandon a $1.5 million option on 
the Quebec Pulp and Paper 
Mills at Chicoutimi, Premier 
Maurice Duplessis charged. He 
stated that when federal authori- 
ties published -a list of those 
interested in the project, Com- 
munists in their country had 
brought pressure on them to 
withdraw from it. The Quebec 
government had sought to en- 
courage the venture, feeling it 
“desirable” to invite as much 
French capital as possible into the 
province. Mr. Duplessis discount- 
ed a rumor that his administra- 
tion had granted another $300,000 
option on the mills. 

Part-time Jobs for Students: 
McGill University hoped to find 


MURRAY STAINTON 


has been appointed Canadian 
sales manager of American 
Airlines, 


part-time employment for more 
than 1,000 war veteran students, 
hard-pressed to make ends meet 
on government grants, while tak- 
ing rehabilitation courses. For 
many, said Colin McDougall, 
director of the University Place- 
ment Service, it was a choice 
between finding additional sources 
of income, or quitting their 
courses. 


Ontario 


Early Frost Threatens: Approx- 
imately 1,500 Ontario workers 
had been sent West to aid in 


harvest operations and 300 more. 


might be sent, despite shortages 
here. Late-maturing crops found 
less student labor than usual, 
available; while canning plants 
reported an acute shortage of 
workers. Meanwhile, equinoctial 
weather threatened to bring 
disastrous early frosts this week. 


Provincial Police Radio: First 
unit of the, $500,000 provincial 
police radio system was scheduled 
to go into operation in early 
October, with the entire system 
due to be in use by the year end. 
Two-way equipment has been 
installed in all police cars oper- 
ating in District 5, with head- 
quarters at Aurora, north of To- 
ronto. Work on the main 250- 
watt station at Aurora is nearing 
completion, with the two subsid- 
iary 60-watt stations already in 
operating condition. 


Manitoba 


Potato Crop Better: The prov- 
ince anticipated a potato crop of 
1,813,000 cwt from 24,500 acres— 
nearly 50% above last year’s 


IN PERFECT BALANCE 


100% 
Employee 
Owned 


Private enterprise and initiative have produced the 
highest standard of living in the maria. 


Parmenter & Bulloch represents private enterprise 
at its highest level. Such things as wage disputes, 


strikes, slow-downs and generql discontent are un- 
known tous. - 


Capital and labor are in complete harmony. We 
are one hundred per cent employee owned. And, 
a man can hardly quarrel with himself. 


So, we are com 
energies to "GI 


... GIVING BETTER VALUE To INDUSTRY IN 
THE PRODUCTS WE PRODUCE AND SELL 


aret free to devote our combined 


Ff your industry uses rivets or riveting machines, we can 
save you money. Our latest catalogne will show you how. 
It’s yours on request. 


Will Bring 2,000 DP Tailors| 


To Ease Canada’s Shortage 


A move to import approximate- 
ly 2,000 skilled tailors into Can- 
ada from. displaced persons 
camps in Europe is now getting 
into high gear. The plan has the 
official blessing of the clothing 
industry, the federal Govern- 
ment, the Amalgamated Workers 
Clothing Union and unions rep- 
resenting the ladies‘ cloak and 
suit industry. 

Trade and union representa- 
tives have reached England on 
their way to the European camps, 
to conduct work qualification 
tests. Canadian immigration offi- 
cials will screen prospective 
workers. A number will be flown 
to this country, and it is antici- 
pated now that all will be here 
by the end of the year. 

The plan, fostered by the Na- 
tional Council of Clothing Manu- 
facturers of Canada, is designed 
to meet a growing need in the 
clothing industry, particularly for 
hand tailors as distinct from ma- 
chine tailors. Tailors are badly 
needed for alterations at retail 
outlets, a clothing official informs 
The Financial Post. 


1,215,000, but 12% below the 1937- 
1946 average. Weather, and late 
blight had cut this, year’s yield; 
diseased samples had come to the 
Dominion plant pathology labor- 
atory from nearly every produc- 
ing area in the province. 


Gas Off in Brandon: More than 
1,200 Brandon householders faced 
the prospect of being cut off, gas 
services, which some had used for 
35 years. Manitoba Power Com- 
mission planned to~ discontinue 
the system (acquired from Canada 
Gas & Electric Co. in 1931) before 
the end of the year. Consumers 
would face the alternative of go- 
ing back to coal and wood stoves 
or hooking in to the electric power 
system; most planned to do the 
latter. The Power Commission 
proposed to make an allowance 
for gas appliances and also an 
allowance on electric wiring bills. 


Meanwhile, the Commission’s 
farm electrification program was 
proceeding rapidly despite a labor 
shortage. In August, construc- 
uon crews set 7,600 poles for 
transmission lines and strung 391 
miles of conductor. One rural 
municipality was added to the 
system and three others are to be 
hooked in within the next month. 


Saskatchewan 


New Air Routes North: Sched- 
uled flights to all settlements of 
importance in the north, have 
been started by Saskatchewan 
Government Airways, newest of 
the province’s crown corporations, 
following completion of negotia- 
tions with the Dominion Air 
Transport board. All flights ra- 
diate from Prince Albert. 


Four regular airline flights will 
carry passengers, mail and ex- 
press “to assist in implementing 
the Government’s program of 
northern development,” Re- 
sources Minister J. L. Phelps an- 
nounced; main flight to be from 
Prince Albert to Lac la Ronge. 


Rate reductions for both pas- 
senger and express services were 
announced; Phelps said cheaper 
air transportation is one of the 
major points in the future devel- 
opment of the north, The Gov- 
ernment corporation, formed re- 
cently following purchase of 
M. & C. Aviation Co, is under 
management of Floyd Glass, Jr., 
formerly northern superintendent 
of the resources department and 
head of the aircraft division. 


Higher Milk Prices?: While 
reserving judment, the province's 
Milk Control Board indicated that 
it was inclined to view favorably 
the request of producers in Sask- 
atoon, Prince Albert and North 
Battleford for temporary higher 
prices. If granted, it would mean 
an increase to the consumer of 
two cents a pint in sub-standard 
cream, two cents a half-pint in 
coffee or table cream, three cents 
a half-pint in whipped cream and 
one half cent a quart in milk, 
from Oct. 1 to April 30 next. 

+. 


Alberta 


Fight Bilingual. Radio: Licens- 
ing of a French language radio 
station in Alberta, while a license 
was refused to provincially-own- 
ed CKUA would be “indefensible 
and intolerable to the people of 
Alberta,” Public Works Minister 
W. A: Fallow told CBC governors 
in Calgary last week end; warned 
that such a step “might lead to ab- 
surd and hopeless confusion.” The 
governors reserved judgment on 
applications for bilingual stations 
in Edmonton and Prince Albert; 
turned thumbs down on a similar 
request from Timmins, 

Seek Civil Service Unity: A ten- 
tative constitution for a Canadian 
Council of Provincial Employees’ 
Associations, was drafted in Ed- 
monton, at a conference of civil 
servants of five provinces, from 
Ontario westward. Purpose is to 
create an inter-provincial clearing 


Manufacturers desiring foreign 
workers have been required to 
sign contracts guaranteeing con- 
tinuous employment for a year; 
also *guaranteeing pay at the es- 
tablished local rate. Manufactur- 
ers are said responsible in part 
for the worker’s welfare during 
the first year that they are in 
Canada. ‘ 

The immigrants will be distrib- 
uted across Canada, Montreal, 
Toronto, Winnipeg and the west 
coast all being allocated the num- 
ber they require. Federal authori- 
ties stipulate that not more than 
50% of the immigrants shall b 
of any one religion. . 

Max E. Enken, Toronto, is 
chairman of the Joint Industries 
Delegation now on its way to 
Europe. David Solomon repre- 
sents the manufacturers’ council 
of ladies’ cloak and suit indus- 
tries; Sam Posluns the Toronto 
Cloak Manufacturers’ Associa- 
tion; Bernard Shane the Union in 
the ladies’ cloak and suit indus- 
tries in the Quebec market, and 
Samuel Herbst the union if the 
Winnipeg market. 


in Vancguver Oct. 2. Earlier, the 
68-year-old premier had been 
mentioned for a Senate seat and 
also for the Canadian high com- 
missionership to his native Eire 
(The Financial Post, Oct. 26, 1946; 
May 24, 1947). Chief Justice Gor- 
don Sloan, a one-time attorney- 
general was mentioned as a pos- 
sible successor. 


Need New Speaker: Meanwhile, 
a by-election was pending in 


‘Saanich constituency, in the wake 


of the elevation of Hon. Norman 
Whittaker, speaker of the House, 
to the Supreme Court bench. 
Rumors said the Speakership lay 
between R. H. Carson, of Kam- 
loops, and T. Straith, Victoria. 
Appointment of Mr. Justice Whit- 
taker filled a vacancy caused by 
the resignation, through ill-health, 
of Mr. Justice A. M. Harper. 
Simultaneously, Magistrate H. S. 
Wood of Vancouver was also ap- 
pointed to the Supreme Court 
Bench, increasing the Trial Divi- 
sion personnel to seven. 


For the first time 


since before the war: 
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Underwood 
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Typewriters 


% Production of this world famous stenderd 
typewriter has caught upl Te celebrate, 
Underwood offers this postwar medel on 
pre-war terms—for a limited period only. 


Here's the ideal machine for the private 
office—the general office—h 
You can see it, but you can hardly hear iff 


it embodies all the features you expect te 
find in an Underwood—Canada’s 7-out-ef-10 
typewriter choice. 


Available in only 11-inch carriage width 
and elite type—which writes thet smell type- 
scrip? so much in demand fer extre-cmart 
correspondence! 


No waiting! A call foday will bring a new 
Underwood Noiseless Typewriter to your desk 
tomorrow. 


See it—try it—and you'll buy if 


This offer good for a limited period only—act TODAY! 
Underwood Limited 


135 Victoria Street TORONTO 1 Elgin 7431 
Branches in all Canadian Cities 


¥ Underwood's authoritative self- 
Instruction book on Touch-Sys- 
tem Typing—FREE ! 


house, designed to promote gen- | 
eral welfare, and to seek some | 
level of uniformity on wages, con- | 
ditions of employment, and) 
methods of dispensing patronage. 
I. P. Burrell and William Leon- 
ard, both of Saskatchewan, were 
named as interim president and 
secretary, respectively. 
s o - 


British Columbia 


Hart May Tell Plans: Next 
week might bring light on Pre- 
mier John Hart’s plans for the 
future. Hart admitted he would 
“be making statements” to the 

Liberal party executlye, meeting 
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Are Doctors’ Fees Fair? 


Fees charged by Canadian doctors are fair, in the opinion of the 
majority of Financial Post readers answering a questionnaire on the 
subject. Most approved the pririciple of adjusting charges according 
to the*patient’s financial means; and voiced the view that the aver- 
age doctor might be entitled to a higher return, in view of the cost 
of his education, and of the résponsibility of the servicé he renders 
to the community. Some suggested that wider health insurance 
might help to scale down general medical costs. 


DR. HARVEY AGNEW, Secre- 
tary Canadian Hospital Coun- 
cil, Toronto, | ~ 


Under traditional custom 
whereby doctors have carried 
the burden of providing medical 
care to the poor, it has been 
generally acceptec that charges 
to wealthy should compensate for 
this free service. Hence tariff 
schedules now read “(so much) 
and up.” As municipal and pro- 
vincial relief measures are ex- 
tended to provide reasonable pay- 
ment to doctors for medical care 
of the poor, ‘justification for 
higher fees to the wealthy will 
diminish. We see stabilization of 
charges now in care of compen- 
sation cases, war veterans and 
many voluntary medical plans. 
The broader question of whether 
payment should be by fee-for- 
service-rendered as prevails here, 
by annual capitation levy per en- 
roled person as in England, or 
straight or basic salary, embodies 
s0 many pros and cons and de- 
pends upon so many conditions 
which might be associated with 
the system adopted, that space 
limitation prevents adequate dis- 
cussion here. The medical pro- 
fession is giving much thought to 
the development of a system 
which will give the public 
best type of care, spread the 
and avoid those features which 
would stifle scientific progress. 
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CHARTERED TRUST 


AND EXECUTOR COMPANY 
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132 St. James Street West, Montreal 


WALTER JAMES BROWN, Exe- 
cutive Secretary and Bursar, 
University of Western Ontario. 


We have in Canada the most 
highly trained and efficient medi- 
cal profession in the world. Their 
fees on the average are not out 
of line with the services render- 
ed. In Ontario, the scale of fees 
for both rural and urban practice 
is set by the Ontario Medical As- 
sociation. This is modified by the 
scale set by the local Medical 
Academy, while persons who are 
insured pay according to the scale 
fixed by the Associated Medical 
Services. Surgical fees are gov- 
erned largely by the rates of the 


large that he would have to go 
in debt to pay it. He is a working 
man, while the $500 patient is 
easily able to pay the higher 


amount. Indeed, the latter was, 


quite pleased and did not think 
the bill out of line. The same 
doctor sent both bills and both 
patients are satisfied. 

7 . - 


DR. J. A. HANNAH, Managing 
Director, Associated Medical 
Services, Toronto. 


Certain circumstances justify 
the way doctors commonly set 
their fees. Until a better method is 
evolved, it will continue. It is, 
however, unsatisfactory to both 
profession and public and almost 
impossible to fit into sound bud- 
geted economics. It is the reason 
so many die young, trying to 
build up sufficient security for 
retirement or their families in 
case of death. A much sounder 
method for both the dottor and 
patient is to permit: continuous 
budgeting through an organiza- 
tion, which Associated Medical 


The ‘Question: Do you agree with 
present way doctors commonly set their 
fees? Is it fair, adequate? 


Workmen’s Compensation Board. 
Some specialists charge, for ma- 
ternity fees, 10 days’ pay of the 
husband. This is regarded as 
charging what the traffic will 
bear. Few men are unethical or 
gouge their patients. In the cities, 
they usually give their services 
free to the hospitals, for the bene- 
fit. of staff patients. Office ex-. 
penses in recent years have great- 
ly increased. During depression 
years, the average net income was 
below a living scale. No one has 
devised a better system than that 
now in use. In the last 50 years, 
there has been relatively little 
change in net income for the 
average practitioner. 
. 


JOHN’ FISHER, Canadian Broad- 
casting Corp. Commentator, 
Toronto, 

Surely in this unbelieving, un- 
co-operative, unstable world we 
can trust our doctors. After all, 
they bring us in and usher us out 
and in the interim provide 24- 


‘hour-a-day maintenance service. 


Brother, they earn it. 
© o + 


JAMES M. COWAN, Editor The 
Review, Falls, Ont. 
* This is a difficult question. 
Only a few days ago I saw two 
bills for identical operations. One 
was for $50 the other for $500. 
The first patient was delighted, 
for he expected the bill to be so 


Services has been doing for more 
than 10 years. Under this arrange- 
ment doctors have been paid 
$12,500 each year for each 1,000 
patients served, which number 
can be comfortably served by 
one doctor. However he is paid, 
a good doctor is worthy of an 
ample income. His training is long 
and expensive, his earning per- 
riod short and his expenses un- 
avoidably high. 


H. S. LITTLEPROUD, of Bell & 
Mitchell Ltd., Vancouver. 


With no disrespect to the pro- 
fession, the present basis for med- 
ical fees of necessity follows the 
Robin Hood theory of taking from 
the rich to help the poor. Average 
net earnings in the profession are 
definitely too low; and sparsely 
settled or agricultural areas are 
suffering from lack of adequate 
medical care, as reasonable re- 
wards are within reach only in 
larger centres. National health is 
one of our greatest assets, point- 
ing to the necessity for a national 
contributory scheme on a basis to 
provide fair rewards for profes- 
sional skill, irrespective of finan- 
cial standing of patients; and in- 
creased hospital accommodation 
to permit the profession to give 


the care needed. Give them the. 


tools, and economic security and 
results will follow. 
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No Call for Roads Aid 
But 1948 Another Year 


By CLIVE CHATTOE 


Is Dominion Government par- 
ticipation in financing of provin- 
cial highway improvement a lost 
hope? a 

That might well have been the 
conclusion of almost any observer 
at this month’s national confer- 
ence of provincial “good roads” 
officials and highway technicians 
at St. Andrews, N.B. (The Finan- 
cial Post, Sept. 20). 

The, Canadian Good Roads 
Association, for the second con- 
secutive year, has not called on 
Ottawa for road building grants 
to the provinces—its most insist- 
ent demand of the late war years. 
The call this fall instead is for 
minor changes in government 


policy: (1) grants to enlarge old’ 


'| grade separation structures under 


the Railway Act, which now aids 


| new construction alone; and (2) 


CONTINUOUS 
WELD 
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°° RAQIAWT HEATING 
oe SNOW REMOVAL 


Every length of scale free Page-Hersey Continuous Weld Pipe 
has the same characteristics; a ductility which guarantees ease 
of bending and a natural toughness which insures pressure-tight 
bends resistant to fracture or distortion. Experience proves that 
the use of Page-Hersey Continuous Weld Pipe minimizes cost of 
welding. 

PAGE-HERSEY SERVICE — covers all pipe uses to ensure con- 


100 CHU 
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addition of a highway engineer to 
the Board of Transport Commis- 
sioners. ' 

But Canada’s road building ad- 
ministrators and highway users 
from Cape Breton to Victoria had 
much to say that may reach reso- 
lution stage at future meetings. 
Examples: 

Highway Commissions? 

An equitable division of high- 
way costs between actual users 
and the general public, applica- 
tion of all motor revenues to road 
construction and improvement, 
and administration of highway 
systems by appointed commissions 
instead of “politically controlled” 
government departments, were 
reforms advocated by T. J.. Ma- 
hony, Hamilton, Ontario Good 
Roads Association secretary-treas- 
urer, 

B. C. Public Works Minister E. 
C. Carson said his province was 
utilizing all the plans, personnel 
and material available for high- 
way work. But he contended no 
province should have to bear all 
the costs of road improvement. 
Mr. Carson commended the U.S. 
Government’s federal aid policy 
—matching state expenditure dol- 
lar for dollar on approved pro- 
jects—and advocated a long range 
plan of co-operation between the 
Dominion Government and prov- 
inces as a logical part of Ottawa’s 
announced policy of public in- 
vestment. 

President R. A. Stappells of the 
Canadian Automobile Associa- 
tion, Toronto, was another advo- 
cate of federal aid for provincial 
roads. Linking of provincial 
routes to create a trans-Canada 
highway had been an early objec- 
tive of both the CGRA and his 
CAA. He said the dream had been 
realized but much remained to be 
done es less than half of the total 
4,200 miles had yet been paved. 
His association, Mr. Stappells 
said, had consistently urged fed- 
eral assistance to bring the high- 


way up to all-weather standard. 

John A. D. Magee, public rela- 
tions director of Canadian Auto- 
motive Transportation . Associa- 
tion, Toronto, said that only in 
B.C., Sask. and Man. are highway 
freight charges regulated. His 
organization was on record as 
favoring government regulation 
of rates, but under provincial, not 
federal jurisdiction. 

Mr. Magee said the industry 
was unalterably opposed to fed- 
eral regulation, which he charged 
was®being advocated by repre- 
sentatives of the railways, and 
hinted at by Transport Minister 
Lionel Chevrier in a recent To- 
ronto address. The counterpolicy 
of provincial regulation, he claim- 
ed, conformed with expressed de- 
sires of many shippers. 

Three other reforms sought by 
his federation of provincial associ- 
ations in six provinces, Mr. Magee 
said, were: interprovincial recip- 
rocity in truck licenses, liberaliza- 
tion of provincial weight limits, 
and removal of “onerous and dis- 
criminatory” taxes like the fed- 
eral three-cent impost on gasoline, 
now rescinded but reimposed by 
most of the provinces. 

Highway administrators, engin- 
eers and contractors are con- 
fronted by “gravely” increased 
costs and shortages of labor, ma- 
terials and machinery, retiring 
president W. S, Anderson, New 
Brunswick highways minister, 
told the conference at St. An- 
drews. 

In some areas, Mr. Anderson 
said, general construction costs 
are up 30% in the last two years 
and 60% in seven years since pre- 
war. Wages are double prewar, 
prices of machinery, when pro- 
curable, are up” 45%. Lumber, 
steel and cement in some places 
are almost unobtainable, 

But with over 1.6 million motor 
vehicles now in Canada and a 
registration of two millions in 
early prospect, highway users 
look forward to an _ increased 
mileage of trunk routes and bet- 
ter secondary roads with ade- 
quate bridgés, straighter align- 
ment, easier grades and dustproof 
surfaces. 
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Specialists 


A. W. NEILL, Port Alberni, B.C., 

former M.P. 

British Columbia doct'ors’ 
charges are supposedly set by 
recommendations of the Medical 
Council elected by doctors, which 
might seem undemocratic and 
leading to overcharging; but it 
doesn’t work that way. The Coun- 
cil’s recommendations are not 
obligatory on doctors. The Coun- 
cil recently recommended small 
increases—the first since before 
the war. Considering ‘the long 
years of intensive hard training, 
uncertainty of sufficient income, 
often heavy percentage of bills 
uncollectible and increased cost 
in every item of living, I would 
consider doctors are entitled to 
increased fees for medical serv- 
ices, although not, perhaps, in the 
cost of surgical operations. 

. s * 


A. G. PENNEY, Editor, 
Chronicle-Telegraph, Que. 
It is difficult, if not impossible, 

to establish a definite yardstick 

measure of the value and amount 
of service rendered by doctors in 
all cases. Fees for visits and con- 
sultations seem generally uni- 
form and not unreasonable, com- 
pared with charges of other pro- 
fessions. I understand the basic 
scales are fixed by medical asso- 
ciations for surgical and other 
treatments; but the actual charge 
made varies considerably in indi- 
vidual cases, the governing prin- 
ciple being estimated by ability 
to pay. There may be some abuse, 
but on the whole I believe doc- 
tors are fair and considerate. In 
any case, I cannot think of a prac- 
tical way to improve the system, 
giving justice to all concerned. 

J * . 

W. J. PHILLIPS, General Mana- 
ger, Cockshutt Plow Coa, 
Brantford. . 

I understand inemost cases 
maximum fees are set by the 
Ontario Medical Association, Con- 
sidering the wide range of cases 
faced by doctors calling for vary- 
ing degrees of skill and exper- 
ience as well as services for which 
little or no compensation is ex- 
pected, overhead, etc, laymen 
wonder how fees can be set and 
adhered to in medical practice. 
Maximum fees may have points 
to commend them, but does it not 
seem that the greatest safeguard 
against abuses in the profession 
remains the integrity of its mem- 
bers? I doubt if the community 
would suffer if the fixing of fees 
were left with each individual 
doctor, as is the practice of most 
professions, 


The 
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GEORGE L. PEET, Toole, Peet 

& Co., Financial Agents, Cal- 

gary. 

All I can say is that personally 
I am quite satisfied with what 
I have been charged and paid. I 
am over 77 years of age and if the 
ordinary person paid any less than 
I have during my fairly long life, 
the poor old doctor would starve 
to death. Long may it continue. 


“TRIFLEX” Linings 


Latin America 
May Buy More 
Canada Stoeks 


Exchanges Talk Hemi- 
sphere Trade Expansion 
At New York Conference 


Special Correspondence 

NEW YORK—An encouraging 
start has been made toward de- 
velopment of South American 
trading in Canadian securities 
and increased reciproca] trading 
in securities ‘between Canada 
and the United States, as q re- 
sult of discussions here last week 
among delegates from various 
stock exchanges in the western 
hemisphere. 

The occasion is the First Hemi- 
spheris Stock Exchange Confer- 
ence, attended by representatives 
from exchanges in 11 countries 
including the United States and 
Canada. 

Only a start has been made on 
one of the major purposes of the 
conference, that of developing 
reciprocal trading. The discus- 
sions have made clear how wide 
is the variance between Latin- 
American financial practices and 
regulations, ‘and those prevailing 
in the United States and Canada. 
It may be some time before the 
Latm-American systems are re- 
modelled more closely to those 
prevailing here, and before ex- 
tensive reciprocal security trad- 
ing develops, : 


Patterned On Bourse 


Most of the Latin-American ex- 
changes were patterned after the 
Paris Bourse, and before the war 
reciprocal trading from Latin- 
America was mostly with mem- 
bers of European exchanges. The 
financial impoverishment of Eur- 
ope by the war and the trend to- 
ward close Western Hemisphere 
solidarity have been factors en- 
couraging closer financial rela- 
tions within the hemisphere. 

A note of optimism prevailed at 
the conference. President Schram 
of the New York Stock Exchange 
stated that while it is not yet 
clear in what form the growth of 
reciprocal business will develop 
among the capital markets of 
North and South America, it is 
virtually certain that such a 
growth will eventuate. Mutual 
listings, international arbitrage 
and joint accounts among mem- 
bers of different exchanges were 
mentioned as possible develop- 
ments, 

President Truslow of the New 
York Curb Exchange assured the 
delegates that private U.S. capi- 
tal will move abroad “attracted 
by greater profits in areas of new 
production.” 

R. J. Breckenridge, president 
of the Toronto Stock Exchange, 
outlined the Canadian picture to 
the delegates and pointed out that 
his market was second on the con- 
tinent in the point of share trad- 
ing and third in values. 
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Investing in illumination, 
rather than buying lighting 
fixtures pays rich dividends 
... in the form of fewer 
mistakes, general all round 
efficiency and better work- 
ing conditiohs. This applies 
to both office workers and 
plant employees. 


Amalgamated Electric 
make all types of fluor- 
escent and _ incandescent 
lighting units. Our illum 
inating engineers will gladly 
discuss your lighting prob- 
lems and show you how 
proper illumination can 
Save you money. Call your 


_ electrical wholesaler. 
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Eliminate Pickling Tank Leakage With 
B. F. Goodrich “Vulcalock” Pickling {Tanks 


If you have leakage problems, or feel that your pick: 
ling costs are out of line, B.F. Goodrich can provid 
the answer —with “Vulcalock” pickling “tanks — 
“Triflex” rubber lined and acid proof brick.sheath 


developed by B.F. 
Goodrich, feature— 


@ a centre ply of hard, acid- 
resistant rubber. 


@ protective outer plies of 
soft, cushioning, and abrasion re- 


sistant rubber. 


@ Expansion joints allow for tem- 


perature changes. 


© permanently ‘Vulcalock’ bonded 


to the steel tank. 


@ adhesion is stronger than the 


lining itself. 


@ complete, 
permanent 


welded steel pickling tank.. 


In every case “Vulcalock” ‘pickling’ tanks 
eliminated the expense and nuisance of — leakage — 
maintenance — production losses. They have.reduced, 
per ton pickling costs. 


B.F. Goodrich “Vulcalock” pickling tanks ‘have’ 


proved their efficiency in hundreds of installations! 


positive, and 
protection 


against leakage. 
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wa, | Keeping Business Up-to-Date 


Ontario Begins Statistical Zone Plan 


For the statistical headache of 
business planning—‘latest avail- 
able figures” which too often 
are too old to really be useful— 
the Ontario Government's recent- 
ly formed Bureau of Statistics, 
blessed and aided by DBS, is 
about ready to offer a cure in the 
form of a running economic sur- 
vey of the province. 

It will tell the story of the 
economic present with glimpses 
both backward and forward in 
exhaustive, readily-understood 
form, brought constantly up-to- 
date. 

To accomplish this objective 
the province has been divided into 
19 economic zones according to 
economic features. Each of the 
zones is being surveyed as to in- 
dustrial character, population, 
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Hardweeds; Spruce 
and Hemleck.”’ 
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FLOORING 
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The MUSKOKA WOOD Products, Limited 
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'BUSINESS'SYSTEMS 


Sire 


90 percent 


PAYROLL iis 
of.ene form Ditto gives you 
every phase of payroll work. 


PRODUCTION... 
36 hours getting ordérs into your shop! 
all rewriting onall paper work! 


PURCHASING... 
pts .33 


Get raw materials into your plant 10 days sooner! Bid 
order copies, delivery recei 


ali iroen' due typing! 


ORDER-BILLING :;: : 


: 
90% of ali typing! One typing supplies of 
=a coin ice copies and sales 


@® DITTO OF CANADA, LIMITED 


GENERAL OFFICE AND FACTORY = 310 SPADINA AVENUE, TORONTO 
BRANCHES OR AGENCIES IN PRINCIPAL CITIES FROM COAST TO COAST 
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There’s only ONE way 


: Pe fo. 


Dacx’s don’t believe you just want 
shoes that are cheap to buy. Dack’s 
believe you want value—and true 
value in shoes depends on length of 
wear, on comfort and quality. And 
these are the things we strive to give 
you—with the finest of seasoned leath- 
ers—careful craftemanship—and real 
fitting lasts, Yet Dack Shoes sell at 
only a moderate advance in price. 


If out of town, write for free illustrated booklet. 
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SHOPS OR AGENCIES IN PRINCIPAL CITIES 


labor force, production and so 
on. 

Basic figures will, for the first 
time, be drawn from the Work- 
men's Compensation Board, 
whose information is considerably 
|more recent than DBS. For the 
rest all departments of the 
Government will in future col- 
lect their figures on the zonal 
basis. 

Quarterly tables are planned 
with, eventually, some additions 
such as new industries, new con- 
struction, new highway develop- 
ment, as they occur. 

‘While DBS bulletins provide 
national and provincial statistics, 
they cannot be used accurately to 
determine trends and potentiali- 
ties for, as an example, the Ottawa 
Valley area or the Greater Toron- 
to area. 

Taking the DBS bulletin, Manu- 
facturing Industries of the Prov- 
ince of Ontario, issued this year 
for further example, it is found 
that while there is a complete list- 
ing (for 1944 as the latest year) of 
the numbers of industrial plants, 
employees, payroll totals, mater- 
ial costs and production values by 
cities, towns and villages, it is im- 
possible to arrive at a complete 
industrial breakdown in any one 
drea, even for as far back as 1944. 

DBS is well aware of this weak- 
ness and when -the Ontario 
scheme was first mooted Domin- 
ion Statistician Herbert Marshall 
was called in and with others of 
his staff and representatives of 
the Department of Reconstruction 
co-operated closely with the pro- 
vincial bureau, 

Currently DBS is considering 
how far the scheme can be adapt- 


1941 had drawn up a similar | 
scheme for all Canada for the} 


Department of Munitions and 
Supply by which the nation’s in- 


dustrial capacity could be asses- | 


ised, 

Now the scheme is finally blue- 
| printed, boundaries of the 19 
zones defined. 

The Greater Toronto § aréa, 
designated the Metropolitan Zone, 
has been listed as Zone 
No. 1—diversified manufacturing 
and agriculture, At the bottom is 


the James Bay Zone—little de-| 


velopment, some gold mining. 
The Picture of One Zone 


Here’s an example of how the 
statistics will be presented: 
Taking the Ottawa Valley Zone, 


which embraces Prescott, Russell, | 


Carleton, Lanark and Renfrew 
counties, in which the principal 
city is Ottawa and the principal 
towns are Smiths Falls, Perth 
and Pembroke, we find its eco- 
nomic characteristics to be light 
manufecturing, dairying and 
livestock. 

In the tables now being compil- 
ed, the zonal picture for Ottawa 
Valley will be presented in terms 
of: 

1, Population: 333,000; percen- 
tage of Ontario total 8.8. 

2. Land Area: 5.995 (sq. miles); 
percentage of Ontario total 2.6. 

3. Density of Population: 56 

(per sq. mile) 
Agriculture 

4. Area of Field Crops: (acres) 
835,870; percentage of Ontario 
total 9.3. 

Forestry 

5. Value of Lumber Cut: $565,- 

000; percentage of Ontario total 


ed for use on a national scale, |2.3 


and an inter-governmental com- 
mittee is sifting the details. 
Original idea for dividing the 


Mining 
6. Mineral Production: $3,952,- 
000; percentage of Ontario total 


province up into economic zones | 2.1. 
came from the Canadian Manu- | Manufacturing 


facturers Association which in 


Getting Ready to Go Hunti 


Knowing These Regulations May Keep You From Trouble | 


It’s the time of the year for 
cleaning rifles and fetching am- 
munition. And, if you don’t want 


7. Number of Establishments: 


“Permit for firearm of air-gun for 
minor.” 
8. Retailers may only sell pistols 


73; percentage of Ontario total 
179 
| 8. Total no. of workers: 21,007; 
| percentage of Ontario total 3.7. 
9. Total Payroll: $31,791,000; 
| percentage of Ontario total 3.3, 
| 10. Average Annual Payroll: 
| $1,513, 
| Retail Trade 
Total Sales: $115,979,000; per- 
| centage of Ontario total 8.2. 

Agricultural Index Table 4/2: 
(139.4. Zone 1100: 50.2. 
| Industrial Population 

Ratio Table 8/1 6.3; Zone 1= 
100: 29.4. Av. Size of Plant: 
(Workers Per Plant): 27. 
Annual Sales per Person: $348; 
| Zone 1=100: 74.8. 
* These figures (DBS 1944) are 
given merely for illustration pur- 
| poses. 
| Additional tables will give loca- 
tion and type of industries, 
workers per industry, payrolls, 
;ete., and as further statistics are 
| available the picture will be add- 
jed to with such details as nym- 
| bers of children in school, educa- 
tional, highway, industrial facili- 
ties, agricultural, timber and 
water power resources. 

Later it’s hoged to make the 
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The human element is not forgotten 


The Canada Trust Company is 
large enough to maintain a staff 
thoroughly trained in all phases 
of estate administration; small 
enough to give personal attention 
to each account. 


We have two objectives con- 


stantly in mind. 


The one is to plan intelligently 
eo that estates in our charge will 
provide the utmost benefit for the 
beneficiaries; the other is to treat 
these beneficiaries in a friendly, 
tactful manner. 


We would be glad to explain 


our services to you. 


| The 
uns far 


Branches in 6 Provinces 
Hamilton Montreal 
Regina Edmonton 


| 
| 


In accepting the responsibility 
of administering an estate with its 
demand for efficient, economical 
service, we must never forget the 
human element, 


Toronto 
Winnipeg 


London 
Windsor 


St. Thomas 
Vancouver 


Chatham 
Victoria 


STRAN-STEEL i 


| “wondeld- FOR FARM AND INDUSTRY 


| picture even more complete with | 


|climate data. 

The new scheme will obviously 
be of greatest service to indus- 
trialists seeking new plant sites 
or contemplating expansion in 
new areas. 

Says Dana Porter (through 
| whose department the informa- 
'tion will be available): “We esti- 
mate that the new service will cut 
industry’s initial exploratory 
| work from a six-months effort to 
;one, by affording the industrialist 
all he wants to know about a 
contemplated area and its possi- 
| bilities in compact up-to-date ac- 
|curate form. Hitherto he has had 
to do his own digging, sometimes 
with not very satisfactory 
i sults.” 


ng? 


of National Revenue, Customs Di- 
vision, Ottawa, giving full 
| tails such as: purchaser's police 


to engage in awkward conversa-| and revolvers to customers who| Permit as shown in Form 76E (in 
tions with the RCMP or local| possess police: periit Form 76E| the case of an individual), or 
police, it’s time to recall certain | (British subject) or all firearms | Vendor's permit number as shown 
precise regulations by which the | ynder police permit Form 76B | on his Form 76D (in the case of 


Government holds reins on the 
sale of firearms and ammunition. 
The regulations are aimed at 
crime prevention, but ignorance 
of them can get individual sports- 
men and merchants in hot water. 

To help its readers diagnose 
their need for instruction on these 
matters, Hardware and Metal 


‘and Electrical Dealer (Maclean- 


Hunter) asks six questions: 


1, What types of firearms do 
not require special import per- 
mits? 

2. How long must a shotgun or 
rifle barrel be before it is legal 
to carry it without a police per- 
mit? 

3. To what customers is a hard- 
ware dealer not permitted to sell 
a shotgun or rifle or ammunition 
without presentation of a police 
permit? 

4. What permit form do whole- 
salers and retailers require to buy 
pistols and revolvers for resale? 


5. What age must a minor -be 
before he can buy any firearm, 
pistol, revolver or air gun, or any 
ammunition, without a police per- 
mit? 

6, On sales of what types of 
ammunition must retailers keep 
full records, and what details are 
required in these records? 


Here are the answers, prepar- 
ed by the ammunition division of 
Canadian Industries Ltd. The 
summary is intended only as a 
guide, since there may be amend- 
ment or cancellation of the regu- 
lations at any time. If in doubt, 
contact your local police force. 


Jobbers, distributors, retailers, 
and consumers are advised to 
keep in mind the following legis- 
lation: 


1. It is illegal to sell, give, or 
loan any revolver, pistol, machine 
gun, submachine gun, without a 
police permit. 

_2. It is illegal to carry any pis- 
tol, revolver, machine gun, sub- 
machine gun, sawed-off shotgun 
or rifle having a barrel of less 
than 20 inches in length without 
a police permit. 

3. All revolvers and pistols in 
the possession of, or purchased by, 
individuals must be registered 
with the police designated by the 
RCMP or the Attorney-General of 
each province, 

4. It is illegal to sell, give, or 
loan firearms to an alien or to 
other than British subjects except 
under police permit (Form 76B) 
(alien’s permit for shotgun, rifle, 
or other such firearm). This also 
applies on the sale of ammuni- 
tion (metallic cartridges .23 cal- 
ibre or over), Ammunition may, 
however, be sold to an alien pos- 
sessing Form 76B (alien’s permit 
for shotgun, rifle, or other such 
firearm). 

5, Jobbers, wholesalers, and re- 
tallers require Form 76D to buy 
pistols atid revolvers for resale, 

6. All others require permit 
Form 76C to sell pistols ‘and re- 
volvers “Vendor's permit to sell 
pistols and revolvers.” 

7. It is illegal for anyone to sell 
or give any firearm, pistol, re- 
volver, or air gun, or any am- 
munition thereof, to a minor 
under the age of 14 years not be- 
ing the holder of Police Form 76F 


| 


(alien) and 76E “Permit to pur- 
chase pistol, revolver, or other 
offensive weapon,” 

Under Explosive Regulations 
Section 1207 retailers are requir- | 
ed to keep a record of all receipts, | 
sales, and issues of ammunition of | 
all metallic cartridges (.23 cal. or 
over) showing names and addres- 
ses of all persons from whom re- 
ceived and to whom issued with 
the dates of each transaction, to- 
gether with quantities and des- 
cription of the ammunition sold 
or transferred. « 


Such record is subject to inspec- 
tion by the RCMP. (For complete 
regulations apply to the Explo- 
sives Division, Bureau of Mines, 
Ottawa). 


The Criminal Code requires 
that all revolvers and pistols be 
registered with the police, (This 
means that all jobbers, whole- 
salers and retailers should regis- 
ter any carried in stock.) 


The regulations in regard to 
import of firearms or ammunition 
are as follows: 


Order-in-Council P.C. 2220, 
June 4, 1946, prohibits the impor- 
tation of firearms and other offen- 
sive weapons (excepting rifles 
and shotguns for sporting pur- 
poses, including auto-loading) 
except under regulations estab- 
lished by the Minister of National 
Revenue. 


Under the foregoing authority a 
memorandun. and 


7 retailer); complete description 
of a pistol or revolver, calibre, 
va brand, serial number. 


| ber of a recognized pistol and re- | 
volver club supported by a letter | 
from the club president or secret- 
jary certifying that the applicant 
| is a member in good standing. 


regulations | 


were issued by the Department of | 


National Revenue, Customs Divi- 
sion, which, in effect, ruled: 

No import permit is required 
for rifles and shotguns for sport- 
ing purposes, including those of 
the auto-loading type. 


Special customs firearms im- 
port regulations are required for 
revolvera, pistols, machine guns, 
submachine guns, military-type 
rifles, cheap rifles, or any con- 
ceivable weapon. 


Applications for such permits to 
import revolvers and pistols 
should be directed to the Deputy 
Minister of National Revenue for 


Customs and Excise, Ottawa, and | 


will be considered by the depart- 
ment in the following cases: 


(a) Applications from jobbers, | 
who | 


wholesalers, and retailers 
have been issued a police permit 
(Form 76D) “Vendors Permit to 
Buy Pistols and Revolvers for 
Resale.” Applicants are asked to 
quote current year’s permit num- 
ber of Form 76D. In a case of 
this kind where a permit is grant- 
ed to import for stock and resale 
purposes the importer must re- 
port all sales to the Department 
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increased 
Income 


The fee of the Expert Building 
Manager is paid for out of the 
increased returns from expert 
management. 


Realtors 


347 Bay St. Toronto 





typewriter music 
for the 


fashion parade 


re- | 


de- | 


(b) Applications from a mem- | 


ALL-STEEL BUILDINGS 
AT LOW cost 


Adaptable to hundreds of farm and 
industrial uses, Stran-Steel “Quon- 
set” buildings are filling a steadily 
increasing need for low-cost, all- 
purpose structures. 


Available in a variety of sizes, 
“Quonsets” are framed with 
Stran-Steel xailable framing mem- 
bers for strength and rigidity and 
the simple attachment of exterior 
and interior collateral materials. 


nO Lt 


ary fa 


Features include yas aor con- 

struction (except in the “Multiple”), 

for 100% usable floor space .. . all- 

; steel materials, for fire-safety, per- 

| 4 = =  manenoe,and freedom from weather 

. 5 and rodent deterioration. The 

Stran-Steel framing system permits 

the easy addition of sections or the 

demounting of the entire building 
for re-erection elsewhere. 


Stop in today for details and prices. 


Stran-Steel “Quenset” buildings are 
products of Great Lakes Stee! Corpere- 
tion, a unit of National Steel Corporation. 


yy Tea és 
Multiple 


ALL-STEEL BUILDINGS LIMITED 


| 777 JANE STREET TORONTO MU. 6257 LY. 0785 


© At the textile mill, typewriters click a 
busy tune across 4-part continuous production 
orders. The manufacturer starts work with 
S-part Speediset cutting tickets, The retailer, 
on a Moore register, swiftly writes invoice 
aprons. These time-saving, multi-copy busi- 
ness forms, made by Moore, control all the 
facts as fashions parade to stores everywhere. 

Moore Business Forms out the costs of 
record-writing for every business. From Mon- 
treal, Decklebaum Bros, Limited, write: “For 
ten years we have been using @ ‘Moote form 


to combine in one writing our invoices, ship- 
ping memos, and address labels. It has helped 
us gain substantial savings in time and cost, 
and provided greater efficiency and control.” 
Moore, with offices everywhere, offers nation- 
wide service on more than 10,000 different 
multicopy business forms. You can choose 
from these or we will tailor sales books, in- 
voices, shipping forms to your special require- 
ments. In corner retail store, in warehouse 
and factory, Moore forms save time and labor. 
Call your local Moore office today. 


€E MOORE BUSINESS FORMS,{LTD. 


DIVISION OF MOORE CORPORATION, LIMITED 
FACTORIES IN MONTREAL, TORONTO, WINMIPRO, MANGOUYER * SALES OFFICES IN 23 CITIES ACROSS CANADA 


? 





Here are ‘MUSTS” for an 
IDEAL INDUSTRIAL SITE 


@ Planned industrial locations 


@ Transporiation 


facilities (rail-water- 


highway) and industrial spur lines 
@ Quick access to raw materials 
@ Large nearby markets 


@ Public utilities 


(hydro-electric—natural gas 
plentiful water—adequate sewage) 


@ Schools, Churches and Recreaticaal 


Facilities 


HERE THEY ARE — IN 
ST. THOMAS 


St. Thomas is a city of ‘approximately 
18,000 population. Many of its citizens are 
home-owners, they take a distinct pride in 
their city and in their work. Here indeed 
is a progressive community ready and 
anxious to co-operate with industry. 


We feel sure you will realize why indus- 
tries are locating in St. Thomas once you 
actually see what we have to offer. 


Present Industries located here— 


Iron, steel, sheet metal, bronze, 


enamelware, 


textiles, metal signs, paper box, milling, wood 


working plants, roller 


bearings, machine tools. 


Your enquiries are invited and will be 


answered 


promptly. 


W. H. A. SPARLING — Secretary 
Industrial Board 


ST. THOMAS, 


ONT. 


A new Journal reviews British trade 
in Canada 


RITAIN’S trade drive is not confined 

to the export of manufactures. In the 
fields of aircraft, toolmaking and steel, 
Canadian corporations of British parent- 
age are helping to increase dollar earn- 
ings. These developments are of prime 
to leading businessmen in 

Canada. It is for them, and their 


counterparts throughout the English- | pla AE alae! mney wend Por) sede at ona 


g world, that The Times Review | 


speakin 

of Industry is edited—a new monthly ; 
Journal incorporating The Times Trade 
end Engineering, and now available in ; 


Canada, by subscription only. 


is as complete, 
objective as The Times itself. Each issue * 


JL] Enter my subscription and bill me later. 


authoritative and 


of 80 tabloid-size pages, fully illustrated, 
with many articles by Jeading authorities, 
will keep you fully informed on the 
important trends of to-dey and 
tomorrow. Recent numbers have dealt in 
particular with British business develop- 
ment in Canada. Send for a subscription 
or sample copy to-day. 


William Dawson * 
70 King St. B., — 


Check your preference : 


oO Revive a daar “noclooel 


JL] Enciosed is 30c. Send me a sample copy. 
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THE amass TIMES. 
REVIEW OF INDUSTRY 


Will Four-inch Base Unit 


Cut Housing 


Costs 10%? 


U. S. Producers Council, Nat. Retail Lumber 
Dealers Launch Campaign to ‘Sell’ Dimen- 
sional Standardization of Plans, Parts 


Two widely representative or- 
ganizations of U.S. building 
material makers and distributors 
this month fired the opening gun 
in a nationwide campaign to sell 
architects, builders, contractors 
and a willing public on the prin- 
ciple of the “modular” or stand- 
ardized measurement for mater- 
ials and house plans. 

Producer’s Council — national 
organization of manufacturers of 
building materials and equipment 
—and the National Retail Lumber 
Dealers’ association ended almost 
two years of study with the bold 
announcement that their “indus- 
try-engineered” home design can 
substantially cut on-site construc- 
tion costs regardless of the exist- 
ing general price level. 

No estimate is yet made by the 
sponsors on the cost of their basic 
house, because of regional differ- 
ences in prices and wages. But 
some experts estim:ted the pro- 
posed standardization in the plan 
and on the job should provide the 
basis for a reduction of around 
10% from costs in building by 
ordinary methods, 

The “modular” principle for 
building material and house de- 
sign calls for standardization of 
brick, hollow tile, concrete blocks. 
wallboard etc. to an agreed “mo- 
dule” of size—4 inches and 4 feet 
or multiples of those measure- 
ments are now widely accepted— 
so that even the most distantly re- 
lated materials or parts can be 
assembled with a new minimum 
of cutting on the building site, 
and expected large savings in 
time and material. 

Builder Gains 

Chief beneficiary of such a pro- 
gram — aside from the harried 
home seeker—may be the little 
home builder. Acting as sales- 
man, foreman and contractor, the 
average little builder puts up one 
to 10 houses a year. But on a 
nationwide basis, this group an- 
nually builds more houses than 
any other. If the program goes 
over, he will be able to make sav- 
ings that will put him in a bet- 
ter competitive position. The big 
builders in many cases have de- 
veloped their own shortcuts on a 
production-line basis, often back- 
ed by carefully timed buying and 
delivery schedules of material and 
equipment. 

Production of houses utilizing 
the plan will be promoted by the 
two bodies on a national scale, 
They have gained the help of 
U.S, Dept. of Commerce for erec- 
tion of six demonstration houses 
in which new ways to slash waste 
in time, motion and materials will 
get conclusive test. The sponsor- 
ing organizations announced ap- 
proval of a contract between 
Commerce Dept.’s Office of Tech- 
nical Services and University of 
Illinois under which a $45,000 
government grant will be used 
for immediate erection of test 
houses at the university, of vary- 
ing size, material and construc- 
tion method. Designers are A. 
Gordon Lorimer, New York archi- 
tect and engineer, who directed 
much of the technical research, 
and Randolph Evans, New York 
architect. 

Hailed by Builders 

The so-called industry-engin- 

eered homes program was hailed 


THE WEATHER MAN 


His trai 


aining and experience have prepared 


him for one of the world’s most demanding 
jobs: that of understanding every whim of 
the weather, every sensitive variation in 


atmospheric 


conditions. These he records 


and studies and finally interprets for the 
benefit of the public. 


Men like this, some of Canada’s finest, are 
in the public’s service—at your service. 


DAWES BLACK HORSE BREWERY 


J -_ Is 
Foye 


ape Que-af a series of advertisements in tribute to those Canadians in the service of the public 


. 


by President Edward Carr of the 
National Home Builders’ associa- 
tion as one of the most significant 
developments in housing progress 
in recent years. 

It was described by President 
Norman Mason of National Retail 
Lumber Dealers as offering small 
builders the economies of mass 
production and precutting of 
materials heretofore possible only 
on a few large-scale operations. 

The main idea of-“industry- 
engineered homes” is this: Co- 
ordinate dimensions of materials 
and equipment in such a way that 
they can be put into a structure 
with a minimum of costly cutting 
and fitting. To make the job of 
co-ordination easier, measure- 
ments are all in multiples of 4 
inches—the industry calls this 4- 
in. unit a “four-inch module.” 

Brick, hollow clay tile, con- 
crete block, wallboard, wood and 
metal doors and windows now 
coming on the market in modular 
sizes, are first fruits of the modu- 
lar co-ordination system develop- 
ed over the past eight years by 
the American Institute of Archi- 
tects in co-operation with manu- 
facturers and government tech- 
nicians. The Producers’ Coun- 
cil’s house design and erection 
planning scheme represents the 
second major step in applying the 
technique to small housing. 

The system, to be sponsored by 
25,000 dealer-distributor organiz- 
ations, will require no additional 
retooling or development of new 
techniques by manufacturers. It 
is based on materials and sizes 
now available, so a builder can 
take advantage of the plan as soon 
as he has familiarized himself 
with the details and the sugges- 
tion erection methods. 

The sponsors have ordered 
100,000 copies of a book includ- 
ing sketches, floor plans and full 
technical information, as well as 
promotional suggestions, for dis- 
tribution in October at cost ($1) to 
dealers and builders, architects, 
mortgage companies and the pub- 
lic, 

The four-foot standard will per- 
mit use of all varieties of struc- 
tural parts—brick, stone, frame, 
stucco and composition materials 
—and no partiality will be shown 
in the promotional service. There 
will be no trade names in the 
book. 


Variety in Design 
Larry C. Hart of Johns-Manville, 
chairman of the campaign's 
manufacturer - dealer co-ordina- 
tion committee, emphasized that 
this was no “model home” to be 
repeated in monotonous fashion. 
He said it was, instead, a “set of 
basic principles” for any type of 
architecture or size of house so 
long as the designer stuck to the 
four-foot standard, which was 
found most feasible for use of 
available sizes of wallboard, lum- 
ber, brick, cement blocks, plumb- 

ing fixtures and the rest. 


Off-site economies are expect- 
ed to result from “the fact that 
every dealer can afford to keep all 
the standard parts in stock, and 
labor and time costs from delivery 
delays will be reduced.” Distribu- 
tors can provide further savings 
through packaging of materials, 
precutting and preassembling. 

On the site, there will be “less 
trial and error, less sawing, cut- 
ting and fitting, less waste time.” 

Manufacturers and distributors 
would share the savings—stand- 
ardization is expected to lift de- 
mand for standard parts, aid mass 
production. 


No trouble is expécted from 
labor unions or local building 
authorities. The Council claims 
the unions are behind the move 
to speed construction. It expects 
‘no friction in the building code 
quarter because its suggested 
plans meet Federal Housing Act 
requirements. 


Cite Some Advantages 

The Producers’ Council cites 
five “significant” advantages of 
its house plans: 

1. The 16-ft. width dimension 
is the largest space that can be 
spanned by 2 by 10 joists unsup- 
ported except at the ends. Under 
some methods of construction, 
this will permit using 6-ft. joists 
without cutting or fitting. It also 
allows a type of roof truss that 
can b* assembled on the floor, 
lifted by two men; 


2. Room lengths of 24 ft. give 
convenient multiples of the 4-ft. 
module, provide joist and stud 
spacing of either 16 in. or 24 in.; 

3. With all interior partitions 
nonloadbearing, it will be pos- 
sible to apply finished floor and 
ceiling materials across the en- 
tire area before partitions go up; 

4. In many places, precut and 
preassembled units can be used; 

5. Savings in plumbing and 
heating lines can be made be- 
cause kitchen and bathroom are 
back to back. Or completely 
fabricated kitchen-bathroom as- 
semblies can be adopted. 


The sponsors point out that 
while none of these cost-cutting 
ideas is new in itself, the bringing 
together of the ideas in one co- 
ordinated program is both new 
and a highly promising develop- 
ment. 

Whether its importance has 
been exaggerated or underplayed 
will be revealed when the first 
two demonstration houses are 
completed a few weeks hence at 
University of Illinois. 
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A coal bin becomes a COLOURFUL OFFICE! 


There are no tricks about TEN/TEST™*. It’s a 
time-tested rigid fibre board that combines all 
the recognized features of sound insulation ... 


with these plusses: 


TEN/TEST builds as it insulates and is a 
permanent, maintenance-free, many-purpose pro- 


duct. 


Many purposes? Yes, and you see here three 
' ways that TEN/TEST has plenty on the ball for 
building and renovating. There are many more 


ways besides. 


TEN/TEST HAS PLENTY FOR YOU 


Experience shows this. The actual experience in 
hundreds of plants, offices and stores has proved 
that TEN/TEST is the great renovator . . . the 
great builder . . . practical, good looking, and 


economical. 


And remember — TEN/TEST does four big 
jobs in one installation . .. whether in the con- 
struction of new buildings or in the renovation 
of existing structure. It insulates . . . builds 
structural strength ... absorbs noise... provides 
decorative interiors. 


MYLAMAQUE MINES expects to; has been cleared and temporary 


make an announcement regarding 
shaft sinking on its Bourlamaque 
twp., Que., property at an early 


date, President A. W. White, Jr., 
stated in 1946 annual report. Bush 


Comparative Advantages 
of STRUCTURAL STEEL 


1. SPEED OF ERECTION 


buildings constructed. Indications 
of a commercial ore body were 
located in diamond drill hole R. 
24 in 1946 (which was the 72nd hole 
drilled on the property) Mr. White 
points out. Subsequent - _ drilling | 
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A new high in modernizing an old ELEVATOR BANK . 


ABOUT SUPPLY 


Plant capacity for the production of TEN/TEST 
Insulating Products has already been increased 
. . further expansion is planned for the near 
future . . . so shortages caused by the huge 
demand should soon be overcome. 


Consequently it will pay you to wait. In the 
meantime, write for free samples, information 
and technical. data to International Fibre Board 
Limited, Gatineau, Que., Dept. 65. 


TENSE: 


TIME-TESTED INSULATING PRODUCTS 


®TEN/TEST is a registered trademark and signifies a diversified 
group of insulating products of International Fibre Board Limited 


picked up commercial values in an 
area approximately 1,200 ft. long and 
800 ft. wide. Necessary assessment 
work was carried out on outside 


properties early this year and some 
1,627 fe. of drilling was done on the 


Figuery twp, claims where low 
values -were secured, Nothing of 
importance was encountered in drill- 
ing the Eby twp. property. Current 


assets were $73,663 and current lia 
bilities $6,524 at Dec, 31, 1946. 


H.M.C.S. YORK DRILL HALL clearly illustrates the 
versatility of structural steel as a medium of modern 


ADAPTABILITY TO ALTERATIONS 

. HIGH STRENGTH/WEIGHT RATIO 
VERSATILITY OF APPLICATION * 
STANDARDIZED PRODUCTION 


RESISTANCE 


TO WEATHER AND 


DETERIORATION 
RESPONSIBILITY OF STEEL MILLS AND 


FABRICATORS 


CONTRACTOR 


W. B. SULLIVAN CONSTRUCTION LTD. 


TORONTO 


construction. Functional Simplicity produces pleasing 
interior lines while adhering to modern standards of 
external appearance. 


Sound engineering and proper design provided 


the larger, unobstructed area necessary in this 


particular installation. 


© structural Steel by HAMILTON BRIDGE 
can be adapted to an infinite variety of in- 
dustrial, commercial and domestic building. 
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By RONALD WILLIAMS 


Parliamentary Aciion on Rising Prices 
| Seen as New Communist Party Line 


Many middle-of-the-road labor 
men thought this week that they 
could see a new communist party 
line emerging. As usual, it appear- 
ed as if it were being ushered into 
the political arena through the 
ranks of labor. 

The line: agitation for an em- 
ergency session of Perliament to 
deal with the ris st-of-living 
by the reimpositi controls. 

Although the line did not get 
straightened out and become ap- 
parent until early this wedk, it 
has already posed a ticklish prob- 
lem for some labor groups, The 
Financial Post is told. 

These groups, mostly anticom- 
munist, want controls, ceilings 
and subsidies put back on, but at 
the same time, they don’t want to 
get involved in a communist- 
inspired movement. 

However, when the new com- 
munist line is drawn at a union 
meeting, the anticommunists have 
no alternative but to support it. 
They are trapped. The only other 
course open—and the shrewd 


‘has been strongly sympathetic to (CIO United Packinghouse | 
¢ | Workers. 
has ~repeetedly supported the| 


| communist policies in the past and 


party line. 

In the Toronto Labor Council, 
which is controlled by an anti- 
| communist group, the issue was 
|raised by two unions which most 
union men admit have marked 
Communist tendencies: the United 
Electrical Workers and the Fur 
and Leather Workers. 

The council endorsed the “prin- 
ciple” .f the resolution but at 
least one member raised his voice 
against the people who introduced 
it. He was James Robertson, 
organizing director of the United 
Steelworkers (CIO-CCL) and a 
pro-CCF union. ‘ 

Toronto labor observers who 
keep a close watch on the activ- 
ities of the communist and pro- 
communist labor leaders, offer 
this as further evidence that a 
new party line has emerged: 

The ‘matter wasn’t brought up 
at the Toronto District, Trades 
and Labor Council (AFL-TLC) 


The proposal .got immediate 
approval.from Union President 
Fred Dowling, who said: “We 
welcome this move and hope that 
it will lead toward conciliation 
on a national basis and a settle- 
ment of the dispute.” However, 
if a proposed settlement hinges on 
a return to work, the union is al- 
most certain to reject it as they 
{did the first Ontario settlement 
plan which had this as the major 
condition. , ; 

Negotiations are still proceed- 
ing between the union and Swift- 
‘Canadian but the latest reports 
are that the hope which was held 


out last week that they might | 


point the way to a settlement (The 
Financial Post, Sept. 20) has 
been dimmed considerably. 

At the moment, 21 plants of the 
“Big Three” are closed, besides 
three independents. Operating at 
capacity to try and partially make 
up for the reduction in output are 
35 other independent plants and 


communist brain trusters know it which was held a week before. At about 100 private slaughterhousés 


—is to vote against it which would 
mean voting against a campaign 
to lower prices. 

The line showed up almost sim- 
ultaneously at a meeting of the 
Canadian Council of the United 
Auto Workers (CIO-CCL) and 
the Toronto Labor Council (CIO, 
CCL). The Auto Workers union 
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that meeting, an executive recom- 
mendation was carried calling 
on Prime Minister King to con- 
vene a special all-party com- 
mittee to discuss the rising cost- 
of-living. But there wasn't a word 
in it about an emergency session 
of parliament and neither did 
any of the known procommunists 
in the AFL bring the matter up. 
This means, these observers say, 
that the new line was drawn 
up after the TLC gouncil meeting 
jand before the CCL meeting a 
, week later. 

Now they expect the new line 
will get the full communist treat- 
ment with resolutions pouring 
into both councils and to the 
governments from all procom- 
munist national and local unions. 

a * 


Two Unionists Found 
Guilty of Disloyalty to CIO 
The jurisdiction battle between 
the CIO Textile Workers Union 
and the AFL United Textile 
Workers, mainly over the alleged 
communist domination of the 
AFL group, has moved a step 
nearer finality. This week, in 
Toronto, a special union trial 
committee of the Toronto Labor 
Council (CIO-CCL) found two 
of its members guilty of disloyalty 
to the council by lining up with 
the AFL union against the CIO 


The two were John Wigdor, jn- 
ternational representative of the 
procommunist United Electrical 
Workers (CIO-CCL) and John 
Osborne of Local 514 of the UEW. 
Both spoke at a meeting called by 
the AFL textile union in its juris- 
dictional fight with the CIO union 
over which should represent the 
Toronto plant of the Monarch 
Knitting Co. 

Sentence will be passed at th 
next meeting. This will take place 
after the annual Canadian Con- 
gress of Labor Convention in To- 
ronto, Oct. 18, when according to 
Murray Cotterill, president of the 
council, the Monarch Knitting 
affair in particular and the com- 
munist problem in general, will 
be high on the agenda. 


Union Approves Drew Plan 
To Settle Meat Strike 


Ontario one Drew's pro- 
posal that all provincial ministers 
of labor meet in To?onto to try 
‘and find a solution to the meat 
packing strike, has reopened the 
door which slammed shut two 
weeks ago when negotiations 
broke down between Canada 
Packers and Burns Co, and the 


J. A. WILLOUGHBY 
—_., City and Country 


EAL 


P 


Downtown Office: 156 Yonge St. Uptown Office: 1 Heath W at Yonge ” 


ESTATE 


A 


pe 


ESTABLISHED OVER 40 YEARS F 


GOVERNMENT, 


MUNICI 


CORPORATION 
SECURITIES 


aude Wisrcen 


AND COM 


INVESTMEN 


Phone PAcifie 8371 
$10 WEST HASTINGS STREEY e@ VANCOUVER, 8.C 


“ os 


s 


Bek BES SS ee ee. 


~ ‘ 


ged 


PAL and 


TIAA EPL? £2 LW LS 
Ys SAAS SSS Se SSS 


.# 
SAN 


< 


ALS SA 


PANY tTO 


T DEALERS 


Né4 AP AO Pie SF 


and hundreds of butchers whc, 
under a special WPTB order, 
have been given temporary per- 
mission to do their own slaughter- 
ing. 


AFL Won't Sign U. S. 
No-Communist Affidavits 

The Executive Council of the 
American Federation of Labor 
consists of a president, William 
Green and 14 vice-presidents. 
John L. Lewis is the 13th vice- 
president, but from what happen- 
ed in Chicago last week, it looked 
as if he is already in the AFL 
driver’s seat. 

Until the fiery president of the 
United Mine Workers of America 
said his little piece, the AFL coun- 
cil was ready to comply with the 
contrqversial clause in the Taft- 
Hartley Act which bars unions 
from using the facilities of the 
National Labor Relations Board 
unless their officers swear they 
are not members of the Commun- 
ist Party. 


Before the meeting President 
Green saic he was in favor of 
signing and he thought the Coun- 
cil would agree with him. But 
after John L. had his say, this 
ig the statement Green issued: 

“The council decided that the 
Taft-Hartley law is reprchensible, 
vicious and destructive of the 
workers’ civil and legal rights. 
The council could not conform.” 


For the AFL council, this was 
a decisive stand. CIO-leaders had 
been anxiously watching the AFL 
council meeting. A week earlier, 
the CIO executive council of 11 
had héld off making its decision, 
hoping for a cue from the AFL. 
Now they had it, the CIO would 
almost certainly follow suit. 

te ae - 


B. C. Unions Seething 
Over New Labor Bill 


Police court hearings of 84 
members of the United Steel- 
workers of America (CIO-CCL) 
charged with violating British 
Columbia’s new labor law by 
striking illegally, have been ad- 
journed while the government an- 
swers seven technical questions 
raised by the court regarding cer- 
tain definitions under Bill 39. AJl 
those charged have pleaded not 
guilty. Indications are that the 
case will bring about a “full 
argument” on the constitutional- 


Ottawa Urged to Take 


Help Wanted! 


33,000 Jobs 
Go Begging 


Canada’s labor shortage, which 


| had already reached serious pro- 


portions, became even more acute | 
during September due to the re- | 
turn of students to school and | 
colleges after temporary summer | 
employment, says the Depart- | 
ment of Labor in its monthly re- | 
port on the manpower picture. 

At Sept. 11, the situation had 
become so acute that the number | 
of available jobs exceeded the 
number of people looking for, 
jobs by 33,000. Total vacancies | 
reported to National Employ- | 
ment Service across Canada were | 
117,000, an increase of 22,0 in, 
a month. | 

Unplaced applicants numbered | 
84,000, a decline of 9,000 in the | 
same time. Of these, 58,000 were ; 
men and 26,000 women. Of the | 
jobs going begging, 75,000 were | 
for men and 42,000 for women. 

The department said that re- 
turning students had “left quite 
a gap, especially in the ranks of 
unskilled workers.” However, 
the exodus did not seriously af- 
fect the farm labor situation. 

At the same time, Ottawa re- 
ported total wages, salaries and 
supplementary labor income in 
the first half of the year amount- 
ed to around $2,845 millions. This | 
is an increase of 17% or $410: 
million over the first half of 1946, 
DBS reports. In the same time 
the cost-of-living index rose 
about 9%. 

In June alone, the total income | 
was estimated at $497 million. 
This was $14 million more than | 
the estimate for May and $76) 
million or 18% above June last | 
year. 

In detail, manufacturing and | 
trade accounted for more than | 
half of the increase of $410 mil- | 
lion over last year. On a relative | 
basis, the greatest increases oc.) 
cured in logging, water transport | 
and_ construction. Agriculture | 
however, showed a decrease of 
almost 30%, due entirely to a 
reduction in the number of work- 
ers. 


' 


ity of the much-criticized labor 
bill. 

In the meantime, the ranks of 
the striking steelworkers from 
five Vancouver plants have been: 
increased by 1,000 furniture , 
workers and members of the In-: 
ternational Woodworkers of| 
America (CIO-CCL) and 400 
packinghouse employees, in the 
Vancouver and New Westminster 
districts. These strikes are tech- 
nically illegal but no charges | 
have yet been brought against the 
strikers, although the Govern- | 
ment is understood to be consid- | 
ering the matter, 

At the moment, the furore over 
the new Industrial Conciliation 
and Arbitration Act, 1947, is. the 
hottest public issue in British 
Columbia. Labor, right and left, is | 
demanding a special session of the 
legislature to reconsider the Act. 

Repercussions of the contro- 
versy are even reported to have 
shaken Premier Hart’s cabinet 
itself. There are persistent re- 
ports of « cabinet shuffle high- 
lighted by the resignation of 
Labor Minister Pearson who op- 
posed the bill in the first place. 

“Mr. Pearson, who also holds the 
portfolios of provincial secretary 
and minister of welfare, has been 
absent from office due to ill 
health. If the cabinet shuffle does 
occur, it is believed that a full- 
time minister of labor will be 
appointed. e 


Public Housing ‘Leap’ 


Reconstruction Minister Howe, 
in his capacity as Canada’s hous- 
ing chief last week was on the 
receiving end of a new barrage 
of suggestions designed to relieve 
the national quandary over hous- 
ing. 

But, for Mr. Howe and the na- 
tion, the suggestions offered by 
the Canadian Federation of 
Mayors & Municipalities and the 
Canadian Welfare Council 'raised 
with new sharpness housing’s old- 
est question. 

The quéstion, first brought for- 
wird four years ago in the Curtis 
report, and reiterated more re- 
cently by the Canadian Legion 
and othér bodies: 

Do we now turn from the 
“wartime housing” subsidized 
rental building program to some- 
thing much more fixed and far- 
reaching in the public housing 
orbit? 

The Federation plan would 
further liberalize lending terms 
for housing to be owned by low- 
income families. Both briefs 
would have Ottawa step moré 
forcefully. into research and 
money aid for new building ma- 
terials and methods. 


Huge Program Asked 

But almost all emphasis by 
both Federation and Council is 
put on the idea of immediate 
creation of a rent reduction fund 
—like that in Britain, U. S., Aus- 
tralia, New ‘Zealand, South 
Africa and Sweden — and em- 
barkation on a huge-scale rental 
building program with provin- 
cial and municipal co-operation. 

In the Federation’s brief, appro- 
priations for the rent reduction 
fund would be voted annually by 
parliament; for government- 
sponsored jhousing generally, ,a 
flow of furkis would be provided 
by an annual housing bond issue. 
Just before Mr. Howe received 


the two delegations, he got a let- 
ter from Legion President Maj- 
Gen. C. B. Price in which that 
veterans’ organization reiterated 
an earlier call for more wartime 
housing, plus mortgage loans to 
individuals at 90% of today’s 
high costs with 30 years to repay. 
Mayors Ask 100% Loans 
Canadian Federation of Mayors 


| & Municipalities proposals: 


1, Lend 100% of actual con- 
struction costs for municipal, 
provincial or federal housing pro- 
jects; 990% of full construction 
costs for privately sponsored lim- 
ited-dividend projects. 

2. Provide low-rental housing 
funds at interest charge of no 
more than 234% plus %% to cov- 
er administration costs, with 
amortization period up 35 
years. - 

3. Lend to _ limited-dividend 
housing corporations, local hous- 
ing authorities — including any 
municipality or public body cre- 
ated by it, and to. provincial 
housing authorities. 

4. Set up national rent reduc- 
tion fuftd for annual rental sub- 
sidy, with appropriation to be vot- 
ed annually by parliament. 

5. For local taxation of low- 
rental housing projects, the tax 
amount to be computed by capi- 
talizing at 5% the maximum rent 
which the aggregate of tenant 
families occupying any project 


to 


| would normally pay for nonsub- 


sidized housing; or that the muni- 
cipalities contribute to the rent 
reduction fund in some equivalent 
ratio; or that, in cases where a 
municipality is permitted to grant 
tax concessions, the Dominion 
Government accept such conces- 
sions as basis of local financial 
contribution. 

6. Dominion Government to 
“employ more comprehensive and 
imaginative policy with respect 
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NEW ISSUE These bonds have been all placed through the undersigned. They are not offered for sale and this 
announcement appears as a matter of record only, 


$300,000 
EASTERN LIGHT & POWER COMPANY, LIMITED. 


4% General Mortgage Sinking Fund Bonds 


Dated October 1, 1947 


Due October 1, 1972, 


TRUSTEE: THE EASTERN TRUST COMPANY 


Principal and semi-annual interest (October 
[st and April Ist) payable in the lawful 
money of Canada at the principal offices of the 


Company's 


bankers in Montreal, Saint John, 


Halifax and Sydney. 
THE COMPANY. Eastern Light & Power 


Company, Limited and its wholly-owned sub- 
sidiary, Dominion Utilities Company, Limited 


operate an 


electric utility system supplying 


electric light and power to the City of Sydney, 
towns of North Sydney, Sydney Mines, New 


Waterford 


and other municipal districts, in 


the County of Cape Breton having a combined 


population 


exceeding 60,000. 


Power for both companies is purchased under 
contract from the Seaboard Power Company, 
Limited, a wholly-owned subsidiary of the 
Dominion Steel & Coal Corporation, Limited. 


PURPOSE OF ISSUE. The "proceeds of 
the sale of this issue of $300,000 General 
Mortgage Sinking Fund 4% Bonds Series 
“A” will be used to reimburse the Company 
in part for capital expenditures made and 
will enable it to proceed with further addi-— 
tions to plant and equipment at present 
estimated to cost $227,322. 


In the opinion of counsel, these General Mortgage Sinking Fund Bonds‘are securi- 
ties in which the Canadian and British Insurance Companies Act, 1932 (Dominion) 
as amended, states Companies registered ,under it may invest their funds. 


A descriptive circular 


is available on request. 


G. E. LESLIE & CO. 


MEMBERS: 


MONTREAL STOCK EXCHANGE 


to housing materials, research and 
construction” to gain technologi- 
cal economies, even including the 
building of experimental] housing 
in selected communities. 

7. Amend National Housing 
Act, if necessary, to provide 
mege liberal lending facilities, 
encourage credit-worthy families 
of limited means to own their 
homes. 

On the last point, the Federa- 
tion brief suggests Central Mort- 
gage & Housing Corp. guarantee 
100% loans for a dwelling not 
over $5,000 in construction costs; 
90° of any additional amount 
up to $2,000; 70% of anything over 


should guarantee up to 25% of| for every Canadian family”; na-! provincial enabling legislation for 
total loan as from the first day | tional government responsibility | municipal public housing author- 


MONTREAL CURB MARKET 


Head Office: 360 ST. JAMES ST. W., MONTREAL 


BRANCHES AT: 
_ HALIFAX, N.S., SYDNEY,-N.S., SAINT JOHN, N.B. and MONCTON, N.B. 


amortized over a period of up to 
25 years; where family heads, be- 
cause of disability or age are a 
poor risk the Government should 
issue joint family loans. 
(The federation’s J. O. Asselin, 
on return to Montreal this week, 
said: he’d been told by. Central 
Mortgage officials that. the re- 
* quested 100% mortgage for hous- 
ing up to $5,000 could be imple- 
mented without recourse to par- 
liament for amendment to the 
National Housing Act.) 
Canadian Welfare Council pro- 
posals: 
1, National objective—Enough 
| had housing to provide “a decent 


| $7,000. CMHC, it is also urged,| home in a healthy environment 


2. Technical. development — collaboration with loca! platning 
More federal assistance; Ottawa | boards; be prepared’ to operate 
'to (a) intensify research to de-| housing projects in rural areas 
| velop cheaper, better fabrication | and wherever local governments 
;methods and materials, and (b) are not equipped to assume such 
finance establishment of indus- | responsibility. 
tries for” producing ‘and assembl-| 5. Municipal action — Invest 
ing houses. | housing authorities with respons- 

3. Rental subsidy—Establish a| ibility to develop, own, manage 
national rent reduction fund, ana ‘public housing estates; assume 
make loan facilities of Centre!| control of Wartime: Housing pro- 
| Mortgage & Housing Corp. avail-| jects and other publicly owned 
able to municipal public housing | housing within the communities. 
authorities, for immediate inaug-| 6. Timing, development—Three 
uration of a long-term program of | levels of government jointly to 
subsidized public housing, with | expand and develop the program 
provincial and municipal co-oper- |in such manner and timing that 
ation, (a) Canada’s ‘supply of new hous- 

4. Provincial action — Provide |ing may be maintained at the 
needed volume, and (b) the resi- 
dential building industry's plant 


actua] construction begins; inter-|to continue until this goal is| ities and define their areas of ‘op- and personnel kept continuouusly 


est rate should be 342% with loans 
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DAVID R. TURNBULL 
Halifax 


Scottish-born David Rowan 
Turnbull is general manager of 
Acadia Atlantic Sugar Refining 
Ltd., vice-president of Eastern 
Canada Savings and Loan Co. 
and holds directorships in several 
other Maritime companies. Holder 
of several publit offices among 
which are chairmanship of the 
Transportation Commission of the 
Maritime Board of Trade and 
presidency of the St. John Ambu- 
lance Association of Nova Scotia 
he was, during the war, a mem- 
ber of the Board of Allied Sup- 
plies. He’s a keen yachtsman and 
is Commodore of the Nova Scotia 
Yacht Squadron. Born in Green- 
ock, Scotland, in 1879, he came to 
Canada at an early age and start- 
ed his working life with Acadia 
Sugar Co. as a chemist. He is well 
known in national business circles 
being a past president of the 
Canadian Manufacturers’ Associa- 
tion and a past vice-president of 
the Canadian Chamber of Com- 
merce. 

—Photo by Blank & Stoller 


JOHN A, BRODIE 
Greater Winnipeg 


ivan: Tergeee and = general 
manage! of¢International Labor- 
atories Ltd. and* active in the 
community affairs of Winnipeg 
since he returned to the city from 
Vancouver in 1940, John Arthur 
Brodie is best known outside 


Manitoba as vice-president of the 
Paint, Varnish and Lacquer Asso- 
ciation of Canada. He also serves 
on the executive of the Canadian 
Manufacturers Association. At 
home his activities embrace mem- 
bership of the Court of Referees 
for the Unemployment Insurance 
Commission, vice-presidency of 
the Beautify Winnipeg campaign, 
and membership of the Council of 
the Winnipeg Board of, Trade. 
This won’t be Brodie’s first execu- 
tive venture into Community 
Chest campaigns; he served as 
divisional chairman for several 
Vancouver campaigns. He is, a 
member of Khartoum Temple, the 
Manitoba Club, and the St. 
Charles Country Club, 


JAMES COLLISON, K.C. 
Edmonton 


An outstanding lawyer who has 
been practicing in Edmonton fér 
the last 40 years, James Thomas 


Collison has been active in Com- 
munity Chest campaigns in the 
city since they started in 1941. 
He’s had considerable experience 
in public life since 1910 when he 
was elected to the Separate School 
Board for a two-year period. He 
served as an alderman for five 
yearly terms from 1921 and for 
a further four years from 1928 
during which period he was 
Chairman of the Civic Finance 
Committee. For 10 years from 
1914 he was chairman of the Pub- 
lic Welfare.Board. In more re- 
cent years he has been active 
on the Board of Council of Social 
Agencies and as a member of the 
Town Planning Commission of 
Edmonton, A native of Lucian, 
Ont., he moved west, to Regina, in 
1897 settling in Edmonton in 
1905. Married, he has a son and 
two daughters. Plays golf, curls, 
is fond of gardening. ' 


Two-bedroom Houses $3,500-$4.500 
‘Hayley’ and ‘Meadows’ Bid for Fame 


What materials and. what erec- 
tion method for the “coming” 
two-bedroom house priced under 
$4,500 in the smaller community? 

Factory built, or builder built? 

Will it have masonry walls, 
metal or metal-clad panels? Will 


it be framed and enclosed: with, 


concrete? Wood? Or something 
else? - 
Two experimental building pro- 
jects launched this month in Ot- 
tawa, and in Belleville, Ont., of- 
fer to help find the answer. 
~ s 


Is This It? 


Somebody’s likely to get hurt in 
the rush when Economy Housing 
Ltd., Ottawa, offers to sell its 
first 33 new type basementiless, 
stuccoed cinder block, flat-roofed, 
two-bedroom hotses at about $3,- 
500. And when news leaks out 
that they’re to be offered at $350 
down ard $27 a month, the names 
Hayley, Pickering, Hazelgrove, 
Central Mortgage; Sun Life, Lees 
Avenue and Riverdale ward may 
be better known among modest- 
income Canadians well beyond 
East Ottawa. 

The story begins with, Harry 
Hayley of Hurdman’s Road, large- 
scale maker of concrete and cin- 
der-concrete blocks. Last. year, 
just ahead of the major postwar 
spurt in building costs, he put up 
a couple of experimental houses 
on narrow lots, at $2,500 each. 
They looked “pretty” enough last 
spring for Ottawa’s Citizens Hous- 
ing committee, headed by C. E. 
Pickering, and Central Mortgage 

’ & Housing, headed by David Man- 
sur, to take sharp notice (The Fi- 
nancial Post, Construction Trends, 
March 22). 

Upshot in recent wéeks has 
been formation by Pickering and 
other Ottawa businessmen of Eco- 
nomy Housing Ltd., financing 
jointly by CMHC and Sun Life, 
plans by Architects Hazelgrove, 
Lithwick & Cameron, acquisition 
by the’ government agency of city 
owned Jand on East Lees Avenue, 
Riverdale ward, and announce- 
ment that actual building wi'l be 
started days hence. 


Has 8-in. Walls 


The house: one story, no base- 
ment, flat tar and gravel roof, 21 
ft. 4% in. by 26 ft. 104 in,, plus 
lean-to ~t rear, concrete footings 
below frostline, concrete slab 
floor on a loose cinder “mat” with 
asphalt tile walking surface, walls 
of 8-in. cinder block stuccoeg out- 
side and insulated inside with an 
inch-thick wad of rock wool*plus 
gypsum board finish (ceiling in- 
sulatioh 3 in. thick), kitchen, liv- 
ing room, two bedrooms, 3-piece 
bathroom, oil space héater. 

Popularly dubbed the “Hayley” 
house, it is offered by its spon- 


sors as an experiment to demon- 
strate the ability of private. en- 
terprise to supply low-cost hous- 
ing not gnly without subsidy but 
actually on a profit-making basis. 
CMHC is providing the land and 
90% of the building cost, the re- 
maining 10% to be made up of 
individual down payments from 
buyers. It has been agreed that 
Economy Housing will turn over 
its interest in the 33-house pro- 
ject on completion of sales to the 
public. 


cut in Canadian home construc- 

tion in years. We should try 100 

or 200 of them if we can find the 

land.” That was CMHC’s David 

Mansur six months ago. He really 

meant he liked the Hayley house. 
* ‘* = 


Or This? { 


The first “Meadows” house is 
being built experimentally at 
Belleville as possible model for 
several hundred new dwelling 
units estimated to be needed on 
completion of current industrial 
expansion (Northern Electric, 
American Optical, Bakelite, Gor- 
don Young Co. etc.). Designed by 
Clifford A. Meadows, Toronto 


consulting engineer (Meadows & 
Critoph), it is being built as a 
city sponsored test operation. 

A city housing corporation is 
being formed to arrange National 
Housing Act financing for con- 
templated sale and rental housing 
at Belleville, including an unde- 
termined number of Meadows 
units. 

.The Meadows house, like the 
Hayley, is a simple rectangular 
structure, built entirely on the site 


| (not factory prefabricated), with 
“Something new. First’real cost: 


flat roof, no basement, two bed- 
rooms. There is, as well, a degree 
of similarity in the prices of the 
two, with the Meadows unit esti- 
mated to sell at ‘between $4,000 
and $4,500, depending on the 
locality and number of houses 


‘| built on a given site. Sharply dif- 


ferent, however, are the struc- 
tural materials and method. 
Wood framing members are at- 
tached to concrete foundation 
walls and one to another mainly 
by a new system of steel dowels 
—relatively few nails are used. 
The outside is sheathed with a 
new. aluminum-clad insulating 
board ‘, large panels. Interior 
walls and partitions are covered 
with insulating wallboard. \ Floors 


EDGAR R. BURTON . 
Greater Toronto 


Associated with Robert Simp- 
son Co. Ltd. since 1925, Edgar 
Burton was appointed managing 
director in 1945 after eight years 
as general manager of the Toronto 
store. From 1941 to 1944 he was 
administrator of retail services 
for Canada for the WPTB. A man 
of diverse interests, he has been 
actively associdted with the 
Neighborhood Workers Associa- 
tion, the Federation for Com- 
munity Services, and the United 
Welfare Chest for many years. He 
is a member of the Board of Re- 
gents of Victoria University, a 
member of the Board of Trustees 
of Toronto General Hospital, vice- 
president of the Board of Trade 
of the City of Toronto, a director 
of the Toronto Industrial Com- 
mission, a director of the Cana- 
dian Bank, of Commerce and the 
Toronto General Trusts Corpora- 
tion, a member of the Board of 
Governors of the YMCA and 
vice-chairman of the Boy Scouts 
Association. 

Photo by Reongiy 


are hardwood plywood except in } 
bathroom, kitchen and storeroom 
which have linoleum floor cover- 
ing. : 
Roof Retains Water 

With over-all dimensions of 28 
by 24 ft. the house has a flat roof 
designed to hold 1% inches of 
water to insulate against sun heat 
and prolong roofing life. There is 
no cellar, but a room with stor- 
age cupboards instead. A con- 
crete-lined pit houses the oil 
heater below floor level. Because 
of the metal exterior, water- 
covered roof and mineral insul§- 
tion of walls and roof, the house 
is described as “virtually” fire- 
resisting, F 


Substantial savings in over-all 
construction cost are claimed by 
using on-site mass production 
methods, as well as new materials 
and favorable NHA lending terms. 
Meadows describes his house as 
comprising “about 2,100 separate 
pieces, as against 6,500 pieces (in- 
cluding bricks) in a conventional 
brick veneer bungalow.” 


“With proper preparation and 
scheduling, and with quantity 
building, it ‘is possible to build a 
complete house in 11 to 14 days, 
depending on the type of founda- 
tion walls used. With a force of 
70 men, it’s possible to complete a 
house every 8-hour day. The 
minimum standard production 
time is 558 manhours.” 


CONSTRUCTION TRENDS By CLIVE CHATTOE 


Saskatchewan AFL Building Workers 
Go Out After Contractors’ Profit 


A new venture into the field of 
co-operatives has been started in 
Saskatoon, It is an organization 
of trade union building workers 
and was fosmed primarily “to 
provide’ employment” for its 
members but; apparently also to 
tap contractors’ profits. 


This unique group is called the 
Northern Co-operative Construc- 
tion Association Ltd. It was given 
government approval last Jply 
and was recently incorporated. 


The association will take on 
construction contracts on a co- 
operative basis, is now working 
on its first—an addition to a 
bakery. °® 


The men will get full trade 
union rates and out of the profits, 
if there are any, dividends not ex- 
ceeding 3% will be paid. If there’s 
anything left over, it will be 
divided up as a bonus to the mem- 
bers who worked for the associa- 
tion during the year. 


However, no one member will 
make a fortune out of the co-op 
enterprise because the number of 
shares any one person can own is 
limited to 10. The price per share 
is $25. Similar co-operatives exist 
in Britain and United States but 
this is believed to be the first in 
Canada. : 


| More B.C. Lumber on Way 
But Millwork Still Shy 


Lumber shortage, a major house 


| building bottleneck for two years, 
| may be nearing an end. 


On top of price decontrol of 


softwood lumber by Ottawa last 
| week—a move which’ some © ob- 


servers on the West Coast think 


j likely to bring greater flow as 


well as‘ moderate price increase 
for some select grades and prem- 
ium-demand species and sizes— 
Vancouver area mills report that 
for the first time in years they’re 


getting all the logs they need, 
and should soon be able to double 
their lumber output. There is a 
large surplus of No. 3 and No. 4 
common lumber and dealers are 
advertising that they have stocks 
of these for sale. 


Some mills are working extra 
shifts and’ expect soon to speed 
up even more. Said the B.C. 
Logging Association: “There are 
15°’ more logs in the water than 
a year ago and supplies for mills 
are better than at any time since 
1941.” 


Despite this, supplies of upper 
grades for flooring and interior 
finish millwork are still scarce 
and many other good grades are 
almost as hard to get. 


* * ” 


U. S. Business Buildin 
Quiet Despite Deetotrat 


The “enormous” boom in U.S. 
commercial and industrial build- 
ing which many Observers be- 
lieved would follow Congression- 
al repeal of nonresidential build- 
ing controls has yet to develop, 
writes Joseph R. Slevin from 
Washington in the New York 
Journal of Commerce. While 
construction activity has been in- 
creasing, nothing® has happened 
so far to indicate that a sharp 
upsurge: will take place, the re- 
port says. 


Failure of commercial and in- 
dustrial construction to come in 
heavily suggests that residential 
builders may have a much easier 
time completing the houses they 
have started than they would 
have had otherwise. 


Meanwhile, Government agen- 
cies still are cautioning builders 
against becoming too sanguine 
about the materials outlook. The 
Federal Works Agency has warn- 
ed state and local officials to 
check supplies before’ going} 


ahead with new projects. The | joining 


’ 
4 
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Commerce Department joined in 
by pointing out that sheet steel 
continues very short and several 
other materials, notably mill- 
work and flooring, cast iron soil 
pipe and pressure pipe, and elec- 
trical supplies in general appar- 
ently are still short in several 
areas, indicating that areawise, at 
least, the flow of construction 
materials has not yet come into 
balance, 

The Department Went on to 
predict that continuing high pro- 
duction will ease the shortages, 
except for sheet stecl, between 
now and the end of the year. 


” - * 


"Peg Won't Ask Ottawa 
To Seize Vacant Houses 

Winnipeg home owners holding 
vacant houses for sale instead of 
renting—an unofficial estimate 
put the number of new ones at 
150 and older houses at 50—re- 
cently were roundly chastisec, 
even threatened, by Mayor Gar- 
net Coulter. He said they were 
playing into the hands of a na- 
tionwide movement to bring 
about a subsidized rental house 
building scheme, a_ secondary 
effect of which might be to re- 
duce all residential real estate 
values. 

The threat: “If owners persist 
in hanging on too long, some- 
thing will be done about it.” 

The threat appears to 
been premature. By a_ nar- 
margin of eight to seven, 
city council defeated Alderman 
M. J. Forkin’s motion to ask Ot- 
tawa, to “take over” Winnipeg's 
vacant new houses and make 
them available “at a proportion- 
ate rent” to some of 200 families 
now said facing eviction. Chief 
objectors: Ald. J. G. Harvey— 
“pure confiscation’; Ald. J. St. 
John — “would stop all house 
building.” 

The city, is: (a) 
Federation 


meanwhile, 
Canadian 


| 
| 


have | 


RALPH E. CAMPBELL 
Regina 

Hailing from Londonderry, 
Ralph Campbell has spent his 
business life in Canada in the 
service of the Bank of Montreal. 
Presently manager of the Regina 
branch of the bank, he has served 
also in Edmonton, Montreal, Win- 
nipeg and Hamilton, A Kiwanian 
and a member of tl.e executive of 
the Regina Chamber .of Com- 
merce, he takes a keen interest in 
community work, devoting much 
of his time to the YMCA, of which 
he has been a director for many 
years. Elected Community Chest 
president this year he: was Cam- 
paign Committee chairman last 
year. Married, he has a son and 
a daughter. Tennis has given way 
to golf as a sporting interest and 
he enjoys motoring. While en- 
joying the breezy life of the 
prairies, plans retirement in cen- 
tral Ontario when the time comes. 
Photo by Herbert Beckett 


JOHN VICKERS 
Vancouver 


Born in Winnipeg, John Vickers, 
| who started his business ‘career 
|w ith Canadian Johns-Manville 
Co. 28 years ago as a “boy in 
| Short pants,” went to Vancouver 
| 12 years: ago in charge of B. C. 
| Sales operations for the company 
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CLAUDE S. RICHARDSON, K.C. 
Montreal 


Admitted to the Quebec bar 
in 1927 and appointed King’s 
Counsel four years ago, Claude 
Richardson, who is with the 


Montreal firm of Montgomery, 
McMichael, Common, Howard, 
Forsyth and Ker, has something 
of a family tradition of interest 


}as its senior representative. He | jn community welfare behind 
| has shown a keen interest in com- |him. This he has maintained by 


| munity affairs through the years. 
During the war he was active in 
all Victory Bond drives and Re- 
serve Army activities, is senior 
warden oi St. Philip’s Anglican 
Church, Dunbar Heights, and is 
its Sunday school superintendent. 
Elected Community Chest presi- 
| dent this year, he previously had 
| served on the Board of Directors, 
| the executive committee, and the 
welfare council and scored big 
| successes in canvassing the busi- 
{ness and _ industrial-commercial 
| divisions for the Chest. 


Photo by Stanley 


of Mayors & Municipalities! end the question of spreading the 


in a brief to Ottawa outlining 
a plan for a Dominion-provincial- 
municipal program of subsidized 
rental building; and (b) complet- 
ing plans for construction of 100 
emergency houses with federal 
financial assistance. 

Winnipeg's stop-gap program, 
recently approved unanimously 
by council, calls for award of 
contract to North American 
Building Ltd., for 10Q prefabri- 
cated cottages at about $2,500 
each, or about $250,000 total; 
construction by the city engineer 
of $8,000 of roads, walks, water 
mains; Ottawa’s official Central 
Mortgage & Housing Corp. to 
grant $100,000 or $1,000 per unit 
and let the city decide how long 
the homes are to remain on the 
site (old exhibition grounds, Sel- 
kirk avenue); city’s share of the 
cost, $158,000 to be charged to 
the current budget, but at year 


cost over subsequent years will 
be examined in light of amounts 
available from rents to meet 
principle and interest. 

a * * 


New Structural Aluminum 
Shapes Are Ready to Ship 


Architects and engineers are 
taking a fresh look at the idea of 
framing light structures with re- 
cently developed special struc- 
tural alloys of aluminum. Reason 
for the new interest is Alumin- 
um of Canada’s announcement 
that standard beams, channels, 
“T’s” and “Z’s” of that material 
are now widely available for im- 
mediate delivery. 

Alcan, offering data sheets on 
its new structural shapes, says 
that with deveopment of the spe- 
cial alloys the metals strength 
“is comparable to, or greater than 


@ MEMO TO ADVERTISERS 


For the information of our 

advertisers, 4. B.C. auditors 

make a complete, annual 
audit of our circulation. 


active interest for many years 
in the Welfare Federation of 
Montreal of which he is now 
chairman of the Board of Gov- 
ernors, and for whose Parks and 
Playgrounds Assoviation he acts 
as honorary legal counsel. He is 
also chairman of the Central 
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Here Are Men Who Will Head Major Community Chest Drives Across Canada 
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H. B. MACDONALD, MPP 
Calgary 


One of the five members rep- 
resenting Calgary in the Alberta 
Legislature, ‘Nova Scotia-born 


Howard Burton Macdonald has 
been established in his own gen- 
eral insurance business in Calgary 
for some 40 years. For many years 
he has been active in church and 
Masonic work. He was president 
of the YMCA for four years, end 
president of the Calgary Board of 
Trade in 1944. Ever since the or- 
ganization of the Community 
Chest in Calgary in 1940 he has 
been an active worker heading 
one of the four divisions in each 
of the annual campaigns. He is 
president of H. B. Macdonald Co. 


Branch of the YMCA, the oldest | Ltd. and Canada Finance Corpor- 


“Y” in North America. Born in 
Nova Scotia, he attended Acadia 
University ‘where he received his 
master’s degree in sociology after 
graduating in Arts. He started 
legal practice in Sydney, his 
birthplace, after gaining his LL.B. 
at Dalhousie. 


ation Ltd., director of Woods 
Christian Home for Children, a 
member of the Board of Govern- 
ors of }Zount Royal College. Mar- 
ried he has one son and one 
daughter. He is a membef of the 
Calgary Golf and Country Club, 


| the Renfrew Club, Kiwanis and is 


Photo by Nakash| & Shriner. 


corrosion resistance and light 
weight. The sections are produc- 
ed by the extrusion process in 
which a billet is foreed through 
a die to form the desired contour. 


Regina Plans $600,000 
Bond Financing for Hall 


From Our Own Correspondent 


REGINA—City fathers, apparently 
counting on a drop in building costs 


Building Labor Income 
30 to 40% Up From °46 


Construction labor income in the 
first half of 1947 was from 3% to 
40% higher than the year before, 
according to Dominion Bureau of 
Statistics. Construction, logging and 
water transport showed the greatest 
relative increase in a half-year in 
which Canadian wages, salaries and 
supplementary labor income. at 
$2,845 millions, was up $410 millions 


in the next year or two, estimate| or 17% from 1946. More than half 


at $600,00 the-cost of land and build- 
ing for their new 2,800-seat civic 
auditorium and -stores project. Ap- 
proval of the electors will be asked 
in December for issWe of deben- 
tures, with construction to start 
possibly a year later. Part of the 
proposed site is owned by Hudson's 


the increase occurred in manufactur- 
ing and trade, the two groups ac- 
counting for $219 millions of the 
difference of $410 millions. 

The number of paid workers em- 
ployed in Canada increased about 


14% between June 1, 1946, and June 
|1 this year indicating, the bureau 


Bay Co.; this would .be bought and| said, that the average income of 


incorporated with city-owned prop- 
erty. Stores in the project would 
yield the city an 


mated sufficient to cover interest 


that of mild steel,” points also to | costs on the capital investment. 


| wage earners has not increased as 
| much as total labor income. In the 
annual rental! same period the cost-of-living index 
revenue of around $15,000, esti- | rose about 9%, 


so that the rise 


'in prices to a considerable extent 


offset the increase in workers’ in- 


for your Advertising 


oop advertising copy and attractive 
layouts are, of course, essential to 
the success 


of your advertising. But from 


the standpoint of final results the answer. 
depends upon the distribution of your 
advertising. 


When you buy newspaper advertising 
you are paying for an opportunity to 
talk to people about your merchandise 
and service. What you get for your 
money, therefore, depends upon how 
many people there are in your audience, 
where they are, how this audience was 
obtained, and many other facts that 
indicate the value of the circulation’ 
as a market fer what you have to sell. 


In order that. our advertisers may 
have this information and thus be able 
to invest in advertising space in this 
newspaper on the basis of known, verified 
facts, we are members of the Audit 


Bureau of Circulations. 


The Bureau is a national, cooperative 
association of publishers, advertisers and 
advertising agencies. Every year one of 
the trained auditors employed by the 
Bureau makes an audit of our circula- 
tion records. This audited information is 
issued-in official A. B.C. reports cover- 
ing each member publication. You 
avoid guesswork and speculation when 
you advertise in an A.B.C. newspaper. 
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This newspaper is a member of the Audit Bureau of Circulations. Ask for a copy 
of our latest A. B.C. report giving audited facts and figures about our circulation. 
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Schenley 


starts $17 ,000 addition to 


Industrial Growth in Canada 


New Plant Expansion Projects to Increase 
' Production and Employment in Industry 


capacity in baker's confectioners’ 
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PAPER MILL STARCHES 
, GUM6 and ADHESIVES 


branch biscuit plant; archi-| and soda fountain bulk food sup- 
tect L. G. Bridgman; contractor! plies, Will move in early 1948) 
W. H, Cooper Construction, Ham-| when Orange Crush occupies its | 


Canadian Schenley Ltd. Va)- 
leyfield, Que. (formerly Quebec 
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Three-score and a new job 


l Vy, you want it? 


You are a successful business man. You are 
thinking about retiring — summer at the 
cottage and, perhaps, winter in the south. 
You have a hobby and want to spend more 
time with it; and your grandchildren could 
stand a little more attention from you. 


One day you find that you have become the 
executor of a friend’s will. Twenty years 
ago you said that you would be glad to act. 
But now you are not so sure. On second 
thought you don’t want the job at all. You 
have too many other things to do, 


Make sure that the executor you appoint 
in your will wants the job. 


Write for our free booklet, 


“Security for your Family” 


NATIONAL TRUST 


* COMPANY LIMITED 
TORONTO MONTREAL 


HAMILTON 


‘WINNIPEG EDMONTON VANCOUVER 


THERE’S A 


SUCCESS STORY | 


IN EVERY ISSUE 


In 


an 


Distillers Inc. and bought Oct., 
1945, by Schenley), largely com- 
pletes conversion of smell plant 
producing industrial aleahol te 
large, fully-equipped beverage 
distillery. Now employing 150, 
Bchenley expects to more than 
double that strength with anti- 
cipated full operation early 1948. 
Capital outlay is put at $2.5 mil- 
lions for plant plus $500,000 for 
equipment. President is W. F, 
Tigh, Montreal; vice-president, 
T. C. Wiehe, New York; treasurer, 
J. Mackie. 


Parke, Davis 


Parke, Davia & Co., Detroit and 
Windsor manufacturers of phar- 
maceuticals, biologicals and ae. 
eal dressings, President Dr, A. W. 
Lescohier, Canadian Manager 
J, H, Stephenson, plana apring 
start on building its second Cana- 
dian plant. It will go up on To- 
rento harbor land bought last 
year, Fleet Street, north side, west 
| of Bathurst. Architects Mathers 
| & Haldenby prepare prelimin- 
oF plans, 2 stories, 40,500 aq, ft., 
reinfereed conerete, brick, glass 
Aides 


|Dom. Glass 


Dominion Glass, Montreal, 
President L. J. Belnap, starting 
$400,000 Hamilton, Ont., bottle 
plant addition, 2 stories, reinforced 
conerete; “substantial” increase in 
capacity and empleyment, Engin- 
eer, E. H. Darling; contractor, W. 
H. Cooper Construction, 

* * t 


| Bausch & Lomb 


Bausch & Lomb Optical Co,, 
Rochester and Toronto, Presi- 
dents Herbert Eisenhart and Car! 
S. Hallauer, Rochester, last week 
got approval of Midland, Ont., 
ratepayers and council for land 
purchase and fixed assessment 
flor B&L’s first Canadian branch 
plant. Es.gineers Proctor, Red- 
fern & Laughlin, Toronto, now 
will prepare detail plans for 12,- 
800-sq, ft. initial unit estimated 
at $200,000 equipped with provi- 
sion for three 10,000-sq, ft, addi- 
tions at two year intervals if ex- 
perience warrants such expansion, 

Initial unit, scheduled for June 
completion, will employ about 60 
making ophthalmic lenses, single 

nd bifocal, for domestic and 

British preference markets, Lion- 
el E. Amsden is managing direc- 
tor of the Canadian company, 
Robert §. Ingram secretary- 
treasurer and . BE. Nett will 
have charge at Midland. Over 
$125,000 of new machinery js on 
erder for Midland, it is stated. 


Weston 


George Weston Ltd. and gubsi- 
diaries, President and Managing 
Director F,. W. St. Lawrence, To- 
ronto, plan 1948 construction at 
Kingston, Ont., make start at 
London, Ont., and aim et year- 
end completion of plant expansion 
jobs under way at Kitchener, 
Ont., and Longueuil (Montreal). 

Kingston—Geo. Weston Bread 
& Cakes, bread bakery to replace 
smaller existing plant on new 
site; cost about $200,000; architect 
to be retained and contract let 
for possible spring start. 

Lenden — McCormick's Ltd. 


MACLEAN-HUNTER MERCHANDISING NEWSPAPERS 


issue of any Maclean-Hunter Mer- 
chandising Newspaper you'll find’ scores of 
advertisers effectively working out their own 
success stories. If you queried them individu- 
ally, as we have, you'd get figures similar to 
the proven case histories scribbled here. 


Naturally, not all advertisements are written 
to produce an immediate spurt of traceable 
sales (there are $1 ways that Maclean-Hunter 
Merchandising Newspapers can help your 


‘merchandise or firm). 


But such figures DO PROVE the higher 
readership of the Merchandising News- 
papers of Maclean-Hunter. No matter what 
your message is, you KNOW that your 
dealers and wholesalers see it, read it, and 
respond to it, when it appears in the Mac- 
lean-Hunter Merchandising Newspaper serv- 
ing your field, 


WANT TO CHECK YOUR ADVERTISING? 


There are more ways than simply counting 
coupon response. Write for your copy of 
"The Ten Ways To Measure Advertising 
Effectiveness In Business Papers.” 


ilton. . 
Kitechener—(Dietrich Bakeries, 
bought year ago). Addition and | 
alteration as regional branch) 
bread and cake bakery scheduled | 
for year-end completion; $150,000; 
eontractor Westell-Sinclair. 
Lengueuil—RBiscuit ovens 
ing installed in 300,000 sq. ft. 


of | 


new Fleet Street (harbor) plant | 
new under construction, 
* . =” 


Howard Smith 


Howard Smith Paper's Canada 
Paper Co. at Windsor Mills, Que., 


be-| Starts building new digester unit 


with initial contract ($25,000 


former Fairchild Aireraft plant| foundation and floor) to R. ¥. 


bought from War Assets Corp. 
last winter. Pait'al operation 
scheduled for year end and full- 
scale operation with improve- 
ment in raw material supply situ- 
ation expected mid year. May en- 
gage 400 workers, including ship- 
ping and office, (Biscuit plant 
project at Weaten (Toronto) 
shelved last year end because of 
rising construction costs and un- 
certain conditions of supply.) 
. * * * 


Massey-Harris 


Maasey-Harria Co, Toronto, 
President James 8, Duncan, in- 
atalla at its main plant, King 
Street West, Toronto, three 25,- 
000-gal. steel fuel oil tanks, re- 
taining wall and ramp; pushes 
demolition Breparatery to build- 
ing three atee! and brick plant 
extension units totalling 45,000 
sq. ft, and $750,000; consulting 
engineer Edgar A, Cross; contrac- 
tor A. W. Robertson Ltd, At 
same plant end with same con- 
tractor, Massey-Harria passes half- 
way mark in building $650,000 en- 

ineering, sales and Ontario 


New Steel User? 


At London, Ont,, interests head- 
ed by Albert Hassan reportedly 
are considering construction of a 
$50,000 “steel fabricating” plant 
in East London, : 

* 


Capital Wire Cloth 


Capital Wire Cloth & Manufac- 
turing starts building $38,000 
plant addition, Hinton Avenue, 
Ottawa, about 10,000 sq. ft, 1 
story, concrete block; contractor 
Ross-Meagher Ltd, : 

* * 


Dennison 


Dennison Manufacturing of 
Canada, Drummondville, Que., 
has walls going up for $80,000 
addition; architect C. L.-P, La- 
branche; contractor J. P. Des- 
rochers Co. Dennison makes 
crepe paper, tags, tickets, labels. 

° ca 


Prowse 
George R. Prowse Range Co., 


ranch office building; architects 
Allward & Gouinlock, cupied, possibly double present 
| 


| Stewart Construction, Sher- 
brooke; architect A. Leslie Perry; 
engineer J. Charles Day. Atlas 
|Construction meanwhile pushes 
interior completion work in new 
$144,000 bag factory at this plant, 
| to employ 25 initially, same archi- 
| tect and engineer, 

Howard Smith also has Atlas 
firm completing a $200,000 addi- 
tion at Cornwall, Ont., and $150,- 
000 addition at Beauharnois, Que.; 
architects Barott, Marshall, Mont- 
gomery & Merrett. In both of 
these, employment and capacity 
inerease will be substantial, 

* * . 


Vent. & Blow Pipe 


Ventilating & Blow Pipe Co., 
Montreal, starts building $40,000 
new plant on Parthenais Street; 
architect H. Ross Wiggs; contrac- 


ter L. Lemoine, 
. * 


Niagara Paint 


Niagara Paint & Chemical, 
President W. N, Herod, Hamilton, 
Ont,, buys land in northeast sec- 
tion of city, plans to build small 

lant next year replacing King 

illiam Street quarters now oc- 


working force of eight, 
* * * 


Candn, Pad & Paper 
Canadian Pad & Paper, Toron- 
to, and subsidiaries Eaton, Crane 
& Pike of Canada and Bouvier 
Envelope, President and Manag- 
ing Director Roy C, Hill, in about 
two months will move into new 
$750,000 plant in suburban North 
York township from three -in-eity 
locations; architect N. A, Arm- 
strong; contractor W. B, Sullivan 
Construction; 1 story, 164,000 sq, 
ft., plus office section 10,000 aq, 
ft. Consolidation of plant facili- 
ties represents only minor im- 
mediate gain in capacity and em- 
ployment but possible early ex- 
tension of the new plant is pro- | 
vided for in available land and 
the building plan, Vice-President 
John Hill tells The Financial Poat. 


Montreal, starts steel erection for |. 


$250,000 new plant in suburban 
Mount Royal; architect.Robert E. 
Bostrom; contractor Ross & Ang- 
lin Ltd. Foundation work was 
started in June. Prowse makes 
steel ranges, copper ware, sheet 
iron goods. 
e ae * 


Pressure Cooker 


National Pressure Cooker 
(Canada), Wallaceburg, Ont., 
President A. St, Clair Gordon, 
General Manager E. D. Graham 
(U. S. parent company, same 
name, Eau Claire, Wig.), an- 
nounces formation of Martin 
Motors division and plans to build 
12,000 sq. ft. addition, estimated 
at $150,000 equipped, to make 
marine outboard motors. Since 
the Canadian operation started in 
May, 1945, floor space and pro- 
duction have been doubled, Mr. 
Gordon states. When latest ex- 
pansion is completed in 1948, 
National Pressure Cooker also 
will add “Presto” frying pans, 
roasters and coffee pots, it is 


| stated. 


National Dry 


National Dry Ltd. London, 
Ont., President Park A. Manross 
(Prog.-Con. MP for ‘London) an- 
nounces expansion plans _ for 
bottling subsidiary, Wishing 
Well (Toronto). Bottling and 
distributing carbonated beverag- 
es since 1945 at 111 Bathurst 
Street, Wishing Well (Toronto) 
has bought a 30,000-sq. ft. Jar- 
vis Street building where it plans 
to have two bottling lines run- 
ning by late spring for expected 
daily output of 150,000. Machin- 
ery is reported on contract with 
Brewers & Bottlers Supply, 
Crown Cork & Seal, Liquid Car- 
bonic Canadian and Mathews 
Conveyer. J. B. May is vice- 
president Wishing Well (Toronto). 

* * * 


Champion Spark 


Champion Spark Plug of Can- 
ada at Windsor, Ont., soon will 
complete $65,000 addition and al- 
terations; contractor L. McGill 
Allan Ltd. The single story ex- 
tension will add about 14,000 sq. 
ft. of additional floor space. It 
was started last spring. 

* * . 


Bowes 


Bowes Co., President and Man- 
aging Director Aubrey W, Baillie, 
Toronto, starts $50,000 cold stor- 
age plant addition to Carlaw 
Avenue, Toronto, building bought 
las} spring from Orange Crush 


. 


'*& 


Goods are becoming more plentiful—customers more 
“choosy’’. Competition ig growing keener—quality 
improving. 
The keener the competition, the mor¢é necessary 
the finest of equipment. 


Do nat allow limited capital to stand in the way of 
pregress. Through your dealer, 1.A.C.'s financial 
service is available to you for the purchase of the 
newest and the best equipment. It is specially planned 
to allow capital resources to remain intact for the 
conduct of your everyday business affairs. 


Thousands of successful businessmen across 
Canada have used the service and 

speak of it in the highest terms. 

Many of them attribute a large 

part of their success to timely 

financing through I.A.C. 


Consult your I.A.C. manager. 


Industrial Acceptance Corporation 


Limited 
Executive Offices: Sun Life Building, Montreal 
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SQUEEZING MILLIONS OUT OF THE TOMATO... 
...0r how Canco hejped packers create @ new industry 


Tomato juice was known to only a 
few in 1928. 


But today the annual pack, in Canada 
alone, is over 4,000,000 cases. 


Growers, canners, and dealers have 
profited, Furthermore, tomato juice 
pioneered a new food field—the orange, 
grapefruit, and pineapple juice industries 
followed—bringing increased health and 
wealth to Canada as well ag the other 
nations of the Americas, because tomato 


juice pointed the way, 


Two pieces of basic research by Canco 
technologists laid the groundwork for 
this economic opportunity. 


One improved the food value of tomato 
juice. The other gave it the fresh, 
clean flavour which put this product on 
the nations’ tables. 


There is a simple moral to this story; 
People who do business with Canco 
profit, 


At their disposal, they have not only 
creative research but also creative know- 
how in every phase of the packaging 
business. We have been inventing new 
containers and improving old ones for 
over forty years. 


These achievements make an ime 
pressive list. Briefly, such experiénce 
means this to you: We can help you 
solve your container problems. The 
tight solutions will increase your business 
and your profits. 


Canadian Grocer ®@ Drug Merchandising @ Hardwore & Metal and Electrical Dealer ) 
General Merchant @ Painting & Decorating Contractor @ L'Epicier @ Le Prix Courent move fem Front ey. engin- 
Canadian Stationers © Canadian Bookseller @ Style © Men's Wear of Cangde eers Margison & Babcock; con- 


| tractor Thomson Bros. Lid.; one 
MACLEAN-HUNTER PUBLISHING CO. LTD., story, 8,100 sq. ft., reinforced con- 
TORONTO (Merchandising Newspapers Division) MONTREAL 


crete, steel and brick, cork insul- 
SELL MORE TELL YOUR DEALERS MORE! 


and to which the company will 


AMERICAN CAN COMPANY > corr won ens «roroure «wan «vancome 


NO OTHER CONTAINER PROTECTS LIKE THE CAN 


| ° * } 
jation, In this move, Bowes con- | 


solidates factory and warehouse | 
premises, adds substantially to 


TO 





WHATS NEW IN BUSINESS 


Bank Hostess 


Denver bank advertises its new 
“bank hostess” who adds per- 
sonal touch by spotting strangers 
when they come in, making it 
pleasant and easy for them to 
become customers. Circulating 
from a desk in the centre of the 
lobby, hostess also helps to re- 
lieve congestion when the lines 
at tellers’ cages are long. 


Retailer’s Stairway 

Manufacture is scheduled to be- 
gin January 1 on Westinghouse’s 
new standardized electric stair- 
way, deSigned especially for the 
needs of small and medium-sized 
retail stores. Claims made: 30% 
less cost; takes up 10% less 
space; easier and Jess expensive 
to install. Stairway: is 27 inches 
wide, travels 90 feet a minute at 
30 degree rise, and a maximum 
rise of 22.5 feet; can carry 4,000 
persons an hour. 


Tells Customer’s Turn 
Customer sits at soda fountain; 
small metal box in front of him 
lights up with a number showing 
his service sequence (i.e. 3rd, 
2nd, “next”); while he waits, a 
miniature screen runs off a ser- 
jes of five-second color ads. 
Known as “Tell-A-Turn,” system 
will be tested in Manhattan 
drugstore later this year. 


Chimney Furnace 
Automatic oil furnace is built 
into ordinary brick chimney. Air 
currents move downward in the 
chimney, are warmed, then 
pushed into house circulation 
through registérs and ducts, Ver- 
tical installation of the furnace 
Saves space, reduces equipment 
and materials costs. Ceiling 
blower can be converted for use 
as air circulator during the 
summer months. U.S. maker 
also has gas-fired unit under 
field test. Rad 


Bricks From Waste 


Building bricks can now be made 
from what was formerly con- 
sidered worthless products—fly 
ash collected in soot precipita- 
tors of industrial smokestacks, 
and slag collected frém the bot- 
tom of furnaces where powdered 
soft coal has been burned. This 
brick is cheaper and stronger 
than that made from clay and 
ean be produced with machines 
now in uSe in brick plants, says 
Rutgers University spokesman. 
~ . o 


Prepaid Funerals 

“Purple Cross plan” for prepaid 
funeral expenses advertised by 
the Washington State Funeral 
Directors’ Association, is in 
many ways similar to the Blue 
Cross plan for prepaid hospital 
expenses. Individual pays Fun- 
eral Service Association Inc., 
wholly owned subsidiary, a spe- 
ecified sum for funeral expenses, 
either in lump sum or spread 
over five years. Amount is less 
than credit toward funeral ex- 
penses, e.g., man of 30 may pay 
lump sum of $300 to provide $500 
funeral anywhere in United 
States. Any money not used 
‘would be paid to the eligible sur- 
vivor. ie a 


Idea Goes Home 
Because the Parker Pen Com- 
pany does between 35% and 
40% of its business outside the 
United States, 2,000 employees at 
Janesville, Wisc., received 40% 
of their September 19 pay in 
Mexican pesos. Idea was to 
make employees and community 
realize value of foreign trade. 
- e a” 

Identifies Film 

Fotomarker prints identification 
numbers on undeveloped film or 
plates. Material is first placed 
ever a small opening in the top 
of- the unit. Closing a switch 
causes the figures of a mechan- 
ical counter to be projected onto 
the main emulsion. When the 
film is developed, the serial 
number of the exposure appears 
in white numerals centred on a 
dark background % inch by 1 
inch. Counter, ranging from 
00000. to 99999, is advanced one 
digit after each exposure. 


Tough Yet Light 

Lamiaate channel boxes and 
angles are made of laminated 
pare:, chemically hardened, and 
are said to possess the strength 
and durability of wood; have 
only half the tare weight of 55 
' parable wooden containers, Ma- 
terial—originally developed to 
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Manufacturers of products 
that are either completely new 
or are being made in Canada 
for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what re- 
spects it is new, and indicate 
its significance to its field. 


meet wartime needs for light- 
weight shipping containers, and 
now on the commercial market 
—can be sawn, nailed, or stapl- 
ed; reportedly will not split or 
splinter. New York manufac- 
turer is offering the boxes in 
lengths up to 20 feet. They can 
be readily nested to reduce 


space. 
. s 


Garageman’s Helper 

Los Angeles manufacturer plans 
to market within 60 days a piece 
of equipment which, it is claim- 
ed, takes only 30 seconds to re- 
move tire from or remount tire 
on any drop-centred vehicle 
wheel up to 18 inches. 


House Cleaner 


One operator can clean exteriors 
of one to three ordinary houses a 
day with Indianapolis-made unit 
which sprays chemical bath over 
exterior painted strfaces. Com- 
pany says spray removes chalky, 
oxidized paint that holds dirt, 
leaves good paint intact, point- 
ing to fewer paint jobs or fewer 
coats. Cost of cleaning a five- 
room house is said to be about 
$40. 


Packaged by Dose 
Los Angeles firm is: packaging 
pills and powders in individual 
dosage for consumer sale at a 
cost which is said to compare 
favorably with conventional 
packaging. Each dose, put up in 
pockets on a continuous perfor- 
ated tape of Pliofilm, can be de- 
tached from the roll; encourages 
mid-day usage of medicines 
otherwise difficult to carry. 
. . © 


Light Diffuser 


“Tulox” diffusers slip over 
standard flucrescent lamps. In- 
ner wall of the tube consists of 
longitudinal prisms which dif- 
fuse the light and spacer splines 
which support the tube on the 
lamp. Outer walls are smooth. 
Toronto distributor says this 
plasti+ product is adapted to pro- 
ducing striking illuminations in 
stére windows and counters; 
also useful in general] installa- 
tions, for office, classroom, hos- 
pital, library, kitchen, bathroom, 
game room, and studio. 
7 . = 


Quicker Handling 


Cleveland firm has introduced 
an accessory which eliminates 
tedious manoeuvring by fork- 
lift trucks to drop a load on an 
exact spot. Attachment provides 
seven inches of sidewise shift. 

* * & 


Destroys Odors 


New-type deodorant claims to 
actually destroy odors instead of 
masking them. “Hyamine 1622” 
was Originally developed as a 
general purpose bactericide, but 
was found to have deodorizing 
properties which are finding 
broad use in large manufactur- 
ing plants, garbage dumps, pol- 
luted streams, etc. U.S. makers 
say it is harmless to people and 


animals. 
o 7 


Temperature Alarm 


Wall-mounted control unit warns 
against sudden heat or cold. 
“Detector thermostats” are 
placed in as many areas as re- 
quire protection, When any of 
these detects an abnormal con- 
dition, it actuates a Klaxonette 
horn. Indicator needle on meter 
points out an endangered area. 
Unit can be used to warn against 
sudden excessive cold which 
may mean frozen water pipes 
or. to report failure of cold- 
making mechanism in a refriger- 
ation plant. 
s s 


Elevating Desk 


“Work Flow” steel draughting 
desk permits work levels to be 
adjusted from 2942 inches to 3844 
inches. Desk is available in sev- 
eral sizes, with drawing surfaces 
up to 15 sq. ft. Top is covered 
with linoleum, and can be in- 
clined at angles up to 20 degrees. 
Storage space for art supplies 
and paper is provided. 


* * ™~ 


Safer Roadside Repairs 


To lessen hazards of roadside re- 
pairs, U.S. firm is offering 
motorists and truck drivers a 


Lobster Industry 
Is Seen for B. C. 


British Columbia may have a 
new large-scale industry in the 
making—lobster fishing. Eastern 
lobsters transported from the 
Atlantic and placed in B.C. 
coastal waters (The Financial 
Post, Nov. 23, 1946, Mar. 15 and 
May 31, 1947) are reported 
thriving and reproducin,. 

Lobsters are not native to Brit- 
ish Columbia. B.C. Packers Ltd. 
imported a carload as an experi- 
ment over a year ago. These were 
placed by the Fisheries Research 
Board in appropriate locations, 
and are under close observation. 


ee 

NORSEMAN MINES advises that 
Wedlake Interests have under- 
written 100,000 shares at 10 cents a 
share, payable forthwith, and op- 
tioned 200,000 shares at 10 cents and 
435,000 shares at 15 cents a share, 
exercisable at the rate of $5,000 a 
month commencing in two months’ 


‘ 


convenient collapsible two-part, 
24-inch by 9-inch sign reading 
“Caution Car Repair.” Support- 
ing the sign at a height of 24 
inches is a rigid tube fitting on 
a steel stand which opens out to 
22-inch spread for ample resist- 
ance against being blown over. 
Outfit weighs 2% pounds. 


s * * 


Easy Nutcracking 


Flick of wrist is sufficient to 
shell nuts with new aluminum 
alloy device marketed in U. S. 
Gadget resembles small bowl, 
scalloped into small divisions 
along the interior circumfer- 
ence. Fitted eccentrically into the 
bowl is a four-sided post or 
spindle. This spindle rotates 
like a shaft, but is eccentric on 
its base. Nut is dropped into 
bowl where it falls into the 
space which fits its size. Turn of 
spindle causes the square-sided 
post to apply squeeze. 


~ [ remember how I felt when the word came.through: The war was over! 


Drought Hits Flax 
But Disease Down 


From Our Own Correspondent 

SASKATOON—Flax diseases in 
the drier parts of the province 
were of little consequence this 
year, Professor T. C. Venterpool, 
plant pathologist, University of 
Saskatchewan, announced after a 
recent survey. 

The long hot spell in July, how- 
ever, affected the crop in many 
Saskatchewan fields. Their seed 
lacked plumpness and in ex- 
treme cases, the whole plant was 
scorched prematurely and seed 
production consequently was 
light. 

In the south, southeast and east- 
ern parts of Saskatchewan where 
rainfall was normal, better flax 
yields were promised. 


NORTH INCA GOLD MINES has 
received payment for 2,500 shares 
at 45 cents a share, part of Nov. 15 
installment. Issued capital is 2,459,- 
381 shares. 


Fly Balloons at Saskatoon 
Seeking Cosmic Ray Secrets 


From Our Own Correspondent 
SASKATOON — Internation- 
ally-known physicists visited 
Saskatoon recently, seeking fur- 
ther light on the mystery of cos- 
mic rays. 


Dr. R. A. Millikan, Dr. Victor 
Neber and a party of graduate 
students of California Institute of 
Technology, have conducted ex- 
periments in seven centres, in an 
effort to determine the origin and 
nature of the rays—which they 
describe as “electronic shots, 
bombarding the earth from 
space.” Scientists admit that thus 
far they have only theories as to 
where the rays originate, and 
where they go. 


Equipment used by the experts 
includes two 10-foot balloons, car- 
rying unique equipment mounted 
in a cage. As the electronic shots 


cannot penetrate the magnetic 
field of the earth unless they have 
an energy above a certain limit, 
the balloons carry the instruments 
to as near the top of the atmos- 
phere as they can get; sometimes 
100,000 feet. 


Falconbridge Nickel 
Pays 15c in November 


A dividend of 15 cents a share has 
been declared by Falconbridge 
Nickel Mines, payable Nov. 28, 1947, 
to shareholders of record Nov. 4. 


In fixing the dividend, directors 
assumed that a portion was to be 
considered as a distribution from 
surplus of earnings retained by the 
company during the uncertain war 
years, Last dividend was 10 cents 
a share, May 31. 


September 27, 1947 


THE FINANOIAL POST 


COMPLETE OFFICE SERVICE 
We are equipped to provide complete office functions for 


your Company. We furnish a Toronto Address & Telephone 
Service, Secretarial & Accounting Staff and undertake to 


keep minute books, records and complete all 
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T. J. Dee & Co. Merge 
With Handy & Harman 


Handy & Harman and Thomas J. 
Dee & Co. have joined forces to 
bring together two long-established 
companies, which have had close 
business relationships for many 
years. 


Thomas J. Dee & Co. will hence- 


Before it is too.late ~ 


Peace had come, this time for keeps: 
A wonderful new world was on the way . . . remember? 


I got to thinking about it last night, about what’s happening— 


and I couldn’t sleep. 


Beyond our town I seemed to see the lights of all the world. And as 


I watched, they were going out one by one. 


I saw the foundries grow cold against the moon, the wheels stop in 


the factories. 


I saw the printing presses smashed, and free people taken away 
and shot. 


I saw the rise of the dictators. 


I saw their lines of puppet men jerking to the polls, while bands 
played and banners waved. 


Yes—the disciplined state had come. 


“Turn on your radio, comrade. The orders for the day are coming 


through... 


” 


“Turn over your children to us. We will indoctrinate them for the 


sale. ™ 


“Your union -is no longer necessary. Your hours, your:rations and 
your work have been set by the bureau...” 


“Tear up the ballot. You have no need for it now...” 


I want to thank God today that I live in Canada. 


That I can still speak my own mind and do as I please, work as I 
please and vote as I please . . . that the way ahead of me is still 


wide open. 


Now I know how easily these priceless privileges can be lost. 


I have a young son and this is what I’m going to tell him— 
If you cannot learn to discipline yourself, there will always come 


* * * 


'@ tyrant to teach you. 


Don’t let anybody try to tell you differently. 
— You'll never find peace in any doctrine that preaches-violence 


prove its point. 


PHONE: WA. 2361-2 


alloys has its principal plant at 


Bridgeport, Conn., a plant in To- 
ronto and 


—It takes spunk and sweat to become a good Canadi os 


‘ 


— You'll never be happy under any kind of government-that denies 


the love of God and the natural goodness of man. 


— You'll never get ahead in any 


scheme of life that puts a halter on 


Above all, beware the man—whether he is a Right or a Left, or the 
Middle, or of the Proletariat or whatever label he wears—if he 3 
tries, under any pretext, to trade you out of any of your rights as 
@ citizen—be is a tyrant, who will take away-all your-liberties, one 


by one. 


No, I don’t think it’s going to happen in Canada. 
But make no mistake about it. The danger is still here. 


We have been challenged to prove the stuff we are made of—te 
prove that the way we live and work beats that.of any other-system 


im the world. 


And there’s only one way to prove it. That’s to-produce-the-goods 


- « - before it is too late. 


We've got to bury our little squabbles, and start pulling together. 


We've got to set our wheels in a new high—and keep them rolling. 


We've got to quit looking back to 1939, or ’'29—and start building 
many-times-greater Canada. 


We’ve got to plant more wheat and raise more corn. Dig more nickel 
and roll more steel. Build more, make more. 


It’s got to be done—not only to bring back the lights of Europe, but 


because it is our only salvation— 


—because it is the Canadian way, to ever incréase our ability to 


bring better living to more people. 


—because only by being productive can we be strong— 


And only by being strong can we remain free! 


OF ? 
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What Do I Owe You, Doctor? 


- Publication Office: Toronto, September 27, 1947 


No. 39 


Ability to Pay Big Factor in Medical Fees 


» If you were suddtnly stricken with acute 
appendicitis, havé"you any idea how much 
it would cost you for medical and surgical 
services? If you got a bill for $500 while 
another person got the same treatment for 
$200 and a third for next to nothing, what 
would you think? 

Take the case of the three Canadians who 
were all admitted to Johns Hopkins Hospital 
in Baltimore within a week of one another. 

All were about the same age; all were 
suffering from the same condition. One was 
&@ prosperous newspaper owner, one a minis- 
ter of a city church and the third conducted 
a@ small mission for the poor. 

All got the same treatment; the same care 
and ‘accommodation. They got the same per- 
iod-of hospitalization. and the same great 
surgeon, the late Dr. Hugh Young. 

Yet the publisher paid $1,500, the minister 
$600 and the mission chaplain nothing. 

Why? 

Perhaps one of the best answers was 
given some time ago in a Toronto court. A 
doctor was suing for $10,000 for services 
rendered. They included a delicate opera- 
tion. 

In the witness box, a prominent doctor 
was asked what factors were taken into'con- 
sideration in determining the size of a fee. 
He ‘said: “Skill, judgment, experience of 
surgeon; responsibility involved—and algo 
the ability of a patient to pay adequately for 
services renderes.” 

“How,” asked the judge, “do the other 
factors compare with ability to pay?” 
“Equally,” replied the doctor. 

The doctor-litigant was awarded $2,500. 

How Much Should You Pay? 

Suth cases are few and far between, but 
when they do come into the public arena, 
people began asking themselves, “What is 
reasonable charge for medical or surgical 
treatment of a specific condition.” 

Why shouldn’t there be a regular charge, 
applicable in all cases, for a definite service? 
What is a reasonable charge for such and 
such an ailment? Are there minimum and 
maximum rates? Are doctors charging too 
tnuch or too little? Have medical costs kept 
pace with soaring prices in other things? 
How are doctors standing the dizzy spiral- 
ling of the wage-price circle. What per- 
centage of their fees.do doctors collect? 

First, there is a schedule of fees in every 
province in Canada. These are the mini- 
mum rates and they haven’t changed much 
i last ten years. For instance, there’s 

f the fast-disappearing family-physi- 

type of doctor in Elmvale, near Mid- 

Ont., who still has the same tariff on 
is office wall as he had 20 years ago. 

In addition, the Department of Veterans 
Affairs 
medical 


has prepared a schedule of fees for 
services given Veterans and others 
eligible for treatment: by the Department. 
In many cases, fees are more generous than 
those in effect in many provinces, 

Details are listed in the accompanying 
table. This schedule is divided into four 
parts: 1, general; 2, general practitioner; 3, 
specialist; 4, laboratory procedures. ' ‘ 

A consultation still costs $10 for the gen- 
eral practitioner; $15 for the specialist. Con- 
finements, including pre-natal and post-natal 
care are still $50. A hip dislocation costs $50, 
which is the top price for this kind of treat- 
ment. The highest minimum is $150 for an 
operation for stomach ulcers or gall bladder. 

However, top of the schedule for special- 
ists is $200 for a gastrectomy. Maximum for 
an uncomplicated appendectomy is $85. 

Needs $10,000 Annual Gross 

Obviously, at these prices, the physician 
or surgeon isn’t going to rate very high in 
the Income Tax league. But again, it should 
be emphasized that these rates are not abso- 
lute. However, except in special cases of 
poverty or wealth, they are pretty well ad- 
hered to, according to a prominent Ontario 
doctor who is in constant touch with condi- 
tions all over the province. 

He estimates that: a doctor should have a 
gross income of at least $10,000. This would 
give him a net income of $6,000 a year after 
buying medicine, running his caf, keeping 
his office going and supplying instruments. 
- ‘The general estimate is that expenses eat up 
about 40% of the physician/s income. 

However, to gross $10,000, he must do an- 
other $1,000 worth of work, to allow for 
_ uncollectable fees. There aren’t any Dom- 


inion or provincial figures to prove it, but 
uncollectable fees amount to about 10%, ac- 
cording to representatives of the profession. 

This is based on two sets of figures col- 
lected in Ontario, first by a clinic group in a 
city of 10,000 and the other by a generdl 
practitioner in Toronto who has kept a 20- 
year record. In the former case, collections 
amounted to 92%; in the latter, to 90%. 
This is believed to be a fair average for all 
Canada. 


Also on the debit side is the increasing 
cost of a doctor’s education. Even in the 
’30’s it was estimated that a doctor had an 
investment of $20,000 in his M.D. 

Since then the cost of everything the pros- 
pective doctor does and needs has gone up. 
Tuition fees have doubled. . University of 
Toronto pre-medical fees are $200 a year 
(for two years). Each medical year costs 
$400 (for four years), plus perhaps three 
years post-graduate study. 

In addition, the student’s off-season earn- 
ing capacity has been cut in half. Time was 
when a student had four months summer 
holiday and could earn enough to help sub- 
stantially with tuition fees and living costs. 
Now, with the summer hiatus cut to two 
months, many are having a hard time mak- 
ing ends meet. Even during the prewar 
period, it cost the average student about 
$1,000 a year over and above tuition fees. 
Today, that’s probably up to $1,500. 

So before he even hangs out his shingle, 
the young doctor has invested $20,000 in his 
belief that he can make a living in the medi- 
cal profession. Probably in no other field, 
is the original investment so high.' And 
probably in no other field does the yield in 
such an investment depend so completely on 
his own head, hands and heart. 


When the doctor stops working, his busi- 
ness stops. He isn’t like the business man 
who can deputize subordinates to do some of 
his work and so maintain some sort of an 
income, no matter how much time he may 
devote to outside activities. 

In the United States, the great hospitals 

th 


DVA Schedule of Fees 


Here’s a partial list of fees the Department 
of Veterans Affairs will pay for medical 
services for veterans. The list was prepared 
after a survey of existing provincial sched- 
ules ‘and also after consultations with the 
medical profession. As such, it is considered 
a good indication of minimum medical costs 
in Canada today. 

GENERAL PRACTITIONER 

Day visit at office 
House call 
Sunday and emergency 
Hospital call .........0+++eeeeee inves 
Consultation 
Complete examination 
Electrocardiogram (heart) ...... vest 
Blood Transfusion— 

In hospital 

Outside 
Anaesthetic (up to 1 hr.) 
Surgical assistant 
Amputations— 

Finger or toe 

Leg 
Appendectomy (uncomplicated) 
Burns (minor) 
Cholecystectomy (gall bladder) 
Dislocated shoulder 
Stomach ulcer 
Broken leg ..... SRidsctketedeeeee cee 
Broken ribs (2) .... 
Broken skull 
Vertebra 
Hernia ... 
Adenoids 
Tonsillectomy and adenoids 
Confinements 

#SPECIALIST 


Consultation 

Surgery on bladder 

MONE GUND hhc ko cccih'n's ch aeicdcavoeene 125 
Broken clavicle (collarbone) . 

Broken pelvis (multiple) 

Gastrectomy (gall bladder) ........ 
SEN Chip su tase dander icceeeos 
Nephrectomy (kidneys) ..... 
Anaesthetic .. Sees 
Skin grafting (up to 10 in.) ......... 
Eye consultation ...............+... 5-10 
40-50 


MAGAZINE AND NEWSPAPER 
CIRCULATIONS, U. S. A. 


1919-1945 


1926 as 100 


and clinics make no bones about basing fees 
on the ability to pay. In a well-known 
book, “The Brothers Mayo,” dealing with 
Rochester’s Mayo Clinic, this policy is set 
down in black and white. 

“Setting and collecting fees,” the book 
says, “was left entirely to the business office 
.+-» The bills are set in accordance with the 
size of the patient’s income and for many 
years, the percentage of paying patients has 
varied very little. Twenty-five per cent pay 
nothing; 30% pay the bare cost of their treat- 
ment and the other 45% defray the expenses 
of the institution and its program. Conse- 
quently some fees are high. 

The book then goes on to tell of a certain 
millionaire who took his wife to the Mayos 
for treatment. He got a bill for $10,000 but 
it came to the attention of the doctor, who 
thought it too high, and ordered $4,000 chop- 
ped off. Indignantly, the husband refused, 
saying his wife’s life was worth every cent 
of the $10,000. 

Not all Mayo patients react that way. 
There is the case of a well-known Canadian 
who on discharge, tendered a cheque for 
$2,500 with a feeling that he was being 
rather liberal. However, the clinic returned 
his cheque saying they would bill him. The 
bill, when it came, is reported to have been 
for $7,500. 

Operations Won’t Wait 

Some people, no doubt, consider this pretty 
high-handed tactics. They will argue that 
it doesn’t matter whose appendix comes out; 
it is just an appendix after all and it isn’t 
any more trouble to take it out of a rich ‘man 
than a poor one. Therefore, they argue, 
there should be no variation in charges. 

But they ignore the fact that illness can 
be a matter of life or death. Treatment 

‘isn’t something you can do without because 
you can’t afford it, like a new car or a new 
radio. A ruptured appendix won’t wait un- 


til the stricken patient’s credit standing {s 
investigated. 

These are some of the basic reasons for the 
occasional disparity in charges—some high, 
some low. If the doctor or the clinic isn’t to 
end up in, or close to the red, somebody has 
to help pay for at least a share of the services 
for which the doctor can get little or no re- 
turn. : 

But there are plenty of other reasons for 
what may seem to the potential patient, to 
be inequality in charges. There was the case 
where a serious operation was to be per- 
formed on the late Edsel Ford, and why a 
Toronto surgeon was chosen to operate, in- 
stead of one of the many skilled s':rgeons in 
the United States. 

The gossip in medical circles is that none 
of the U.S. doctors wanted to operate. It 
was a tricky job; the patient was not in too 
good health. The best skill in the world 
might not be good enough. 

But who would take the chance of almost 
world-wide publicity for a possible failure 
that might have been no fault of his. His 
numerous successes would be forgotten in 
the publicity over this one failure. 

In effect, the operating surgeon takes his 
reputation and consequently, his earning 
power in his hands every time he takes up 
a scalpel. If he fails with a relatively un- 
important figure, it may do him no serious 
harm. But if he fails with a world figure, 
it may cost him his reputation and his prac- 
tice. 

How Many Calls Per Day? 


Then there are other minor considerations 
like how many house calls a doctor should 
make. This has the doctor in a dilemma. 
There are always going to be some patients 
who are sure that an already over-worked 
doctor is going to crowd in extra and un- 
necessary calls so as to tack on a few extra 
dollars on the bill. 

Then there’s the problem of reputations 
made or unmade at the afternoon tea or 
bridge game. Someone hears that Dr. So- 
and-So did a wonderful job on Mrs. Whats- 
her-Name so she makes a mental resolution 
that from now on, if she has to have a doctor, 
it’s going to be Dr. So-and-So. ® 

So even if she has an earache and Dr. So- 
and-So is a surgeon skilled in some other 
field, she calls him.. Now the question 
arises: if he decides to treat the earache— 
and he can do it but no better than dozens of 
general practitioners—should his charge be 
based on the minor service he is rendering 
or on the skill that has enabled him to reach 
the top of the ladder in his own realm of 
medicine? If he decides on the latter course, 
the lady with the earache is in for quite a 
shock when she gets the bill. 


EXPORTS IN FIRST SEVEN 
MONTHS OF 1947 
($ MILLIONS) 


SEMI- MANUFACTURED 


MANUFACTURED 


$87.3 Millions 


NEWSPRINT 
_ $164.4 Millions 


All other finished 


paper products—$5.9 Millions 
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How Can We Get Better Value for Pulpwood? 


By K. R. WILSON 


The most sobering fact about Canada’s 
dollar problem is that it has become chronic. 
No longer can we balance our dollar accounts 
by selling surplus sterling in New York. Nor 
are we likely to be able to do so for many, 
many years. ' 

That means we must permanently bring 
our Canada-U. S. trade more closely into 
balance. Presently this trade is out of bal- 
ance to the tune of a billion dollars a year. 

To do this we need a long-term as well as 
a short-run “cure.” This means a new 
“national policy” to boost output and dollar 
value of our exports. The alternative would 
be the placing of a permanent barrier 
against import of U. S. goods. 


How do we get higher dollar sales to 
United States? 


One way would be to get better “dollar 
value” for great national resources such as 
woodpulp and pulpwood. 

The Case of Newsprint 


Back in 1911 the United States lowered 
the tariff barrier against Canadian news- 
print. Since then American publishers have 
bought from Canada close to $3.5 billions of 
Canadian newsprint. 

To service this vast operation Canadian 
and American capital has built in Canada an 
industry worth today, on the basis of re- 
placement cost, close to $1.5 billions, This 
has been one of the greatest “continental” 
operations of its kind in the world. By it, 
United States has been assured of ready 
supplies of cheap newsprint to a degree that 
would have been quite impossible had they 
depended on their own supplies of wood and 
power. We, in our turn, have developed an 
industry which gives employment to many 
thousands of people and has become a bul- 
wark of our cross-border trade. Because of 
this development, Canadians in their turn 
have been able to buy millions of dollars of 
U. S. goods. 

Meanwhile, the pulp and paper industry in 
United States has turned to more profitable 
lines of production. Thirty-four of the mills 
that made newsprint in the old days have 
turned to the output of fine paper. By 1946 


Newspapers 


{ 
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Entry Into U. S. Fine Paper Market 
Would Open Major Industrial Field 


total output of paper and paperboard in the 
United States had soared to 19 million tons 
—only 4% of which was newsprint. 

Some of this huge production was built on 
the importation of, cheap Canadian raw 
material. Last year we sold United States 
1% million tons of woodpulp at an average 
price of $81 a ton (declared customs value). 
We sold them as well 1.7 million cords of 
pulpwood at a declared price of $17 a cord. 

No one in Canada these days will sneeze 
at the $130 millions of hard U. S. dollars that 
we received for this pulpwood and woodpulp 
in 1946. Add to this our sales of newsprint 
and the total is $355 millions. This repre- 
sents 40% of 1946 exports of all commodities 
by Canada to U.S. A. 


Why Not Make It In Canada? 

But why shouldn’t we ourselves have 
turned a lot of this production into “book” 
or fine papers? Why be content with getting 
$80 a ton for pulp; $17 a cord for wood or 
$68 a ton for newsprint (1946 average fig- 
ures) when the comparable price for a ton 
of “book” or magazine paper would be near- 
er $150 a ton? 

How could we achieve this? 

It wotld require, initially, a lowering of 
the U. S. tariff on book paper just as in 1911 
the U. S. tariff on newsprint was dropped. 


Overnight that wouldn’t start flooding this 
country with new U. S. dollars. Total Cana- 
dian output of book papers in 1945 was 
about 61,400 tons. The comparable U. S. fig- 
ure was 1.5 millions. “Book” papers is the 
term used to describe the type of paper used 
to print magazines and periodicals. As well, 
Canada produced 68,800 tons of “fine” papers 
—the papers which business uses for letters, 
forms, printing, etc. There are more than 
800 different varieties of “fine” papers. One 
leading Canadian manufacturer produces 500 
different grades. 

To date Canadian capacity has not been 
greatly in excess of domestic needs. But 
important expansion plans are under way. 

Thus the Port Arthur plant of Provincial 
Paper has recently produced for the first 
time in Canada machine-coated paper for 
use by magazines and periodicals. For the 
first time in this country “coatings” are ap- 
plied to both sides of the sheet as a con- 
tinuous and integrated part of its manufac- 
ture. Earlier standard practice has been to 
apply the coating separately. Ultimate annual 
capacity of 27,000 tons is aimed at. Other 
increases in capacity in Canada include a 
$10 million expansion program by Howard 
Smith. 

However, the Canadian market and present 
overseas markets would more than absorb 
all the contemplated increase in capacity. 
There is not in prospect any surplus for 
export to U.S. unless the Canadian book and 
fine paper industry expands much further. 
This it is prepared to do if it can be assured 
of a stable U. S. market. What they do know 

is that big United States publishers are 
looking to Canada to ensure in the future 
permanent supplies of low-cost paper to meet 
their greatly expanding needs. They have 
nowhere else to look. 


No country offers greater opportunities for 
cheap power, inexhaustible wood supply 
and a first-class labor force than Canada. 
Added to that, the war has shown con- 
clusively (if proof were needed) that there 
is no lack of technical skill and management 
in this country, given the opportunities af- 
forded by “volume” production. 


Keep Up With U. S. Demand 

In the past 20 years the increase in maga- 
zine circulation in the United States has 
been much greater than the increase in 
newspaper circulation. True, the total ton- 
nage of newsprint consumed annually in the 
United States (4.2 billion tons in 1946) is 
still about twice the tonnage of “book” paper. 


1945 risen to an index of 224 compared with 
a rise to 134 for daily newspapers. Expan- 
sion plans in the United States are expected 
to add a further three million tons to ca- 
pacity in that country. But the total capacity 
would still fall far below the contemplated 
needs of U. S. periodical publishers and com- 
mercial printers. 


Why shouldn’t Canada participate in this 
expansion—especially as much of it will be 
predicated on Canadian raw materials? 


True, the manufacture of these book papers 
is a highly specialized, highly competitive 
“volume” operation with huge machines 
turning out tremendous tonnages to the de- 
tailed specifications of periodical publishers. 

True, also, that Canadian costs of produc- 
ing these papers have in the past been higher 
than comparable costs of U. S. firms. But the 
essential difference has usually been the fact 
that low volume in Canada has required 
costly switching from one grade of paper 
to another—often several times a day on one 
machine, whereas an American machine may 
run for months or years turning out nothing 
but the same particular kind of paper. 

Granted comparable volume, why should 
Canadian firms not develop the skill and 
competence as well as an even lower cost of 
production than found in U. S. mills? 


How U. S. Tariff Varies 


There are some 34 separate descriptive 
items in the United States tariff on paper. 
The important paragraph which is presently 
an effective barrier against Canadian “coat- 
ed” or book papers entering the U. S. mar- 


Million Tons 


ket is that part of paragraph 1405 which 
names a prohibitive tariff rate of 5 cents a 
pound, plus 15% ad valorem, against “papers 
with coat. surface or surfaces, not specially 
provided for.” 


If this tariff were drastically reduced or 
eliminated ‘(and the same action taken to let 
down the Canadian barriers) the industry 
in this country would be open to the compe- 
tition of a vast industry which has been 
developed in United States over the past few 
decades, This would be especially important 
in times of depression when magazine and 
periodical circulation might slump sharply 
and drastic “overproduction” press heavily 
on the cantinental market. Canadian news- 
print mills went through a bitter experience 
in this regard during the depression. thirties. 


But who would argue that it has not been 
a highly constructive and useful thing to 
have had “free trade” in newsprint over 
the past three decades and to have had a 
great industry develop in Canada near the 
cheap power and wood supplies as a result? 


What, indeed, might our dollar position 
be today if this bold and forthright step 
had not been taken back in 1911. 


A new national policy which aims to 
make “radical and revolutionary changes” in 
the economic life of Canada, as Finance Min- 
ister Abbott said, in order to restore a rea- 
sonable trade balance between the two coun- 
tries, cannot overlook the challenge of better 
use for our woodpulp and pulpwood than is 
now the case. : 

If this matter is handled competently and 
boldly on both sides of the border, hundreds 
of millions of dollars of Canadian and U. S. 
capital would be invested in book paper 
mills in Canada over the next decade or 
two, and a new source of “cash” amounting 
to at least a hundred or more millions of 
U. S. dollars a year would be developed 


UU WE 
FOR NEWSPRINT AND BOOK PAPERS 


U. S. Newsprint 


Consumption 


U. S. Consumption 
of "Book" paper 


But on the base 1926 equals 100, average 
circulation of magazines in the ¥. S. had by 
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Balance Wheel for World Trading 


International Monetary F und Urges Lower Barriers 


How can the countries of Eur- 
ope and the Far East resume their 
places in world trade? 

By loans? By gifts of cash or 

oods? Or can they recover under 

their own steam and thus bring 
about a return of general world 
prosperity? 

Here are significant views on 
these questions brought out in the 
annual report of the International 
Monetary Fund over the signature 
of Camille Gutt, managing direc- 
tor: 

(1) Increased production by 
the countries themselves is re- 
quired to complete their recon- 
struction. 

(2) The Fund’s capacity for 
financial help is limited. It may 
be necessary for countries with 
the capacity to produce and ex- 
port needed goods to extend ad- 
ditional aid. 

(3) Trade barriers must be 
reduced; more world trade will 
produce a better balance of in- 
ternational payr-ents; devasta- 
ted countries will increase ex- 
ports rather than decrease im- 
ports. 


WHAT ARE THE OBJECTS OF 
INTERNATIONAL MONETARY 
FUND? 


“The Fund is primarily con- 

cerned with the problems of inter- 
national payments. The Fund 
Agreement lays down standards 
of behavior to which members 
undertake to conform: the promo- 
tion of exchange stability, the 
maintenance of orderly exchange 
arrangements and the importance 
of competitive exchange depreci- 
ation. The Fund is available as 
a centre for international consul- 
tation in this field and is in a 
position to extend to its members, 
in accordance with the Agree- 
ment, financial assistance to help 
them over temporary disequili- 
bria in their international pay- 
ments without abandoning these 
standards of behavior and with- 
out being obliged to adopt policies 
detrimental to their own welfare 
or that of other nations. By this 
means the attainment of high level 
of international trade and invest- 
ment on a multilateral basis can 
be facilitated, 
- "Viewed in perspective the 
Fund is one expression of the con- 
cept of a world economic system 
based upon the principle of ex- 
panding activity and mutual help- 
fulness. The Fund is intended as 
part of the permanent machinery 
of international monetary rela- 
tions rather than as an emergency 
device to meet the special needs 
to meet the postwar years.” 

The role that the Fund will be 
able to play in the future must 
inevitably be determined in large 
measure by the way in which the 
problems of a seriously unhbal- 
anced trade, of financing inter- 
national payments and of severe 
shortages of goods for reconstruc- 
tion and even for maintainin 
minimum consumption standards 
in many countries are solved. The 
Fund cannot sdlve these prob- 
lems. “It would be unfortunate if 
they were achieved through re- 
strictions and discriminations 
which are inimical to the general 
welfare rather than thrgugh an 
expansion of trade from which all 
countries can benefit.” 


WHAT IS THE PROBLEM 0 
RECONSTRUCTION? 


Reconstruction has been ham- 
pered by the lack of productive 
resources for the many urgent 
tasks that must be doge and by 
specific shortages in various 
fields, Recovery has been delay- 
ed by destruction of inland trans- 
port facilities and by the shortage 
of shipping. Difficulties have 
been aggravated by the loss of 
Germany as a source of supply. 
Before the war 70% of German 
exports went to other European 
countries and to a great extent 
these exports consisted of goods, 
such as coal and fertilizer, mach- 
inery and equipment of which 
Europe is now in urgent need. 

Political uncertainties and dis- 
turbanges have made it difficult 
for countries to devote their full 
resources to reconstruction. 


HOW HAS THE PATTERN 
OF WORLD TRADE CHANGED? 

Although the total volume of 
world exports in 1946 is only 
about 15% below the 1938 level, 
the pattern of world trade was 
radically changed: 

1, Before the war Germany 
supplied 10% and Japan 3.59 of 
world export. In 1946 they sup- 
plied together only 1% of the 
total. 

2. European countries engaged 
in the war, excluding the United 
Kingdom and Germany, account- 
ed for 23% of the total world ex- 
ports before the war; for only 
11% in 1946. Exports of these 
countries as a group were about 
60% below the 1938 yolume. Des- 
pite considerable help from 
abroad through grants and cred- 
its, their imports were about 20% 
less than before the war. 

3. Although exports from the 
United Kingdom in 1946 were 
ahout the 1938 volume, the level 
of imports was 31% below pre- 
war. This much reduced volume 
of imports could only be maih- 
tained through heavy drawings on 
credits from the United States and 
Canada. 

4. Exports from countries of the 
Far East that were occupied by 
Japan were only about 30% of 
prewar yolume. Their imports in 
1946 were about one quarter less 
than before the war as a group 
being maintained by large grants 
and credits. 


5. Exports from the United. 
Q 


States in 1946 were about 90% 
above prewar volume while those 
from Canada were about 45% 
above the 1938 level in volume. 
Imports of both countries were 
more than 40% larger in volume 
than hefore the war. 

6. Exports of Latin American 
countries as a group in 1946 were 
about 30% above the 1938 volume 
with increased shipments to the 
United States a major factor. 
Latin American countries as a 
group received in 1946 about 25% 
more imports than before the 
war, although in a few countries 
imports were only at about the 
prewar volume. 

7, The British Dominions in the 
sterling area as a group were able 
to maintain their exports in 1946 
about 10% above the prewar 
level, but their imports were ap- 
proximately 25% below the 1938 
volume. 

8. For India and Egypt, exports 
in 1946 were about 45% and 25% 
below prewar volume. In India 


anced and may be expected to re- 
main so during the transition 
period, 


WHAT ABOUT GRANTS 
AND CREDITS? 

“The countries of Europe and 
the Far East cannot depend to 
any significant extent of unused 


credits to continue their imports | 


for reconstruction. By the middle 
of 1947, about $1.5 billion of un- 
used grants (excluding funds ap- 
propriated for civilian supplies i 

the coming fiscal year) and abou 

$3 billions of the credits (exclu- 
sive of nearly $400 millions of 
war property disposal credits) 
made available by the United 
States and slightly less than $800 
millions of the credits made avail- 
able by Canada were still unused. 
At least $700 millions of the Unit- 
ed States credits has been used 
since July 1, 1947, and the greater 
part of the remaining credits ap- 
pears likely to be exhausted he- 
fore the end of the year.” 


What has the International Monetary Fund done to 
assist in the recovery of world trade? What are the 


problems ahead of it? 


In view of the interest of Canadian business in export 
trade, and its dependence on it, The Financial Post pre- 
sents here an extensive summary of highlights of the 


Fund’s annual report. 


imports were considerably below 
the prewar level and in Egypt 
somewhat less than before the 
war. 

9. The great discrepancy be- 
tween exports from the devastat- 
ed areas and exports from the 
rest of the world was being grad- 
ually eliminated’ during 1946 as 
industrial production rose. 

10. The indications are that the 
total yolume of world trade in 
1947 will be about the prewar 
level but the pattern and trade 
will continue to differ radically 
from that of the prewar period 
and from a pattern more suitable 
to the post-transition. 


WHAT ABOUT POSITION OF 
INTERNATIONAL PAYMENTS? 

The international payments po- 
sition in 1946 has been influenced 
not only by the changes which 
have occurred in the volume of 
trade but also by the changes in 
the relative prices of the goods 
and services entering international 
trade. On the average, prices of 
food and raw material which had 
fallen sharply in the depression 
of the early 1930's, rose more 
from 1938 to 1946 than the prices 
of manbfactured goods, 

The greatest changes in some 
of the invisible items such as net 
income from shipping services 
and ineome from foreign invest- 
ments have been important fac- 
tors influencing the structure of 
international payments. 

An important new factor in in- 
ternational payments is the 
greater magnitude of the foreign 
expenditures of some governments 
e.g. the United States and the 
United Kingdom. In the case of 
the United Kingdom, the neces- 
sity of continuing large govern- 
ment expenditures abroad ac- 
counted for three fourths of the 
1946 balance of payments deficit 
of $1,600 millions. 

Distortion in international pay- 
ments fives rise to a serious bal- 
ance of payments problem. 

The sale of goods for inconvert- 
ible currencies or on credit and 
the purchases from hard currency 
areas, have placed a strain on 
many countries, even on some 
with a current account surplus. 
For example Canada had an over- 
all surplus but a deficit with the 
United States which had to be 
met out of its own reserves des- 
pite the surplus. 

The availability of foreign ex- 
change receipts and monetary re- 
serves influenced the share of 
imports going to different parts 
of the world during the past year. 
Imports of the countries in the 
Western Hemisphere were about 
85% larger in volume in 1946 than 
in 1988; imports of countries in 
the sterling area were 25% lower 
in volume. In Burope imports of 
all countries engaged in the war 
were about 35% below the 1938 
volume but European countries 
not engaged in the war, whose 
foreign’ exchange position is rela- 
tively strong, showed a decline of 
only 6% in imports. 

World trade is seriously unbal- 
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CERTIFIED PUBLIC ACCOUNTANTS — 


| 


Grants by governments to meet 
relief and rehabilitation needs 
from the end of the war to the 
middle of 1947 amounted to about 
$7.7 billions, excluding civilian 
supplies to Germany. A larger 
part of these funds were distri- 
buted through UNRRA. The ma- 
jor contributions were 74% from 
the United States, 17% from the 
United Kingdom and 4% from 
Canada. 

In addition, up to the middle of 


1947 goods to the value of $1.2) 


billion were made available to 
Germany about equally by the 
United States and the United 
Kingdom and additional funds 
have been appropriated for ex- 
penditure during the coming year. 

Considerable sums have also 
been provided through private 
grants, amounting in the case of 
the United States to about $1.5 
billion in the two years since the 
end of the war. 

Large governmental credits, 
estimated at approximately $13 
billions from the end of the war 


to the middle of 1947, have been | 


made available to finance recon- 


struction. Of this, about $9.3 bil- | 


lions was provided by the United 
States, $1.8 billion by Canada, $1.1 
billion by the United Kingdom 
and nearly $500 millions by Swe- 
den, 

The European countries ha e 


aided each other and pave receiv- 
Latin America | 
through the financial agreements | 
extension of | 


ed aid from 
providing for the 
mutual credits and _ limited 
amounts to finance trade between 
them. As of the middle of 1947, 
Sweden, Switzerland, Belgium 


and the Argentine were the prin- | 


cipal creditors under these agree- 
ments, 

The credits extended to assist 
in reconstruction have been used 
at a rapid rate. Higher prices and 
greater dependence on imports of 
food and coal have been the ma- 
jor factors leading to the severe 
drain on the foreign exchange re- 
sources of the countries whose 
economies were devasated and 
disrupted by the war. 


WHAT ABOUT MONETARY 
RESERVES? 


“No great help toward meeting 
present import needs for recon- 
struction can be expected from 
the more extensive use of mone- 
tary reserves. In most cases the 
reserves now held leave little 
margin over minimum require- 
ments. With the great uncertain- 
ties ahead countries with relative- 
ly small gold and dollar holdings 
are impelled to limit their use of 
reserves even for essential im- 
ports.” 

Dollars as well as gold are being 
used by countries to settle their in- 
ternational payments not only 
with the United States but with 
other countries in the Western 
Hemisphere and in some cases for 
the transactions in Europe and the 
Far East, but the largest use of 
reserves is to meet payments to 
the United States. 

In 1946 the rest of the world 
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| used about $1.8 billion of gold and 
| short term dollar assets to finance 
imports from the United States. 
In the first half of 1947 it is esti- 
mated that these countries used 
about $2.3 billions of gold and 
short term dollar assets to finance 
imports from the United States. 


gold and short term dollar assets 
was offset by new gold produc- 
tion, the utilization of monetary 
reserve at such a rate cannot be 
continued very long, even to 
maintain essential imports. 


The gold reserves of the coun- 
tries accounting for most of the 
deficit with the United States are 
much smaller now than before the 
war. 

The gold holdings of the Unit- 
ed States amounted to $21.4 bil- 
lions on June 30, 1947, after pay- 
ment of ythe United States gold 
subscription of almost $700 mil- 
lions to the Fund, This compares 
with $14.6 billions at the end of 
1938. The rise was offset in part 
by the increase of $3.3 billions in 
foreign-owned short term dollar 
assets as of the end of April, 1947. 

For the rest of the world except 
Russia, gold holdings in the mid- 
dle of 1947 were about $124 bil- 
lions, not far different from what 
they had been at the end of 1938, 
but there has been a substantial 
redistribution of gold among coun- 
tries. Principal increases have 
been in holdings of Latin Ameri- 
ca, Switzerland and the Union of 
South Africa with significant in- 
creases in holdings of Canada and 
Portugal. 


For the liberated countries of 
Europe—this is excluding the ex- 
Axis countries, the United King- 
dom and Russia—reported gold 
reserves fell from $5.2 billions at 
the end of 1938 to $1.8 billion at 
the end of June, 1947, 

For the United Kingdom, gold 
holdings alone at the end of 1938 
were about $3.4 billions; at the 
end of 1946, grass official gold and 
dollar holdings amounted to $2.6 
billions. 

World prices for import goods 
are on the average now more than 
twice as high as they were in 1938. 
| With the decrease in their hold- 
|ings and the rise in prices, the 
gold reserve still remaining to the 
United Kingdom and liberated 
| Europe can now pay for less than 
25% as much imports as the 
| gold reserves they held before the 
| war, 


WHEN WILL EXCHANGE 
RESTRICTIONS END? 


“The disequilibrium in their | 
|balance of payments is tempor- | 
arily very large, but it is due more | 
to special factors connected with 
the war, which may in time be 
overcome, than to fundamental 
'disparities in costs and prices.” 
As only a very large depreciation 
of the currency values would have 
had a significant effect on imports, 
and in view of the present limited 
capacity of these countries to ex- 
port, the countries have decided | 
to use direct control of imports | 
and exchange payments as the 
primary means of limiting imports 
during the transitional period, it 
points out. : 

“A necessary condition for the 
| Significant relaxation of restric- 
tive exchange practices is the es- 
|tablishment of a better pattern 
lof international payments. So far 
as Europe and the Far East are 
concerned, progress in this direc- 
tion will depend largely on the 
course of trade made possible by 
the restoration of their own pro- 
duction and by the maintenance 
of demand in the great industrial 
countries. In many countries the 
relaxation of exchange restric- 
tions which were made necessary 
by excessive import demands 
| will ultimately depend on the 
success of appropriate credit and 
fiscal policies in eliminating 
| monetary inflation.” 
j 


| 
Coast to Probe 


Housing Costs? 


Vancouver house builders may 
have their costs analyzed at pub- 
| lic hearings, and alleged “under- 
;cover” buying of lumber and 
materials at premium prices, 
| forced by shortages, may be re- 
vealed. That is the prediction 
lof some of the builders them- 








- 1 selves. 


| The General Contractors’ asso- 
ciation, members of which most- 
lly specialize in industrial and 
“heavy” construction, as 
distinct from house building, has 
signed up for a 15 cent hourly 
wage increase demanded by car- 
penters. But the house-building 
B.C. Building Contractors’ Asso- 
ciation has referred the question 
to conciliation and arbitration, in 
| which first step would be ap- 
| pointment of an intervention offi- 
cer by the provincial labor 
| department. 

If the builders stand pat and 
| the wage question goes to concili- 
lation an enquiry may cover the 
whole picture of prices, profits 
'and materials costs, some build- 
ers predict. 


| 


J, L, E, Priee to Build 
‘200 More ‘War’ Houses 


Montreal East will see immediate 
start of 200 more “wartime” houses 
at about $5,000 each or total o 
$1 million. The contract has been 

| awarded to J. L. E. Price & Co. by 
| Ottawa's official Central Mortgage 
& Housing Corp. 


Although some of this use of! 


| 


| 
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Pay Your Doctor Before You're Sick 


Here’s How Proposed New Plan Will Work in Ontario 


By WALLACE GILLESPIE 

Canadians from coast to coast 
may soon get their chance to take 
part in a voluntary prepaid medi- 
cal care plan at low cost. 


It’s definite in Ontario, where 
the Ontario Medical Association 
has its plan in motion. It has been 
approved in Alberta, along the 
same general lines as the O.M.A., 
and a Sill may be presented 
at the next session of the Alberta 
legislature. 


In other provinces, under the 
watchful ‘eye of the Canadian 
Medical Association, the plan is 
being considered. 


Here are Its Features ' 

Ontario’s new group--spawned 
by the O.M.A. at its annual meet- 
ing last May and temporarily 
bearing the name “Physicians’ 
Services Inc.”—hasn’t a member 
yet; won’t sign its first group until 
November. But its sponsors be- 
lieve that the public wants some 
voluntary scheme of health in- 
surance, and will form a member- 
ship wide enough to permit in- 
clusion of the following features: 
1, No ban on treatment of 
“pre-existing” disabilities, even 
though the existence of those 
disabilities was known to the 
member at the time he was ac- 
cepted under the plan. Some ob- 
viously bad risks may be re- 
jected on application, but, once 
a person’s in, the plan assumes 
full responsibility from there on. 


2. No age or income limit for 
applicants. Those who have been 
covered under group plans will 
automatically qualify for indi- 
vidual membership when they 
reach an age when they are no 
longer employable. 


3. Payment in full (including 
the first call) for the services of 
any doctor (member or non- 
member, inside the province or 
out)*whose bill is based upon a 
schedule of charges drawn up by 
the Ontario Medical Association. 
This means that, in most cases, 
there is nothing left to pay, 
since the majority of Ontario 
doctors base their fees on the 
OMA schedule. There are, how- 
ever, a few highly-trained spe- 
cialists who charge higher fees, 
and the difference in such cases 
would have to be borne by the 
member. 


4. Bills for “medical check- 
ups” will be honored, though the 
sponsors are waiting to see 
whether ‘this privilege will be 
abused. They won't be “shouting 
about” this feature at the outset, 
still, by paying for first. calls, 
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What You Pay 


Following rates have been 
tentatively worked out for the 
two group plans of prepaid 
medical care to be offered Nov. 
1 by a non-profit insurance 
organization set up by the On- 
tario Medical Association. 

Surgical and Obstetrical Plan 
(A limited protection not 
Covering home or office visits). 

Single subscriber — 75¢ a 
month. 

Subscriber and one depen- 
dent (probably wife)—$1.75. 

Subscriber and two depen- 
dents (probably wife and one 
child )—$2.25. 

Subscriber and three or more 
dependents (probably wife and 
two or more children)—$2.75. 


Complete Coverage Mé@dical- 
Surgical Slan 
Sjngle subscriber-<@1.50 a 
month. 

Subscriber and one depen- 
dent—$3.50. 

Subscriber and two depen- 
dents—$4.50, 

Subscriber. and three or more 
dependents—$5.50. 


they will undoubtedly be getting 

bills of this type. 

5. Same rate of monthly pay- 
ment to apply to married men 
with two or more children, re- 
gardless of how many children 
more than two are included. This 
gives a “break” to the man with 
a large family, and, at the same 
time, the rate is said to be in 
line with the rate for a married 
man with two children under 
other accident and_ sickness 
schemes. 

Here’s how the new OMA-spon- 
sored plan compares with some of 
the other non-profit organizations 
in the health field: 

Associated Medical Services has 
plans for both medical care and 
hospital expenses, whereas the 
OMA plan deals with medical ex- 
penses only. Furthermore, Asso- 
ciated Medical Services spent its | 
first five years writing individual 
contracts solely and only recently 
entered the group field in a lim- 
ited way; the OMA scheme has 
Noy. 1 target for the start of two 
group contracts but won't be pre- 
pared on that date to sign up in- 
dividuals, It intends, however, to 
offer an individual agreement 
some months later. 

Explaining the difference, Dr. 
Melville C. Watson, president of 
the new group, says that OMA’s 
concentration on group contracts 
will make possible the elimination 
of many “exclusions.” In addition, 
he says, the new group will aim 
at lower administration costs. 

In contrast to the OMA scheme, 
the Blue Cross Plan covers hos- 
pital care only. It accepts groups 
only, whereas OMA intends to ex- 
pand to individuals later. 

OMA has, however, no inten- 
tion at present of entering the 
hospital insurance field; hence 
there will likely be close co-oper- 
ation. between the OMA and Blue 
Cross plans. Dr. Watson explains 
this co-operation will take the 
form of recommending the other 
service to members or prospective 
members so that complete cover- 
age can be attained. Amalgama- 
tion is not now foreseen. 

What the OMA plans to offer 
Nov. 1 is, specifically: 

1. Surgical and Obstetrical Plan 
—a limited protection offered at 
low cost to groups comprising not 
less than five persons with a com- 
mon employer who comprise 75% 
of their trade, group, or profes- 
sion. This does not cover office or 
home visits, 

2. Complete Coverage Medical- 
Surgical Plan—designed to pay 
all doctor’s bills, whether for serv- 
ices at home, at office, at hospital, 
or elsewhere. Groups of not Jess 
than 15 persons with a4 common 
employer who comprise 75% of 
their trade, group, or profession 
are admitted. Obstetrical service 
is given after nine months; ton- 
sillectomy, hernia, and gynecolo- 
gic operations after three months. 
Plan is intended to be complete 
except for things which would re- 
sult in duplication (e.g. Work- 
men’s Compensation, Department 
of Veteran’s Affairs, and govern- 
ment-granted treatment such as 
for TB). 

Wow It Will Operate 

When the OMA organization 
writes up its first group, the event 
will climax five years’ work and 
planning by some active Ontario 
doctors. In 1945, a plan was pre- 
sented which was approved by 
the OMA, but a legal technicality 
made it necessary to submit the 
question again to the membership. 
In 1946, it failed to obtain a two- 
thirds majority required to obtain 
supplementary letters patent 
(needed to allow the OMA to give 
or lend money to its fledgling in- 
surance organization). At the 
OMA’s 67th annual meeting last 
May, the plan was given the green 
light (vote: about 300 for, fewer 
than 10/against). 

In operation, the new group 
will be -democratic: Ontario’s 


physicians and surgeons are band- | 


| 


men, chosen by the local medical | cians and surgeons on a member- 
| ship which simply states that they | 
will abide by the rules and regu- | 


three may be laymen, 


to deal} 


In lieu of complicated financing 


more regularly with matters of an| arrangements, the sponsors will 


executive nature. These directors 
will a@hoose the organization’s 
president, who will become chair- 
man of both the Board of Gov- 
ernors and of the House of*Dele- 
gates. The directors also reserve 
the right to choose the general 
manager and the secretary-treas- 
urer, 


are all physicians and will serve | organization 


for nine months from Sept. 1 (the 
date when an Ontario Govern- 
ment charter was granted). An- 
nual elections will be held there- 
after. 

Besides Dr. Watson, the present 
board comprises Dr. F. A, Brock- 
enshire of Windsor; Dr A. F. 
Dunn of Ottawa; Dr. Milne Har- 
vey of Kitchener; Dr. Maurice 
J. Kelly of Timmins; Dr. H. D. 
Logan of Lindsay; Dr. A. D. Pol- 
lock of Owen Sound; Dr. Lorne 
Whitaker of St. Catharines; and 
Dr. John A. Oille of Toronto. Ap- 
pointment of a general manager 
has not yet been made. 

Doctors Sign Up 

Though the new organization is 
ready to pay bills for service by 
both member and non-member 
doctors, it is nevertheless securing 
the signatures of Ontario’s physi- 


i 





propose to physicians that they 


accept a percentage of their bills |; 
until the organization gets on its |, 


feet. The balance will be paid 
later. 

Payment of claims is always 
made directly to the attending 
physician, never to the patient. 


|This relieves the patient of the 
The first board of governors,|fuss of paying the.doctor’s bill, 
now busily organizing the plan, | then seeking reimbursement. The | 


branches), 
» The House of Delegates will 
elect nine directors, of which} lations of the corporation. 


will also pay an 
OMA schedule of fees for consul- 
tation and specialist service. 

Freedom of choice, both for the 
doctor and the patient, is a 
cornerstone of the plan. In this, it 
differs from state medicine, under 
which individuals are directed to- 
wards salaried doctors. 

Heavy membership in the new 
OMA plan would not increase the 
demand for hospitalization in the 
province; for, it is pointed out, 
the plan isn’t engaged.in hospital 
insurance directly. 

There are, however, indirect ef- | 
fects. When large numbers of 
people became enrolled under the 
Blue Cross plan, hospital adminis- 
trators noticed that the demand | 


for private and semi-private rooms 


incréased at a rate faster than 
that for regular ward accommod- 
ation. 


6. Y ws - ’ 

YOU ASKED US ABOUT 
The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, and other subjects. 


The Post cannot undertake to make predictions, will not express opinions on 
matters involving individual business judgment or on conditions or investments 


outside Canada. 


All communications should be addressed to Business Enquiry 


Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber’s copy of The Financial Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate research work entailed. 


INVESTMENTS 


Standard Fuel 
What is your opinion of Stan- 
dard Fuel Co. 412% cumulative 
redeemable preference shares sell- 
ing at $50 as a safe investment? 


Standard Fuel Co. 412°% cumula- 
tive redeemable preferred shares 
were offered to the public in June 
1946 at $51 a share to yield about 
4.41% by Wood, Gundy and Com- 
pany. The stock is currently quoted 
around $47 bid to $50 asked. 

The new issue consisted of 20,000 
shares, par $50. Proceeds were to 
provide in part for the redemption 
of the then outstanding $1,156,000 
614% preferred shares at $110 and 
accrued interest on Aug. 31, 1946. 

The old stock was in arrears of 
preferred dividends from October 1, 
1939 payment to the April 1, 1946 
payment, This latter payment fin- 
ally eliminated all arrears. Earn- 


ings were insufficient to cover divi- | 


dend requirements on the old 
preferred stock for the fiscal years 
ending April 30, 1937 to April 30, 
1942 inclusive and again for the fis- 
cal years ending April 30, 1944 and 
April 30, 1945. 

The refunding cut the preferred 
dividend requirements from $75,140 
to $45,000 a year, or 40%. 

On the basis of the new preferred 
stock now outstanding earnings a 
share would have been $5.18 for 
the fiscal year ending April 30, 1947 
and $5.35 for the fiscal year ending 
April 30, 1946. i 

Standard Fuel Company is a hold- 
ing company organized in Dec, 1928 
which through its subsidiaries does 
a wholesale and retail business in 
high grade Welsh and American 
anthracite coal, ‘bituminous coal, 
ship bunker coal, Semet Solvay 
coke, Alberta coal, fuel oil and 
oil burners. Through _— subsidi- 
aries eight fuel yards are owned 
and three leased all in Toronto and 
in suburbs. Four depots are oper- 
ated in Toronto for salé of fuel oil. 
A dock property is leased on Toron- 
to Harbor. Deliveries in the To- 
ironto area are being made increas- 
ingly from a central dock, and as a 
result five of the company’s yards 
have not been operated during the 
past few years. 


Are We Liable? 

A number of friends and I have 
recently incorporated a private 
company for the purpose of in- 
vesting in stocks and bonds. 
Funds for the company are ob- 
tained by monthly payments from 
members, who receive common 
stock in the company in return. 
In the buyingeand selling of sec- 
urities for investment purposes, 
is it natural to presume that in 
some instances a security will be 
sold at a loss. The question is— 
if'any profit is made by the com- 

#pany in this manner—is subject to 
the usual corporation tax? 


It is extremely difficult to “an- 
swer your question without know- 
Bie al a RAS cairn tn Aa ama mons 
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ed into 52 local branches which, | 


in turn, are united into 11 districts. 
The local branches will send del- 
egates to a “House of Delegates,” 
which will have 180 members, and 
operate somewhat like a Provin- 
cial Parliament. The House. has 
the right to meet whenever -it 
wants to pass judgment upon the 
work of the administrative offi- 
cers, but, in practice, it will meet 
only once a year if everything is 
going smoothly. Under the set- 
up proposed, almost one-third of 
the House of Delegates could be 
laymen (e.g. interested business- 


Pre-war Typewriter 
Terms Are Back... 


See Page 7 


| 


ing all the details. Perhaps our 
answer would be to advise you to 
see a good tax lawyer or tax ac- 
countant. 


The question of whether-any net 


DONALD B. MARSH 


has been appointed economist | 


of the Royal Bank of Canada. 
. =e 


appears to be a capital gain is one 


of income. The difference is largely 
a matter of degree. 


One extreme is seen in the case 
of a company, formed by contribu- 


tions from the members, which in- 
vests all its money in one invest- 
ment on a long-term basis. The 
other extreme is an organization 
formed for rapid and frequent trans- 


actions of a speculative nature, Cap- 


ital profits of the first could be con- 
sidered capital gain whereas those 
of the second example would be in 
the form of taxable income. 
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Linking 
Grain Fields with 
World Markets 


Towering storage elevators at Toronto and 
Sarnia with a combined capacity of 7,000,000 
bushels — this is Toronto Elevators Limited, 
important link in the, West-to-East move- 
ment of Canada’s Golden Crop. In addition, 
Toronto Elevators Limited manufactures 
Master Feeds, one of Canada’s largest feed 
lines, and operates a plant for processing 
flax and soya beans. 


As underwriters and distributors of its 
securities, we have enjoyed sharing in the 
growth of Toronto Elevators Limited which 
is making such an important contribution to 
the prosperity of Canada. 


ee 


Underwriters and Distributors of Investment Securities Since 1901 
TORONTO MONTREAL WINNIPEG VANCOUVER NEWYORK LONDON, ENG: 


Toronto, Canada 


== 
| == 
== 
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| 


On one occasion a grain broker | 


entered into several hundred trans- 
actions in grain in one year on his 
own account, The courts held these 
operations to be of an income 
nature, 

The nearest appropriate -ruling 
was one given several months ago 
in the case of the Economie Invest- 
ment Trust. It suffered a capital loss 
in a certain year In several of its 
investment transactions and sought 
to offset these losses against income 
and capital profits for the same year, 
We have not the number of trans- 
actions immediately at hand but 
were possibly under a score in the 


profit made through the purchase | year and certainly not much over a 
and sale of securities is subject to! score. The courts held that the capi- 
corporation tax would depend on | tal profits and losses must both be 
the primary purpose of your com- taken into consideration in arriving 
pany. It would also depend on the | at the net income of that company 


| 


| 


nature of the business being trans- 


for tax purposes. 
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CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 


CUSTOMS, TRADE & TAX 
| 


295 METCALFE ST., OTTAWA, ONT. 


. +. and you'll make little advertising impression in Canada’s 
most’ populous French market by using “peashooter” methods 
.. + by depending on “overflow” circulation from “Zone 1” 
(Montreal). For example, even the Jargest Montreal French daily 
newspaper has an average circulation in “Zone 2” of less than 16,000 
copies from Monday to Friday (A.B.C. Dec. 31st, 1946) . . . the 
zone in which more than half the French people of the province 
live . . . nearly 250,000 more than in “Zone 1”, 


The annual industrial payroll in ‘Zone 2" is almost 50% greater 
than the three prairie provinces ; ; ; over 100% greater than the 
three maritime provinces, 


If you're after “big game", this rich market can be won only, 
by making consistent use of the ‘Big Three! list of dailies ; : 5 
that puts an “elephant gun”? at your command; instead of a 
"peashooter*; It gives you basic coverage at a combined rate 
of only 37c a line. Each paper can also be bought separately: 
Line up your sights for action by getting the facts; today: 


FOR BROCHURE giving you all the facts about this rich 
market, ’phone, write or wire: A: H: TOPPIN, Room 33, 
9 Toronto Street, Toronto 1, Ont: (Telephone: Elgin 6922) 


THE “BIG THREE” IN QUEBEC'S MOST POPULOUS FRENCH MARKET GIVE BASIC COVERAGE TO REACH 


$/ 


MORE THAN 1,400,000 PROSPECTS WITH AN ANNUAL BUYING POWER OVER *$300,000,000 





473 


DIVIDEND NOTICES 


THE DOMINION BANK 
DIVIDEND NO. 260 


Notice is he given that a divi- 
dend of two one-half per cent 
tee paid-up capital stock of this Bank 

-up ca s is 
has been vicefared fo 


By Order of the Board. 
Robert Rae, 
General Manager. 
Toronto, 11th September, 1947. 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 
NOTICE is hereby given 
that a dividend of thirty cents 
(3@c) per share has been de- 
mon eras Casas ie 
30, 1947, payable November 
1947, to Sirevebders of reco 

October 17, 1947. 


By Order of the Board. 
H. G. BUDDEN, 
Secretary. 


Montreal, September 22, 1947. || 


ARGUS CORPORATION 
LIMITED 


Dividend Notice—Preferred and 
Common Stock ' 


Notice is hereby given that a divi- 
dend of One one vox ome and 
one-half cents ($1. per share on 
the ou 4%% Cumulative 
Convertible eemable Preference 
Shares in the capital stock of the 

has been d 
first day of 
to shareholders of record at t 
of business on the thirty-first day of 
October, 1947. 

Notice is hereby given that a quar- 
terly dividend of ten cents (10 cents) 
per share on outstanding com- 
mon stock of the Company been 
declared payable on t t day of 
December.. 1947, to sharenolders of | 
record at the close of rT 
thirty-first day of Octoher, 1947. 


By Order of the Board, 


R. W. FINLAYSON, 
ecretary. 


business on the 


Toronto, Ontario, 
September 18, 1947. 


DOMINION SQUARE 
CORPORATION 


sit ieatal ot the Erte 
a 

change Control Board, a 
of fifty — (50c) 


Sear es 


ee 
, to 


dividend 
a share has 
stock of the Cor- 

r ended 3ist 


Lake Dufault Mines 
Limited 


(No Personal Liability) 
DIVIDEND NO, 4 
NOTICE is he given that an 
interim dividend of 5 cents per share | 
has been declared by the Directors | 
of Lake Dufault Mines Limited, pay- 
able in Canadian on November 
20th, 1947, to shareholders of record 
at the ee of business September 


By Order of the Board, 


A. G. FULTON, 
Secretary-Treasurer. 
Toronto, Ont. 
September 16th, 1947. 


The Toronto Mortgage 
Company 
QUARTERLY DIVIDEND 


Notice is hereby given that a divi- | 
dend Po pe share, upon the! 
paid-u pital Stock of this Com- 
pany. been decla for the cur- 

that the same will 
"pe 


: ist October, 1947, | 
to sharehcldets of record on the | 
books of thé Company at the close | 
of business on the 15th instant. 


By Order of the Board, 
P. SIMMONDS, 


Manager. 
lith September, 1947. . 


Canadian Malartic Gold 
Mines Limited 
DIVIDEND NO. 2 


NOTICE is hereby given that a divi- | 


Gend of 2 cents share has been 
ceclared by the rs of Canadian 
Malartic Gold Mines Limited, payable 
in Canadian funds on November 20th. 
1947, = Sone of record September 


By Order of the Board. 


A. G. FULTON, ! 
Secretary. | 


Toronto, Ont. ~~ 


September léth, 1947. 
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DIVIDEND NOTICES . 


The Canadian Bank of 
Commerce 
DIVIDEND NO. 243 


NOTICE is eer caver that a 
DIVIDEND OF TY CENTS 
r share on the paid-up Capital 
tock of this Bank has been declared 
for the wetter ending 31st October, 
1947, and that the same will be pay- 
able atthe Bank and its Branches on 
and afler SATURDAY, the FIRST 
day of NOVEMBER next, to Share- 
holders of record at the close of busi- 
ness on 30th September, 1947. The 
Transfer Books will not be closed. 
By Order of the Board. 
° S&S. M. WEDD 
General Manager. 
Toronto, 12th September, 1947. 


THE BANK OF 
NOVA SCOTIA 
DIVIDEND NO. 312 
Notice is hereby given that a Divi- 
dend of th cents per share on the 
pee —— Stock of this Bank 
as been declared for the current 
quarter to shareholders of record of 
16th October, 1947, and that the same 
will be payable on and after Satur- 
day, the first day of November next, 
at any of the offices of the Bank in 
Canada. 


By Order of the Board. 


H. L. ENMAN, 
General Manager. 


Halifax, N.S., 16th September, 1947. 


The Sherwin - Williams. 
Company of Canada, 
Limited 


Notice is, hereby, given that the 
One Hundred and Forty-fifth quar- 
terly dividend of one and three- 

uarters per cent (1%%), being at 

e rate of seven per cent (7%) per 
annum, for the quarter ending Aug- 
ust 31, 1947, on the Preferred ,Stoc 
of the Company, hias been declared 
Ee able October 1, 1947, to Share- 

olders of record the 10th day of 
September, 1947. 


Books not closed. 


By Order of the Board. 


P, W. HOLLINGWORTH, 


Secretary-Treasurer. 
Montreal, Que. 
Sept. 3, 1947, 


Coniaurum Mines Limited 
DIVIDEND NO. 31 
NOTICE IS HEREBY GIVEN that 
a dividend of Two Cents (2c) per 
share has been declared by the 
Directors of Coniaurum Mines Lim- 
ited, payable in Canadian Funds, on 
November 20th, 1947, to Shareholders 
of record September 30th, 1947. 
By Order of the Board. 


A. G, FULTON, 
Secretary. 
September 19th, 1947. 


STANLEY BROCK 
LIMITED 
Dividend Notice 


Notice is here ven that a divi- 
dend of 15 cents 7 on the out- 
standing Class A Shares of the Com- 
y and 10 ts 
outstandin 
November iat thames 
‘ovember , to shar 
record October 10th, 1947. 


By order of the Board. 
W. H. BUSBY, 


T 
September 17, 1947. Osea 


ayable 
holders 


CANADIAN PACIFIC 
RAILWAY COMPANY 


DIVIDEND NOTICE 
Ata meeting of the Board of Direc- 
tors held today a dividend of two per 
cent (fifty cents per share) on the 
Ordinary ao tock in respect of 
the year 1947 was declared payable 
in onaion funds on November 1, 
1947, to Shareholders of record at 

3 p.m. on September 22, 1947. 


By Order of the Board. 


FREDERICK BRAMLEY, 


Secretary. 
Montreal, September 8, 1947. 


Following the meeting Mr. W 
eal, Chairman and President, stated 
that the payment of this dividend 
was possible solely because of in- 
come derived from sources other 
than railway operations. 

He added that while gross earnin 
from freight and passenger traffic 
had shown an increase compared 
with the previous year the higher 
wage rates and advances in prices 
of materials and supplies had re- 
sulted in a’lower net railway income. 


Kirkland Lake Gold 


Mining Co. Ltd. 
(No Personal Liability) 


DIVIDEND NO. 26 


cents 


Canada Follow U. S. on Margarine? 
Edible Oil Supply Is One Big “If” 


With U.S. housewives reported 


turning from’ $1-a-lb. butter (at 
New York and Pittsburgh) to 35c- 
a-lb, margarine, Canada’s legisla- 
tors know they are in for another 
round in the butter-margarine 
controversy when Parliament re- 
convenes. 

Apart from political considera- 
tions, the gulf between the prices 
of these two commodities in the 
United States spotlights one point: 
It is cheaper now, and will con- 
tinue to be cheaper in the future, 
to spread one’s bread with some- 
thing processed directly from ani- 
mal and vegetable oils, than to 
obtain those oils via the dairy 
cow. This reflects more than a 
temporary set of economic condi- 
tions; it represents the savings of 
a more direct and labor-saving 
method. 

Supposing, then, that Parlia- 
ment were to cast away the legis- 
lation which makes Canada the 
only civilized country in the 
world to outlaw margarine, (a 
big supposition perhaps, in view 
of the strongly organized opposi- 
tion encounftred so far) what 
would the situation be? Where 
would Canadians, obtain the in- 
gredients for their margarine, and 
what would be the obstacles to its 
manufacture here? 

Enquiries by e Financial 
Post reveal that the big hurdles 
would not be encountered in the 
manufacturing end of the busi- 
ness. Most plants now engaged 
in making various types of short- 
ening could be adapted to mar- 
.garine making with a minimum of 
difficulty. 

Raw materials would be a big- 
ger problem; for margarine draws 
on ingredients for which Canada 
is not self-sufficient. Granting 
that the manufacture of any con- 
siderable quantity of margarine 
in Canada would require substan- 
tial imports of vegetable oils—at 
least until domestic production of 
soy beans, sunflower, and other 
oil-bearing vegetables suitable to 
a northern climate is stepped up 
—what are the prospects for ob- 
taining supplies abroad? 


Shortage is World Wide 

The answer is given that the 
ingredients Canada would have to 
import are under the control of 
the International Emergency 
Food Council; they are in short 
supply on a world-wide basis. Be- 
fore the war surpluses were gen- 
eral; and the day is coming when 
these commodities may again be 
plentiful. 

Thus the question of whether 
housewives should be offered 
Canadian-made margarine must 
be decided on a long-term basis, 
with one eye on the market for 
ingredients which would have to 
be imported and the other on the 
possibility of growing more oil- 
producing vegetables domestical- 
ly. The latter, it is pointed out, 
might offset a cutback in butter- 
fat production, without any loss 
to the economy as a whole. 

Formulae for margarine vary 
widely. Many ingredients are 
used in various parts of the world 
(e.g. coconut oil, soy bean oil, cot- 
tonseed oil, peanut oil, edible 
palm oil, and whale oil, animal 
fats and milk powder). Selection 
of ingredients is a matter of eco- 
nomic geography, depending on 
which materials are most avail- 
able and most suitable at lowest 


yy | Cost in a given area. 


A man who probably knows as 


DIVIDEND NOTICES — 


| THE STEEL COMPANY | 


OF CANADA, LIMITED 


| PREFERENCE DIVIDEND Neo. 145 


Notice is hereby given that a dividend 
of seventy-five cents (786) per share on 
the Preference Shares of Company h 
been declared for the quarter endi ptember 

A ’ — November 1, 1947, to ahare- 
olders of record at the close of business 


| October 7, 1947. 


capital stock of the Company has 
been declared payable November Ist, | 
1947, to shareholders of record Sep- | 


go 30th, ae hide 
‘axes impos on shareholders’ 
dividends will be deducted where 
appplicable. 


By Order of the Board, 


H. F. CASSIDY, 
Secretary-Treasurer. 


Rerente, September 16th, 1947. 


—&z&z&z—=——=—Ee=EEEEwee 
London Hosiery Mills, 
Limited 


Notice is hereby given that a quar- | 
| terly dividend of Twenty Cents (20c) 


per share has been declared on the 
outstanding no par value Class “A” 
Stock of the ay payable on 
the first day of October, 1947, to 
Shareholders of record at the close 
of business, September 23rd, 1947, 


By Order of the Board. 
H. F. RASMUSSEN, 


Secretary-Treasurer. 


London, September 16, 1947. 


LIMITED 


PREFERRED SHAREHOLDERS 


paver _ er alata a a oe of 6ne and three 

per cen 4%) for the quarter ended October 

dist, 1947 being at the rate of 7% per annum on the paid 

—— preferred shares of this company, has been 

lared and will be paid on the first day of November 

next to preferred shareholders of récord at the close of 
on October 10th, 1947. 


(Signed) J. W. Savidant. 


Montreal, September 18th, 1947. 


Treasurer. 


| 


| ORDINARY DIVIDEND No. 123 


: By Order of the 
A semi-annual dividend of three 'e 
r share on the outstanding | 


Board, 
H. 8. ALEXANDER, 
Secretary. 


Hamilton, Canada, September 22, 1947. 


prec) 


THE STEEL COMPANY 
OF CANADA, LIMITED 


‘ 


| Notice is hereby given that a dividend 


of seventy-five 
the Gotinary 
been decla: 
30, 1947, pa 
| holders of record 
| October 7, 1947. 
By Order of the Board, 

H. 8. ALEXANDER, 

Secretary 


cents (75c) ord phare on 
Shares of the Company has 
for the quarter ending 


at the close of 


Hamilton, Canada, September 22, 1947. 


IMPERIAL BANK OF CANADA 


DIVIDEND No, 229 
Notice is hereby given that a Divi- 


share has been declared for the 


gevable at the Head Office and 


ranches on ahd after Saturday, the 
lst day of November next, to share- | 
holders of record of 30th September, 


1947. 
By Order of the Board. 


W. G. MORE, 
General Manager. 
17th September, 1947. 


dend of Twenty-five cents (25c) per | 
quarter ending 3lst October, 1947, 


much about the subject as any 
Canadian (there has been no prod 
duction of margarine here since 
the early '20’s) was asked what 
he considered logical ingredients 
for Canadian margarine. He 
thought the product could take 
about 40% animal oil. This might 
be the hard beef fat “‘stearine,” or 
a lard product from hogs. Though 
there is a present shortage of fats 
of all kinds, in normal times there 
would be adequate animal fats 
available domestically to meet 
the demand. ‘ 

Added to this would be an 
edible vegetable oil—soy bean, 
peanut, or cottonseed. The first- 
named is the only one grown 
locally, and its war-expanded pro- 
duction is still only a fraction of 
demand. Further expansion is 
said to depend on the develop- 
ment, through research, of a suit- 
able bean for the short growing 
season of the Canadian West. At 
present, most of the soy bean 
acreage is in western Ontario. 


In addition to one of the afore- 
mentioned oils, this spokesman 
thought it would be necessary, or 
at least advisable, to use some 
coconut oil. This cannot be grown 
locally, but it can be imported in 
the form of copra and the oil ex- 
tracted here. 

Some milk powder would also 
be needed, which could be obtain- 
ed locally. Synthetic Vitamin A 
is included to bring margarine’s 
nutritional qualities up to a point 


where they are said to equal or 
exceed those of butter. The re- 
sulting product, it is explained, 
would be about 80% fat, Butter is 
said to run around 80-82%, lard 
96%, and shortening 100%. 
War Spurs Production 

Before the war, Canada had al- 
most no edible oil crops—just a 
few thousand bushels of soy beans 
in Ontario. The wartime growth 
of this field of agriculture is 
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| Shown by this year’s estimate of | 
| domestic production: soy beans, | 


| six million pounds; sunflower, 2.5 | 
| millions; and rape, 5 millions (sta- | 
tus of last-named as an edible oil | 
is sometimes questioned). 
Facilities for extracting these | 
|oils are expanding. In addition to | 
ithe old-established companies 
| which extract linseed oil from 
|flax (not generally conceded to 
| be edible), the following firms 
are known to have introduced or 
expanded facilities since 1943. 
Victory Mills Ltd. Toronto; 
Canadian Vegetable Oils Ltd., 
Hamilton; Edible Oils Ltd., Fort 
Widliam; Co-operative Vegetable 
Oils Ltd., Altona, Manitoba; 
Prairie Vegetable Oils Ltd., 
| Moose Jaw; Saskatchewan Co-op- 
erative Co., Saskatoon. ‘ 
These firms largely transform 
the raw product into crude oil, 
The four largest refineries in 
Canada are those of Swift Cana- 
dian, Canada Packers, Proctor 
and Gamble, and Lever Brothers. 
Though the wartime develop- 


A. C. DesBRISAY 


a past president of the Van- 
couver Bar Association, has 
been appointed a director of 
O’Brien Advertising Ltd., Van- 
couver. ; 


ment in edible oils is mostly net 
gain, its inadequacy can be seen 
by stacking up domestic produc- 
tion figures against import re- 
quirements of 123 million pounds: 
peanut and sunflower, 70 million 
lb.; soy, 15 millions; cottonseed, 13 
millions; edible palm, 11 millions; 
coconut 14 millions. 

In part, this dependence upon 
outside sources is said to be a 
matter of climate. Many crops 
with the highest oil content can 
be grown only in hotter climates. 
Many which can be grown in Can- 
ada are said to give higher yiélds 
per acre at lower latitudes. 


Feed Grain Price Ceilings ‘Federal Grain 
Split East, West Farmers |Shareholders 


Former Want Oats and Barley Controls Con- 


tinued; Prairie Growers Complain They Are 


Left “Holding Bag” 


Special Correspondence 
WINNIPEG—A major topic of 
interest in grain circles is when 
price ceilings will be removed 
from oats and barley, and the 
extent of price advance which 
may then be expected. 


There will be no chance of 
prices advancing to U.S. levels. 
Canada will be insulated by con- 
tinued prohibition of exports of 
feed grain. The price level here 
will simply have to equate the 
demand for grain to be fed in 
Canada, which is strong at pres- 
ent because eastern feed crops 
were short, with the somewhat 
limited supplies available from a 
short crop for shipment out of 
western Canada. 


The trade here is watching with 
interest for reports from the! 
meeting of the Canadian Federa- | 


tion of Agriculture in progress | 
this week at Kelowna, B.C. It| 


of agricultural organizations in 
eastern Canada, attending the 
meeting, hope to get concurrence 
of western farmers in a recom- 
mendation to Ottawa ‘to continue 
price ceilings on feed grains for 
the current year. 

Western delegates are likely to 
voice discontent at continued 
limitations on the price of their 
product. Such discontent is re- 
ported to have been accentuated 
since last week as western farm- 
ers begin to realize the extent of 
price decontrol already accom- 
plished. 

They are sald to be increas- 
ingly restive as they realize that 
the major burden of maintaining 
any restraint on the cost of living 
now rests on the shoulders of 
farmers producing meat and feed 
grains. Observers here doubt if 
the Federation will be able to 
| reconcile the conflict of interest 
between eastern and western 


is believed that representatives! farmers. 


Plant Machines Seized 
In Sask. Labor Case 


The Saskatchewan Labor Re- 
lations Board showed this week 
that it isn’t fooling when it comes 
to enforcing its decisions in labor 
matters. Some time ago, the John 
East Iron Works, Saskatoon, dis- 
charged five men. The men took 
their case to the Labor Board, 
‘claiming they had been fired for 
union activity. This, the company 
| denied. The Labor Board found in 
| favor of the men and ordered the 
company to reinstate them and 
|pay them $1,004 back wages. 

This week, Sheriff Basil P. 
Boyce, armed with a writ of ex- 
| ecution, called on M. A. East, son 
of the founder of the firm, and 


oe | demanded payment. It was refus- 


,ed und the sheriff proceeded to 
iseize three of the firm’s lathes 


| week in an attempt to realize the 
|outstanding $1,004, 
Following the seizure East 
| made the following statement: 
“On Aug. 9, I prepared an ‘open 
letter’ to the people of Saskat- 
| chewan. I stated that the board’s 
| decision came as ‘no surprise’ and 
I outlined some of the reasons 
| why such a decision by the board 
| in question seemed inevitable. 


“Since the date of my apen let- 
jter developments have’ taken 





eptember | place, which I feel should be made 
yable November 1, 1947, to share- 
business 


public property. I arrived back 
from an eastern buying trip on 
| the afternoon of Thursday, Sept. 


18, and was immediately confront- 


‘|ed with papers from-the sheriff's 


office indicating that payment 


Belgium Glove & Hosiery 
Co. of Canada Ltd. 


Belgium Glove & Hosiery Co. of 
| Canada Limited reports that earn- 
| ings of the Company after taxes for 
| the six months ended July 31st, 1947, 
were $64,325.33 or, after Dividends 
on the 5% Preferred Shares, equal 
|} to $1.13 on the Common Shares, 
which are currently on a 60c per 
annum Dividend basis. 

While current business continues 

ood, sales have been slightly lower 
than in the same period of last year 
since some units were closed for 
modernization. 





Grain Prices 


Winnipeg Grain Futures: 


Week to Sept, 22, 1947 
Crop year from High 
Aug. 1, 1947 for 
High Low week 
| Ogts* 
May 


Barley* 


Low 
for 
week 
65 65 
93 
Rye 
Ot. serce 4.10 
Dec. seses 3.76% 
May eeess 3.54 


2.14 
2.441% 


"At ceiling. 


3.78 
3.5146 
3.25 


Cash Quotations 


For Week 


Close 
Sept. 22 


“Low High Low 


65 
65 


65 
65 


65 

65 
Barley* 

1 Feed ..0 .93 

2 Feed ... .93 
Rye 

2C. W. . 4.0642 3.81354 4.0975 3.74 
*At ceiling. 


93 
-93 
93 


93 
93 


93 
1% 93 
Ta 


3.8 
3.5 
3.32 


| 


| which will be sold by auction next | 


Prev. Week 


would have to be made or seizure 
would take place. 

“Under federal income tax reg- 
| ulations, it is necessary to deduct 
,income tax at the source and to 
jalso make provision for the de- 
|duction of unemployment insur- 
|ance. And as such, payment for 
the amount involved was refused, 

“The people of Saskatchewan 
should be made fully aware of the 
| fact that under Section 15 of the 
|Trade Union Act, Province of 
Saskatchewan, that ‘there shall be 
no appeal from any order or de- 
cision of the board under this 
act.’ \ 

“We have protested the validity 
| of such wide powers by any board 
|of laymen, which is contrary to 
the basic principles of British jus- 
tice. 

“The public should also be made 
|aware of the fact that our com- 
pany was given no warning in re- 
gard to the seizure of plant ma- 
chinery and that the sheriff’s in- 
structions apparently emanated 
|from Regina, 
| “Thus it appears evident that a | 
powerful effort is being made to | 
force our company to the wall, in 
the light of the fact that our or- 
ganization has served the peoples 
of Saskatchewan for over 37 years, 
rendering a constructive, indus- 
| trial development and contribut- 
ing a great deal to employment | 
for our peoples. 

“It now appears abundantly | 
‘clear that private enterprise in| 

Saskatchewan will continue to be 
discouraged under a present gov- 
ernmental leadership, as exempli- 
fied by Premier Douglas remarks 
carried in the press this year 
quoted as follows: ‘We will not 
rest until capitalism is eradicated | 
| in Saskatchewan.’ 





SOUTHERN CANADA POWER} 
| gross earnings for 11 months ended | 
| Aug. 31, 1947, total 3,967,412. After | 
| deductions of $3,797,856 for operat- 
jing costs, taxes interest and depre- 
| ciation, net profit is $169,556. 


Begin Acti 

A minority group of share- 
holders of Federal Grain Co. has 
now started definite action to set 
aside the sale of the 20,229 Class 
B shares of the company, for- 
merly owned by a subsidiary. 
(The Financial Post, Dec. 7, 1946, 
Jan. 18 and March 1, 1947.) 

A notice was served on H. E. 
Sellers, president of Federal 
Grain, on Sept. 17 by a group 
which claims to hold at least one 
tenth of the company’s voting 
shares. 

Given in accordance with Sec- 
tion 98 of “An Act Respecting 
Dominion Companies,” the notice 
calls on directors to call a special 
general meeting of shareholders 
to set aside the sale of the shares, 

Under the act, if the directors 
do not call this meeting within 21 
days from the date of the deposit 
of the requisition, ie. by Oct. 12, 
1947, the requisitionists, or any 
of them representing more than 
one half of the total voting rights 
of all of them, may themselves 
call such a meeting, but any meet- 
ing so called shall not be held 
after the expiration of three 
months from the said ‘date. 

Signing the notice were John 
McDowell, MPP, and a promin- 
ent grain man; Edward E. Glas- 
gow of Lightcap Securities; Peter 
D. Curry of Peter D. Curry & Co.; 
all of Winnipeg; and John S. 
Brown formerly of Milner, Ross & 
Co., Torono. 

This action arises out of the 
group’s charge that 20,229 Class 
B shares owned by a subsidiary, 
Bawlf Terminal Elevator Co., had 
been sold to two investment firms 
(Wood, Gundy & Cor and Royal 
Securities Corp.) at $15 a share 
and were being held by these 
companies “illegally.” (The 
Financial Post, Dec. 7, 1946.) The 
shares represent control of the 
company under normal circum- 
stances. 

Here is the Notice Served 

Here is what the notice served 
on Mr, Sellers says: 

“We, the undersigned preferred 
and Class “B” shareholders of 
Federal Grain Co. do hereby re- 
quest, do bring and prosecute the 
necessary action and proceedings: 

“(a) To set aside the transfer 
from Dawlf Terminal Elevators 


| Co. of 10,115 Class “B” shares in 


Federal Grain Co. and to Roytor 
Co. of 10,114 Class “B” shares in 
Federal Grain Co. and any subse- 
quent transfers made of the said 
shares or’any of them by the said 
transferees or either or them, to 
cancel all stock certificates issued 
pursuant to said transfers, and, 

“(b) To set aside the transfer 
from the Alberta Pacific Grain Co, 
(1943) to the Bawlf Terminal 


| Elevator Co. and to set aside all 


transfers of 20,229 Class ‘“B” 
shares made since the Federal 


Grain Co. or any of its subsidiary’ 


or controlled companies assigned 
the said shares, and, _ 

“(c) To entirely cancel the said 
20,229 Class B shares on the 


| books of the Federal Grain: Co.” 


The notice also seeks court pro- 
ceedings for establishing the 
background facts to warrant the 


retransfer or cancellation of the | 


shares. 

It goes on to ask proceedings 
“for an injunction restrain- 
ing the defendants in any such 
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GRAIN FUTURES 


Owners and 


Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


MERCHANTS 


SHIPP 


ERS 


AND | 
EXPORTERS 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
Operators of Country Elevators 


Alberta and Saskatchewan 
Terminal Elevators at 


Vancouver and 
Port Arthur 


Offices: Calgary and 


Western Grain Co. Ltd. 


WINNIPEG, 


CANADA 


» 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE 
OF THE PRAIRI 


PRODUCERS 
E PROVINCES 


Shippers and Handlers of All Grains 


OATS 


All Grades Feed Barley 
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BULK or 


WHEAT 
SACKED 


All Grain Selected from Our Elevators in the 


Finest Growing District 


s of Western Canada. 


Write or Wire for Quotations. 


NATIONAL GRAIN CO. LTD. 
WINNIPEG 


action or proceedings from trans- 
ferring or otherwise dealing with 
any of the said 20,229 Class “B” 
shares or from voting on or in re- 
spect thereof,” and asks damages 
and costs. It continues “And we, 
the undersigned, holding at this 
date not less than one tenth of the 
issued shares of Federal Grain Co. 
of the classes which at this date 
carry the right of voting at the 
meeting to be called pursuant to 


this requisition, hergby require 
that you, Federal Grain Co., do 
duly call a special general meet- 
ing of the shareholders of Federal 
Grain Co. for the purposes of con- 
sidering and authorizing the fore- 
going action and proceedings. 

“This notice is given pursuant to 
the provisions of Section 98 of the 
Companies Act 1934 (Dominion). 

Dated the 12th day of Sept. 
1947.” 


Grain Merchants 


Shippers and 


Exporters 


HEAD OFFICE 


WINNIPEG 


OFFICES THROUGHOUT .||ji 


ery 


MANITOBA 


—- 
T 


TF 
ae ay 
ee SS 


PN By. 


IC Ott fey . e 


NT Li PeTeLiiit titi 





Prices Test Free Enterprise System 


With Decontrol, Business Challenged to Preserve Competition 


While the present high level of 
income and the consequent in- 
crease in demand have tended to 
do away with many of the com- 
plaints of the depression period, 
the problems created by business 
concentration remain much the 
same. The existence of mono- 
polies or quasi-monopolies in cer- 
tain fields is a factor which can- 
not be disregarded in examina- 
tion of business enterprise in 
Canada. But as long as. new 
competitors may enter the field 
or alternative sources of supply 


are available, active or potential 


EVAPORATOR 


One unit of a Swenson Sextu- 
ple Effect Evaporator built by 
Toronto lron Works and in- 
stalled at the new Red Rock, 
Ontario, mill of the Brampton 
Pulp and Paper Company. 


Evaporator Length 32’ 0”; . 


"moximum diameter 10° 0”; 
heating element contains over 
300-2” O.D. stainless steel 
tubes. 


« Specializing in light and heavy 
steel plate work, plus depend- 
able workmanship and careful 
attention to detail have 
earned for T.1.W. leadership 
in the field of stee! plate 


nn 
“E> AIRCRAFT CORP. reports 
receiving payment for 5,000 shares 
at $165 a share, balance of the 
firm commitment made by the 
former optionee, E. H. Clark. 


competition .may play its part 
even in such industries. Canadian 
law is directed to the preserva- 
tion of such conditions of com- 
petition. 

As I have said, however, laws 
cannot do: everything in the pre- 
servation of‘fair competition in 
business. They require the sup- 
port of intelligent and deter- 
mined voluntary: action. In par- 
ticular, Canadian business has a 
heavy responsibility at this par- 
ticular moment in regard to its 
price policies. A statement of the 
Business Committee on National 
Policy of an American organiza- 
tion called the “National Planning 
Association” so clearly expresses 
my views as to the duties and re- 
sponsibilities of Canadian busi- 
nessmen at the present juncture 
that I should like to take a few 
minutes to repeat some of the 
things it says. 


The/ statement points out that 
the need for orderly price ad- 
justments offers business an 


opportunity for economic states- 


manship; ‘that the end of price 
control immediately increased the 
responsjbilities of the business 
community; that some business 
men have not faced up to the 
responsibilities which the still 
persisting dislocations of the war 
period imposed; that business 
men have an obligation to them- 
selves and to the country to look 
hard at the prices they are charg- 
ing and the prices they are pay- 
ing and to start now to bring 
down any that are too high. 


WHAT HAPPENS WHEN 
PRICES ARE TOO HIGH 
OR TOO LOW? 


Prices, it is truly said, must be 
low enough te enable consumers 
as a whole to afford to buy the 
consumer goods that are pro- 
duced, but not so low as to dis- 
courage production and invest- 
ment. Wages-and salaries must 
be high enough to enable work- 
ers as consumers to do their full 
share in clearing the market, but 


not so high as to limit employ- 
ment opportunities. 

On the basis of such prices and 
such wages at high levels of pro- 
duction, the economy will yield 
wholly satisfactory profits even 
with modest margins, and there- 
by ensure an adequate and sus- 
tained flow of investment. The 
sharp expansion of profits in 1946 
is mentioned, an expansion which 
has continued through the first 
quarter of 1947 — and®an ex- 
pansion which by the way was 
not confined to the United States 
but took place in Canada as well. 

It is pointed out that business- 
men are in fact the trustees of 
the enterprise system, that they 
are its principal operators and 
that it is to the risk-takers of 
our system that the public logic- 


— 


that the pioneering price reduc- 
tions that are being made could, 
however, mark. the beginning of 
an orderly readjustment of prices, 
and that if they do, then Ameri- 
can business is on the way to 
demonstrating the economic 
statesmanship of which it is 
capable. 


HOW CAN FREE ENTERPRISE 
PROVE ITSELF? 


I feel that what the National 
Planning Association says about 
the duties and responsibilities of 
American business is true of 
Canadian business in every re- 
spect. In this view I am support- 
ed: by my colleague, .the Minister 
of Finance, who, in his budget 
speech of April 29, used language 
which I should now like to quote 


Why is the Dominion Government now on the war- 
path against “combinations in restraint of trade”? 
Why is the Combines Commissioner so busily looking 


for trouble? 


Minister of Justice Ilsley recently gave an excellent 


explanation of government 


thinking on these matters. 


He was speaking to the Association of Better Business 
Bureaus. Herewith a digest of\this important statement. 


ally looks for risk-taking; that 
while wage increases put pres- 
sure on prices, unwarranted price 
increases can make wage _ in- 
creases imperative; and that price 
increases which yield excessive 
profits that cannot be invested 
and are not paid out in dividends 
siphon off purchasing power and 
spell unemployment. 


Must Police Prices 

The statement goes on to say 
that businessmen as a_ whole 
have a deep community of in- 
terest in guarding against prices 
that cannot be squared with sus- 
tained markets and sustained 
production, whether the prices be 
those they charge or those they 
pay; that above all, neither busi- 
nessmen nor the country can 
tolerate undercutting the enter- 
prise system through restriction 
of output as an alternative to the 
reduction of excessive prices; and 
that because of this underlying 
community of interest in policies 
that make for full production, 
business as a whole looks with 
disfavor at those business ele- 
ments that are out of step, realiz- 
ing that the Welfare of the many 
can be jeopardized. by the few. 

The statement concludes with 
the observation that if orderly 
price reductions do not become 
more general, business men must | 


slump which is then sure to come, ! 


At either end of the earth’s axis, explorers 
stay snug—their boots, apparel and sleep- 
ing bags are lined with soft, superfine 
fibers of Fiberglas. Soon, sportswear and 
practigal winter clothing with warm, 
lightweight, Fiberglas interlinings will be 
available in Canada. In numerous other 
ways, Fiberglas already serves Canadian 
homes. As insulation it contributes oper- 
ating efficiency to ranges, roasters, ovens, 
water heaters, refrigerators, home freezers 
and appliances of almost every type. 


Versatile newcomer to the fabric field is 
Fiberglas coated cloth. Soon you'll be 
seeing it as luggage coverings, golf bags, 
moth-proof garment bags, awnings, in- 
dustrial hoses, belting—in 

ducts where light weight, dur 
safety and ease of handling are important. 


Come rain, snow, wind or 
sun—industrial built-up roofs can “take 
it” when covered with weather-proof 
Fiberglas roofing mat. Buildings insulated 
with Fiberglas are warmer in winter— 
there’s no waste heat—cooler in summer. 


es of pro- 
ility, fire- 


hair then spun 


with plastics. 


Can't burn; : 
permanently fireproof. 
smoulder. Gives off no smoke 


because of the soundness and 
timeliness of the views it ex- 
presses. Mr. Abbott said: 


fairness of competition. I have 
stressed the necessity of volun- | 
tary effort on the part of business 
to attain this objective. 


Intelligent and farsighted price 
policies are a part of this volun- 
tary effort. 

Since 1889, when legislation 
was passed which is now embod- 
ied in Section 498 of the Criminal 
Code, there have been legal pro- 
visions against arrangements 
which would eliminate competi- 
tion as an essential public safe- 
guard in the conduct of business. 
The Combines Investigation Act, 
which is under the jurisdiction 
of my department, is likewise 
directed against business combi- 
nations or monopolies which 

—— operate to the detriment 
of the public by the undue sup- 
pression of competition. 

It should be borne in mind that 
the Act is not directed against all 
combination of those in business. 
Indeed, trade associations and the 
like, which aid the expansion of 
trade and foster reasonable com- 
petition assist rather than run 
counter to public policy. 

The Act provides for the in- 
vestigation of trade combinations 
which, it is alleged, not only have 
or are designed to have the effect 
of fixing or enhancing prices, 


| preventing competition or other- 
|} wise restraining trade, but have 


“A short time ago in this|operated or are likely to operate 


house I urged Canadian business | 
men to reduce their prices as| 


to the detriment of the public. 
Mergers or monopolies which 


their volume and efficiency of!control, trade to the public detri- 


business expand. 


traffic will bear. 


I stated that|ment are also covered by the 


it is neither proper nor even! 
good business to charge all the) 
I want to| 


legislation. Participation in the 
formation or operation of combi- 
nations or organizations of this 


‘emphasize that view again now. | kind is made an indictable of- 


We in the Government, and the 
vast majority in this house and 


| fence. 


The legislation against undue 


in this country, believe in what | restraint of trade has existed for 
is now called ‘free enterprise.’|a long time and has often been 


We believe in it not as a windy | 


doctrine or a mystic ideology, 


but as a sensible way of getting | 
things done. It must prove itself | 


interpreted by our courts. Free- | 
dom of entry into business and | 
the existence of active price com- | 


petition are among the features | 


and justify itself by its results.|of our system of business which | 


With the orderly removal 


operative labor, and with ample 
markets, Canadian business 


of | 
controls, with efficient and co-'| 


have been stressed in court judg- 
ments as in the public interest. | 


| 


| IS PRICE COMPETITION 


enterprise is in a most favor-| MOST ESSENTIAL FORM? 


able situation. We all expect it} 


Competition may take many 


*to show its mettle, both in pro-|forms, and there are those who 
duction and in marketing. We | consider that the public would be 


expect it to show its ability | 


adequately safeguarded if com- 


to keep down costs and prices, | petition were confined to compe- 


In its own long-run interest, as | 
well as in the national interest, | 


business must keep its prices 


reason.” 
Parliament, Legislatures 


preserve both 


Small marbles of flawless glass are melted 
and blown into filaments ‘finer than human 


into fibers soft and pliable 


as silk, blown into wool form or combined 


: completely, 
Won't 


or fumes. 


Waterproof ; . 
Won't absorb moisture. 


. sheds water. 


Can't 


shrink, stretch or swell. 


Soft 


as silk—strong as steel 


... like. handfuls of fleece, yet 
each fiber has tensile strength of 


steel. 


it’s inorganic . : : insect and 
vermin proof. Won’t rot, mil- 


dew, 


corrode, Odorless, ageless. 


titive advertising, the extenston | 
of services, the potential or actual | 


| competition of substitute commo- | 


down and its profits within |dities and other forms of rivalry 


which do not involve direct price 


and | competition. 
share the blame for the great! governments have taken steps to | 


It is evident, however, that 


competition and| without price competition many 


of these forms of rivalry might 
lead to increased costs of distri- 
bution which may be passed on 
to the public in the form of high- 
er prices. I think al of us would 
be disposed to agree that a sys- 
tem of business from which price 
competition has been eliminated 
could not be described as a sys- 
tem of free enterprise. 

The success of the program of 
orderly decontrol depends upon | 
healthy competition among busi- | 
ness firms being at the same time | 
restored. Some business men} 
appear to have welcomed the 
absence of price competition dur- 
ing the period of extreme short- 
ages under price control and to 
be reluctant to return to the 
system of a free market. It is 
important, however, that the ex- 


‘panding freedom permitted by 


decontrol be not used to make 
private restrictive arrangements 
which would deprive the public 
of the benefits produced by inde- 
pendent competitive enterprise. 

The maintenance of a compe- 
titive economy in Canada as a 
matter of public policy was reaf- 
firmed by Parliament in amend- 
ments made to the Combines In- 
vestigation Act at the last session. 
This action was taken in recog- 
nition of the fact that as the 
emergency controls are removed, 
the public must look to active 
price competition rather than to 
any government control agency 
for its protection. I am, of course, 
not now referring to those seg- 
ments of our economy, such as 
public utilities and so _ forth, 
where government regulation or 
government ownership is substi- 
tuted for competition as the regu- 
lating factor. 

Regulation Not Aim 

I have been talking about laws | 
to safeguard the public against | 
undue restraint of trade. These | 
are not intended to regulate busi- | 
ness. Their purpose is to relieve 
business and the public generally | 
from restriction imposed by ille- | 
gal trade combinations or mono- 
polies. But while I am on the 
subject of legal provisions as dis- 
tinguished from voluntary action, 
I should, I think, mention some 
provisions of our federal and pro- 
vincial laws which establish in 
more direct fashion the condi- 
tions of what may be termed fair | 
competition. 


HOW IS BUSINESS PROTECTED 
AGAINST FRAUD? 


Although free competition is 
recognized as the motive power 
of our economy, our law-makers | 
have realized that certain rules 
of the road must exist to prevent | 
abuse and to ensure that com- | 
petition be not only free and | 
effective, but also fair. Economic 
liberty in this regard, like social 
and potitical liberty, must be 
qualified to ensure that the free- 
dom of one is not exercised at 
the expense of the freedom of 
others. Consumers and business- 
men must thus be _ protected | 
against fraud, against misrepre- 
sentation of goods, against the use 
of deleterious substances, and 

(Continued on page 22) 
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LUCKy GIRL MINES has ac-| drilling is to be started on the new 
| quired four additional claims bring- 


ing holdings to 22 claims in McFad- 


den-Hearst twps., Larder Lake area, 


Ont. A new program of diamond 
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“Give a man a horse he can ride”’... 
and you'll find one of the most 
exhilarating of autumn sports. Every 
year, more and more Canadians take to 
the trailse—novices, nervously eyeing 
their first horse, and veterans of the 
saddle, eager to feel the grip of the 
reins in their hands again. Everyone 
enjoys the thrilling sound of crisp 
leaves crunching under foot and 

the galaxy of colour flaunted by 

our Canadian countryside! 


Gi. 


RIDE CAREFULL 


’ 


Don’t be reckless when both path and 
horse are strange to you. Slow down 
when approaching paved roads or cars. 
Bring your horse to a walk when 
returning to the stables. Above all, 
remember ... horses have feelings. 
Be master of your horse— 

but be a kind one. 


lers 


PELLER BREWING COMPANY LIMITED 


HAMILTON, 


$e 


acreage which is located on the 
mainland, west of the island where 
diamond drilling has been carried 


Telephone People 
fere Fard to Please 


No matter how good the service is, telephone people 
are always keen to make it better . . . to beat 
their own record. 


ONTARIO 


out this summer. Commercial 


values were reported secured in 
one of four holes completed. The 
fourth hole intersected a long sec- 
tion of heavy sulphides. 


Our present programme — largest in our history 
— calls for more and more lines, switchboards and 


buildings. 


' 


But more than equipment is required — something 
money can’t buy. That is the pride every person 

in the company takes in continuing to give the best 
telephone service at the lowest cost. 


THE BELL TELEPHONE COMPANY OF CANADA 





INSURE WITH 
CONFIDENCE... 


With the first British Insurance 
Office established in Canada, 1804. 
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i FIRE © AUTOMOBILE © CASUALTY 
INLAND TRANSPORTATION© MARINE 


LUMBERMENS MUTUAL 
CASUALTY COMPANY 
Notice is hereby given that 

alty Compan S 
Certificate of , author- 
izing it to transact in Canada 
insurance against“loss or dam- 
age to an automobile by fire 
and theft, in addition to the 
classes for which it is already 
registered. 


Dated at Toronto this 28th 


day of August, 1947 
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You can’t read the 


Insurance Men Plan Clarification 


Of Automobile Law and Public Policy 


By DONALD MACLEAN 

JASPER (Staff) —The ©ld prob- 
lem of an insurance company set- 
ting - public policy as a defense 
against liability under an insurance 
policy now seems to be settled by a 
decision reached at the provincial 
insurance superintendents confer- 
ence here. 

It was agreed to include in the 
insurance acts of Ontario and the 
other provinces, having the uniform 
insurance act, subject to legislative 
approval, a clause modifying the 
common law principle of “no in- 
demnity for loss caused by a crim- 
inal act” as a defense to a claim 
under an insurance policy. 

° New Clause Proposed 

In life insurance, ghowever, the 
new clause if finaly adopted applies | 
only to disability insurance under- | 
taken as part of the contract. It} 
reads: 

“Unless the, contract otherwise | 
provides, a violation of any criminal 
or other law in force in the pro- 
vince or elsewhere shall -not, ipso 
facto, render unenforceable a claim | 
for indemnity under a contract of | 
insurance except where the viola- 
tion is committed by the insured, 
or by another person with the con- 
sent of the insured, with intent to} 
bring about loss or damage; pro- 
vided that in the case of a contract 
of life insurance this section shall 
apply only to disability insurance 
undertaken as part of the contract.” 

Actual cases of refusal to pay a 
claim because the policyholder had 
broken the Criminal Code or some 
other law are not numerous but 
they might occur. 

Minor Traffic Infractions 

For example if a motorist slightly 
exceeding the speed limit or going 
through a red light does some 
damage, the insurer might claim 
that he should not be indemnified 
for any loss sustained. Or a motor- 
ist might have neglected to renew 
his automobile license. If he had 
an accident, he might technically 
be regarded as a law-breaker. 

Evide ntly the intention of the in- 
sured at the time of the offense was 
committed would have an import- 
ant bearing on the case. For ex- 
ample, if a motorist was smuggling 
goods or fleeing after a holdup, the 
amendment would not then apply. 

Driving Without License 

Some progress was also made on 
clarifying the position of a policy- 
holder, driving a motor car without 
a license. 

For many years there has been 
considerable argument as to the 
‘wording in the standard automobile 
insurance policy statutory conditions 
dealing with unqualified and un- 
authorized automobile drivers. 

These statutory conditions 2 (l) 
(b) and 2 (2) (b) prohibit the po- 
licyholder driving the car himself 
while not qualified and authorized 
by law or while under 16, The 
same restrictions also apply to any- 
one else the owner might permit to 
drive the car. 

It has been argued that the words 
“qualified and authorized” gives an 
opening to an insurer to deny liabil- 
ity because a driver had no license 
even if fully qualified. Cases have 
arisen where lack of license to drive 
did not contribute to an ,accident 
and yet might be used as \a factor 
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Strong financially, broad-based fraternally, 
its plans of operation place it in the fore- 
front of institutions serving the public in 


this co-operative age. 


Since 1874 it has served the homes of the 
land in providing protection and security 


for the family. 


laserance protection with practical fraternal benefits 
Assets over $47,000,000 


in determining a company’s liabil- 
ity. 
Claims Qualification the Criterion 

During the conference, G. S. 
Rutherford, legislative counsel and 
deputy insurance superintendent for 
Manitoba, represented that author- 
ization by law to drive a car had 
practically nothing to do with the 
matter. The qualification of the 
driver should be regarded as the 
main factor, he declared, unless a 
person’s license had been suspended 
by law. 

The final opinion was that to 
escape liability, the insurer should 
have to prove that a driver was both 
not qualified and not authorized to 
drive. The effect of the law, if so 
amende@ would be that where a 
driver is’ either authorized or qual- 
ified to drive, the insurance com- 
pany could not deny liability. 

The conference also favored 
broadening of the statutory condi- 
tions dealing with trailers attached 
to automobiles, to enlarge the cases 


where a trailer can be used with a 

car, without having to have an en- 

dorsement added to the policy. 
Assigned Risk Plan 


The conference also decided to 
carry on with the automobile in- 
surance assigned risk plan as at 
present in effect in several pro- 
vinces, keeping a careful record of 
the experience. It had been sug- 
gested that the companies should 
form a pool to which applications 
for insurance under the plan might 
be allocated, Considerable dissatis- 
faction appears to exist with the 
way the risks are assigned, in some 
areas. But it was felt formation of 
a pool will be delayed meanwhile. 
The All-Canada Insurance Federa- 
tion suggested that companies dis- 
satisfied with the way risks were 
distributed might discuss the matter 
with it. 

Attitude of Ontario on the as- 
signed risk plan was also discussed. 
The plan in Ontario makes insur- 
ance available to the motorist who 


Kitchener ‘War’ Houses 


To Be Started at Once 
Kitchener, Ont., will see start this 
month on building of 100 Dominion 
Govt.-owned “wartime” houses for 
rent. General contract was awarded 
last week by Ottawa's official Cent- 
ral Mortgage & Housing Corp. to 
Russell Construction, Toronto. 


for breach of traffic regulations, etc. 
has been asked to prove financial re- 
sponsibility. 
Pressure in Ontario 

It was felt this should be ex- 
tended to cover other substandard 
risks such as those with some phy- 
sical disability or persons oVer a 
certain age. Sometimes drivers over 
70, although in possession of all 
their faculties and licensed to drive, 
it was claimed, have been unable to 
get imsurance. Some of the com- 
panies feel that Ontario should go 
as far as other provinces making 
the assigned risk plan available to 
overage drivers of taxicabs, etc., 
who may otherwise have difficulty 
getting insurance. R. B. Whitehead, 
Ontario’s superintendent, will give 
the matter consideration, it is 
understood. 


Here’s What Interested Organizations 


Say About Revision of Insurance Law 


Before the provincial insurance 
superintendents held their annual 
conference at Jasper, they circular- 
ized a number of insurance and com- 
mercial organizations to ascertain 
their views on the proposal to re- 
vise the nonlife sections of the uni- 
form insurance act, 

Here are some of the replies 
through their official spokesman as 
summarized by Ontario Superinten- 
dent R. B. Whitehead at the con- 
ference. 

TORONTO BOARD OF TRADE 

As you will recall from your con- 
ference with this Board’s Insurance 
Committee on Nov. 19, 1946, the 
board appreciates the need for im- 
provin® the present unsatisfactory 
state of contract provisions of the 
insurance law and feels that the 
plan outlined in the interim report 
appears to offer the most feasible 
method of accomplishing this object. 

The board, on the recommenda- 
tion of its insurance committee ap- 
proves the principle of the proposals 
contained in the interim report and 
requests that it be kept closely in 
touch with the development of the 
proposals and given opportunity to 
submit its views in connection 
therewith. 

CAN, UNDERWRITERS ASSOC. 

Perhaps I can now give you an 
indication of the trend of the opin- 
ion, On the broad principle of: 


Life Insurance 
Is No Monopoly 
Says Foster 


Canadians Buy Under 
Highly Competitive 
Sales Conditions 


When purchasing life insur- 
ance Canadians enjoy all the price 
advantages available in a wide 
international market, R. Leighton 
Foster, K.C., general counsel of 
the Canadian Life Insurance Offi- 
cers Association, told those pres- 
ent at a meeting of the Life 
Underwriters Association of Mon- 
treal last week. 


More than 50 British and Unit- 
ed States and Canadian com- 
panies and numerous United 
States and Canadian fraternal 
benefit societies do business in 
Canada. There is no possibility of 
a “monopoly” or “combine” and 
its attendant evils in the life in- 
surance business in Canada, he 
added. 


“Canadian companies Tust be 
good, and their policies and rates 
fair and reasonable, or they could 
not compete so successfully in 
foreign fields .with the strong 
local companies they meet where- 
ever they go,” Mr. Foster said. 
Last year more than 45% of the 
premium income of the Canadian 
companies came from  policy- 
holders’ resident in the United 
States, the United Kingdom and 
dozens of other countries around 
the world.” 


“No policyholder in a Canadian 
legal reserve life insurance com- 
pany has ever lost a dollar 
through nonpayment of the 
amount guaranteed under his 
policy at death or on maturity. 


Law Protects Policyholders 
“Sound Daminion and provincial 
insurance laws and their gener- 
ally excellent administration by 
experienced, competent officials 
have protected life insurance 
policyholders since before Con- 
federation. These laws have im- 
posed safeguards on the invest- 
ment and custody of companies’ 
funds, required the setting aside 
of actuarial reserves, and fostered 
the development of sound prac- 
tices almost from the beginning. 
Next time you hear some wild 
statements about the life insur- 
ance business you might refer the 
speaker to the Dominion Super- 
intendent of Insurance at Ottawa 
or to the Superintendent of In- 
surance in his home province if 
he won’t accept your explanation. 
If there is anything radically 
wrong with the life insurance 
business in Canada it is just as 
much a reflection on our legisla- 
tors and on the officials who ad- 
minister our insurance laws as it 
is upon the management of the | 
companies. 

“While life insurance is essen- | 
tially very simple some of its 
practices are necessarily hard to! 
understand. Why do the com- 
panies accumulate such large ‘re- | 
serves’? Why is interest charged 


(1) the abandonment of any at- 
tempt at rigid control of selected 
perils or contracts in favor of gen- 
eral control of all contracts. 

(2) the elimination for licensing 
purposes of most of the existing 
classes and the substituting of an 
authority to an insurer to write the 
insurance business within the limits 
of its charter powers; and finally 

(3) that a minimum deposit would 
be required but without allocation 
or restriction to any particular class. 

There appears to be general ap- 
proval and desire to see a draft so 
that consideration might be given 
to the manner in which such 
changes in practice would be made. 


INDEP. AUTO. INS. CON’F’CE 


We were unanimously in favor of 
retention in the automobile field, of 
uniformity in the policy wordings 
as they exist today, We are quite 
prepared to support any improve- 
ment which may be made in the 
business consistent with the reten- 
tion of reasonable underwriting 
safeguards. 

There was some doubt expressed 
as to whether simplification in the 
forms would not have the result of 
handicapping any underwriter in 
consideration of risks, the thought 
being that the present application 
should in general be continued in 
its present form. 


on policy loans? How are pre- 
mium rates calculated? Some of 
these company practices can be 
explained in newspaper adver- 
tising but many of them can only 
be explained by a life insurance 
man or government official who 
thoroughly understands the busi- 
ness. 


“Lapses and surrenders of life 
insurance policies before matur- 
ity concern many thoughtful 
people. They strike them as a 
great economic waste and they 
wonder if they are a source of 
“profit” to the life insurance com- 
panies. Many people can’t un- 
derstand why they occur. 

“The facts are that policy 
lapses are not a source of profit 
to a life insurance company be- 
cause of the expenses incurred 
in placing the policy on the books. 
The fee of the medical examiner, 
the agent’s commission, and the 
administrative cost- of under- 
writing the application, issuing 
the policy and setting up the 
necessary records are so substan- 
tial that a policy must be in force 
several years before a company 
is fully reimbursed for these non- 
recurring first-year expenses. 
Various Reasons for Surrenders 

“And lapses and surrenders oc- 
cur for a great variety of reasons 
such as the need for the insurance 
having ended, the instability of 
human intentions, financial emer- 
gencies, etc. The principal reason 
is unfavorable economic factors. 
It is common knowledge among 
life insurance companies that as 
the curve of general business 
activity goes down, lapses and 
surrenders go up; as business im- 
proves, terminations decline. Cer- 
tainly one of the reasons is not 
‘high pressure’ selling. This is 
proved by the experience with the 
federal governments’ veterans 
insurance in Canada and the 
United States following both 
World Wars where there was no 
real ‘selling’ but where there was 
a higher voluntary termination 
rate than any individual com- 
pany ever experienced. 

“Institutional advertising in 
the newspapers has been the 
major co-operative public educa- 
tional activity of the life insur- 
ance companies in Canada for 
more than 25 years. It is the oldest 
sustained campaign of its kind in 
the world. Its purpose has always 
been to give the public a better 
understanding of life insurance. 
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INDEP. FIRE INS. CON’F’CE 


At this time (Feb. 11, 1947) the)’ 


special committee of the Indepen- 
dent Fire Insurance Conference 
finds itself in complete agreement 
with two of the recommendations in 
the report. Our committee is agreed 
that it is desirable to have a re- 
grouping of the various classes of 
insurance into the five main class- 
ifications recommended in the re- 
port, to simplify the present com- 
plicated licensing system, and our 
committee is also agreed that it is 
desirable to have company deposits 
centralized with the Dominion Sup- 
erintendent of Insurance to avoid 
multiplicity of provincial deposits 
and all the unnecessary work that 
would follow that system. 

Our special committee is not yet 
prepared to express a final opinion 
on the recommendations contained 
in the report with regard to the 
changing of the Statutory Condi- 
tions, and will require further study 
on this very important subject be- 
fore a fina] decison can be made. 

In our opinion the uniform pro- 
vincial Insurance Acts and the pre- 
sent Statutory Conditions on fire 
and windstorm policies are in need 
of revision. (A later statement, Apr. 
21, said the I.F.1.C. would recom- 
mend that its members complete a 
questionnaire sent them by the All- 
Canada Insurance Federation so 
that that body might send the super- 
intendents a digest of company opin- 
ion). 

ONTARIO AGENTS’ ASSOC. 

On January 3lst 1 sent out 


created for that purpose. I now have 
sufficient response both by letters 
and through discussion to pass on 
the information that the majority of 
the agents are in favor of the great- 
est possible simplicity, brevity and 
standardization of the statutory con- 
ditions consistent with the necessity 
of their being both clear and com- 
plete. 


a 
bulletin to each of the local associa- | 
tions requesting that the matter be | 
studied by a special committee | 
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a 
ANDREW J. ELDER, C.L.U. COLIN M. BROWN 


The London Life Insurance Company takes pride in announcing that 


Andrew J. Elder, Toronto 


and 
Colin M. Brown, London 


have been awarded membership in the 


Million Dollar Round Table 


an organization composed of life insurance representatives in Canada and 
the United States who have sold a million dollars or more of life insurance 
within a twelve month period. 


Mr. Elder, a graduate in Commerce and Finance from the University 
of Toronto, has had five years head office actuarial experience. He is a 
Chartered Life Underwriter and a recognized authority on estate planning, 
Mr. Elder has attained the presidency of the Leading Producers Club of 
the Company five times, thereby creating a new record. 


Mr. Brown joined the London Life from University in the fall of 
. 1935 and soon established himself as a leading salesman of the Company. 
For six yeats, from 1939 to 1945, he served in the R.C.N.V.R. In the 
two years following his return to the London Life his success has been 
particularly outstanding. 


Both men have distinguished themselves by the maintenance of high 
standards of service and by their excellent records in the conservation of 
their business. 


The London Life Insurance Company 


London, Ontario, September 20, 1947 


CANADIAN MNFRS. ASSOC, mending that the association express|of that committee’s recommenda- 

The executive council of the Can-| approval of the superintendents’ in-| tions on the understanding that the 
adian Manufacturers’ Association ap-|surance law revision committee’s}| CMA be given full opportunity of 
proved the report of the associa-| proposal that counsel be retained! studying draft legislation and mak- 
tion’s insurance committee recom- | to draft legislation along the lines} ing representation thereon. 
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Me mirrors bightoith BLACK LIGHT! 


Here’s how it works: Glass scientists now use Black Light (Infra-Red rays) 
to ‘fix’ the copper backing on fine mirrors: Ordinary heat rays would dry 
the copper inwards toward the glass. Infra-Red rays penetrate the copper, 
then return to dry it outward from the glass. The result: longer, brighter 


life for mirrors. 


‘ 


Infra-Red processing for mirrors is typical of the research and, ingenuity 


behind the entire Hobbs line . . ; one of many long: ic 


forward since 


Louis XIV built the Hall of Mirrors in the Palace at Versailles! 


Only mirrors made of Polished Plate Glass give you perfect reflections. 
Only Plate Glass; ground and polished on both sides, gocs ‘~- » Hobbs Peacock | 
Label mirrors. The PEACOCK Label is your guarantee of sparkling clarity, 
lovely designs, unfailing performance! 


Modern glass research is dedicated to finding new ways to make glass 
@ more useful to you. Hobbs is proud of its role in this never-ending quest. 
In Canada ; ; ; it’s HOBBS for glass! f 


Now Unite On Glass Chalkboard! 


Nucite glass chalkboard is a far 
cry from the old-style black- 
board! Nucite minimizes glare, 
in fact mever becomes shiny! ... 
lessens eye-strain, promotes 
better lighting. Besides Black, 
Nucite comes in Ivory and 
Green (to be used with suitable 
coloured chalks). 


Nucite is sanitary, non-por- 
ous; highly-resistant to shock 
and wear; odourless; stainproof; 


iN 


offers easy erasure and is un- 
affected by repeated washing. 
Ask your architect about Nucite. 
Consult our local branch, or 
write to Hobbs Glass Limited, 
Dept. L6, London, Canada, for 
descriptive folder. 


Hobbs supply a// modern 
g ucts: [window in- 
prod Twind 
ae ee e ‘PC 
ass Bloc Di ely a lass 
© Coolite heat-absorbing Giese 
° Herculite en glass « 
Plate glass * Safety glass « 
Mirrors © Carrara © Plexiglas 


come to HOBBS for gles! 





Engravers and Printers 
of Bank Notes, Bonds and Stock Certificates 


Court Reserves Judgment 
On Brazilian Traction Move 


A minority group of preferred| mon shareholders’ meeting was 


eliminate these preferred shares. 
Asked Free Hand 

The company’s statement is 

“one of the modern statements 

that really tells the shareholders 


something.” Further, the “very 


shareholders of Brazilian Trac- 
tion Light & Power Co. last week 
opposed the company’s applica- 
tion for permission to amend the 
preferential rights attaching to 


held one hour after the pre-|simplicity” of the notice to share- 
ferred shareholders’ meeting).| holders would give them the in- 
No objection was taken to the |formation they desire. The cir- 
actual meeting itself or the/| cular tells shareholders something 


method of voting. 
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Do you work in a specialized field somewhat re- 
moved from general business affairs? If so, our 
Management Service should prove invaluable. 


Just being free to give undivided attention to 
your professional duties will be worth more to you 
than our charges. Even more important, your in- 
vestment and property management problems will 
receive the full-time attention of men fully quali- 
fied to act on your behalf. Costly oversights will 
be avoided; assets will be carefully safeguarded. 

Telephone for an appointment to discuss the 
details. No obligation is involved. 

Capital, Reserve and Surplus in excess of $6,000,000 
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HALIFAX s TORONTO «+ WINNIPEG + EDMONTON 
VICTORIA «+ CHARLOTTETOWN 
* LONDON, ENG. « NASSAU, B.W.1 


1 


Emerson said: “If you make a better 


| proceeds of the $10,000,000 of 


wider fields of achievement. 


preferred shares. Judgment was 
reserved by Hon. Mr. Justice G. th 
A. Urquhart following the hear- 
“ oy Osgoode Hall. ‘ ? 
e company had applied fo : 
approval of an arrangement ing points: ‘ 
under Section 122 of the Domin-| Until now, the company has at 
ion Companies Act, which pro-|2° time since the preferred was 
posed to delete a clause in its by- issued in 1913 asked for the con- 
laws. The clause states that no|S¢nmt of its preferred holders to 
debentures or bonds can be|>orrow. Now they are asking 
issued without the consent of | them to waive the clause entirely 
two thirds of the holders of|Tather than for consent to borrow. 
preference shares. Once $1 of debt is put before 
Text of the clause ‘around /|their present security, preferred 
which the argument revolved is: shareholders lose the superlative 
“(D) The Company shall not position they now own. If they 
issue any debenture or mortgage |&ive up this clause, the limit to 
bonds unless it shall at a special|the borrowing power of the 
meeting called for the purpose |COMpany is its credit with the 
to of the holders of two thirds | °f the directors. This is a change 
of the then outstanding prefer- in the position of these securities 
ence shares of the issue hereby which is fundamental, It does not 
created, but nothing herein con-| Offer the preferred anything in 
tained shall prevent the Com-|the way of compensation as a 
pany from borrowing from time result of the change in the 
to time upon its general credit position. Compensation would 
and depositing as collateral have meant a real compromise. 


therefore with the lenders any| While the majority voting in 
shares or bonds owned by it| favor of the motion at the meet- 
(other than the shares of the Rio| ing was important, it was not 
de Janeiro Tramway, Light and| large enough to disregard the 
— aeons ge bon — pou it. In view of the 
ao Paulo Tramway, an culty of ge 

Power Company, Limited and 4 ce ee ae 
“Sao Paulo Electric Company, |fact that 17 holders got together 
Limited or any notes given by/and arranged for opposition 
the Rio de Janeiro Tramway,|should have a great deal of 
Light and Power Company, | weight. “They have kept the flag 
Limited tothe Company for ad-| of democracy flying.” The case is 
vances made or to be made by it/not one of personalities but of 
to them from time to time up to | merit. 

a total amount equal to the 


Mr. Sinclair’s argument that 
e@ arrangement was “unreason- 
able and unfair to preferred 
shareholders” included the follow- 


If the compromise is regarded 
by businessmen as fair and rea- 
sonable and the meetings con- 
ducted as they should be, then 
the court should be slow to de- 
clare the arrangement unfair. 


‘A. W. R. Sinclair, K.C., of This 
; presupposes, however, that 
Leonard, Sinclair, Goodenough, |the compromise is one which is 


pen gag ek aanaee capable of consideration by busi- 
group of 17 preferred shareholders nessmen as a fair one. 
owning a total of 245 out of the; Many Hold Common Shares 
outstanding 3,934 6% preferred| Of the holders of 2,001 prefer- 
shares. All except one of these|tred shares voting in favor of the 
shareholders resides in Manitoba. | compromise, 22 holders owning 
Gordon R. Munnoch, K.C., and | 654 preferred shares in London 
B. B. Osler of Blake, Anglin, | also were holding 541,604 common 
Osler and Cassels appeared for|shares. The court should weigh 
the company. Company President |that in coming to its decision. 
Henry Borden, K.C., and Assistant |Holders of 629 preferred shares 
to the President F. A. Schulman /|out of these 654, held common 
were also present. shares in proportions of 20 com- 
‘ Minority Group’s View mon to one preferred up to 8,000 
Mr. Sinclair’s: objection was|C°™mon for one preferred. 


based on three points: In regard to the information 
1, The fairness of the scheme| given to preferred shareholders 
to the preferred shareholders; |being insufficient, Mr. Sinclair 
2. The information given to|pointed out that the communica- 
preferred shareholders in which | tion was addressed to sharehold- 
they were to exercise their|ers at large and not solely to the 
judgment; preferred; that it called a meeting 
common shareholders was called eras os hen oe 
ice. (The com- | Who are trustees for a e share- 
sentra ten Act haa holders, should have pointed out 
in realistic language what the 
proposals really meant to the pre- 
ferred holders ... that was vital 
. « « "; the proposal might have 
been put in simple language for 

investors. 


The calling of a meeting of the 
common acted as a smokescreen, 
perhaps innocently, to confuse the 
issue. ? 


preference shares), nor from 
guaranteeing =e ee of 
any company whether subsidiary 
ot otherwise;” 


The Company’s View 

Mr. Munnoch in his presenta- 
tion and later reply to Mr. Sin- 
clair ineluded the following 
points: 

To call a meeting for the spe- 
cific purpose of authorizing a loan 
would have required the submis- 
sion of a specific plan to the 
shareholders. It would not have 
been practital to do this. Further, 
the bylaw requires approval of 
two thirds of all the outstanding 
shares, This might have been dif- 
ficult to get in view of the fact 
that the holders are scattered. At 
the meeting holders of only 2,246 
shares out of 3,934 shares, or only 
57%, were represented—this was 
not two thirds. Holders of the 
preferred are scattered as shown 
by the following: 

137 holding 2,409 shares live in 
England; 

49 holding 1,461 shares live in 
Canada; 

Five holding eight shar@s live 
in Belgium; 

One holding two shares lives in 
Brazil; 

Four holding 11 shares live in 
France; 

One holding one share lives in 
Switzerland; 

Two holding 42 shares live in 
the United States. 

Any borrowing to be done 
would be for rehabilitation and 
extension of the producing assets. 
Shareholders should be alive to 


together and to act in unison, the | N 


has to be done, points out to 
shareholders the financial position 
and then asks shareholders to 
give them a free hand. 


The preferred is not being di- 
vorced entirely from its rights; it 
still has the right of conversion 
to common which has a potential 
value. 


Holders of 1,347 preferred 
shares out of the 2,001 voted at 
the meeting in favor of the com- 
promise held no common. 


No plans for borrowing have 
yet been crystallized. Directors 
have merely asked for a free 
hand from the shareholders. 


The proposal was fairly put be- 
fore the shareholders and the 
meeting and before men who 
were as competent as could be 
found to examine into the mat- 
ters. Many were trust companies 
or associations, Mr. Munnoch said. 


Staff Changes 


The Dominion Bank announces the fol- 
lowing staff changes: 

W. H.W. HAW, formerly ac- 
countant Fort Frances, Ont., to be manager 
The Pas, Man. 

H. F. Cox, formerly accountant at 
Queen & “Victoria Sts., Toronto, to be 
— Witlowdale, Ont. 

Cc JOSEPH to be manager Teulon, 


A. F. EDMUNDS, formerly accountant 
Sarnia, Ont., to be accountant Saint John, 
B 


W. G. GRAHAM, formerly accountant 
Brandon, Man., to be accountant Fort 
Frances, Ont. 

J. D. RONEY to be acountant Brandon, 


in. 

J. BE. EWING, formerly assistant account- 
ant og! Hall, Toronto, to be accountant 
Queen & Victoria Sts., to. 

P. McC. » formerly accountant 
* yor eee to 
the inspection staff at head ce. 

I. E. ER , formerly accountant 
Fairbank, Ont., to be accountant Queen & 
John Sts., Toronto. 

K. C, McKAY to be accountant Fair- 


The Canadian Bank ef Commerce an- 
nounces the following staff changes: 

A. C. HOPKINS, manager Long Branch, 
Ont., to be an. assistant manager, Toronto. 


The Bank of Nova Scotia announces the 
following staff changes: 
J. V. ROUTLIFFE to be supervisor 


staff. 

E. J. 8S. DUDLEY to be assistant man- 
ager Regina. 

W. R. BLUNDON to be accountant Fort 
William, Ont. 

H. W. FORDER to be accountant Pape 
& Gowan, Toronto. 

J. BONNELL to be an assistant account- 
ant Havana, Cuba. 

G. K. MacLEOD to be assistant account+ 
ant New Glasgow, N.S. 


passu with the present. The com- 
pany could also wind up and | 


Grant & Sons 
Bonds Sold 


rapid oversubscription is re- 
ported to an issue of $225,000 #44% 
first-mortgage and collateral trust 
sinking fund bonds of Grant & Sons 
Litho Ltd. Vancouver, B.C. The 
bonds, which are dated Sept. 1, 1947, 
and mature Sept. 1, 1962, were of- 
fered at $100 and accrued interest 
ye Pemberton & Son, Vancouver, 


Grant & Sons Litho Ltd. was in- 
corporated Aug. 9, 1947, under the 
laws of British Columbia. At the 
time of the issue of the bonds, it 
acquired all the issued shares of 
Grant & Sons Ltd. and all its plant 
and equipment, In addition it ac- 
quired from Brewer Building Corp. 
the two-story building located at 
1110 East 15th Avenue, Vancouver, 
which houses the Grant business. 


The business was established in 
1896 by J. B. Grant in association 
with his three sons, John, William 
and Harry, to operate a general line 
of lithographic work. It was incor- 
porated in 1907. The company is 
engaged primarily in the manufac- 
ture of labels for fish and fish pro- 
ducts, fruits, vegetables, milk, soup, 
brewing and distilling products, etc. 
In addition, a large business is done 
in lithographed office stationery, 
book supplies and advertising mater- 
jals as well as the production of 
bond and share certificates, etc., 
which are sold throughout the four 
Western Provinces, it is stated. 


The plant occupies over 27,000 sq. 
ft. of space. Recently installed 
equipment includes a Harris LTN 
single-color offset press, which runs 
at twice the speed of its older, 
counterpart; a Seybold Sixty Auto 
Spacer, which has raised production 
by 25% and a new Rutherford 
Pho machine with 
fully automatic controls for nega- 
tive setting down to 1/1000 of an 


On order but not delivered is a 
Harris LSK two-color offset press 
which will more than double capa- 
city. A new ATF precision dark- 
room camera with Goerz Artar 
color-corrected lenses and 31-in 
133-line circular screen is on order 
as well as Douthitt sink for auto- 
matic control of temperatures in 
developing films.: 

Capitalization after giving effect 
to the financing will consist of 
$350,000 authorized, $225,000 issued, 
412% first mortgage collateral trust 
sinking fund bonds and 100,000 auth- 
orized, 65,000 issued, no par value 
common shares. 

For year ending March 31, 1947, 
Grant & Sons Ltd. showed a net 
profit, after taxes, of $43,012, Net 
tangible assets of the company are 
approximately $388,000 according to 
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WINDSOR 


ALL FLIGHTS ON STANDARD TIME 
*Round Trip Tickets Save You 10% 
PHONE AD. 5231 


BAY & TEMPERANCE STS. 
THE ARCADE, ROYAL YORK HOTEL 


OR YOUR TRAVEL AGENT 


peel bat 1s). ea ae 


TRANSCONTINENTAL 


the pro forma balance sheet. An 
appraisal of June 4, 1947, shows the 
new replacement value of the land, 
building, plant and equipment at 
$351,071 and the depreciated value 
at $297,166. 

Directors include J. R. T. Grant, 
president, R. E, Grant, vice-pres- 


Gas. 2: Oenin wae eae. 


The Food Products Market in Quebec 
City’s Trading Zone 


\ 


One medium ... LE SOLEIL and L’EVENEMENT, 
JOURNAL . .-. is all you need for a thorough, 
penetrating coverage of this market- with .213: 
million-dollar-a-year retail sales.t 


With a net paid daily coverage of 111,831* copies, 
THIS MEDIUM gives quick and efficient coverage 
of Quebec City and the rich surrounding territory. 


+Dom. Bureau of Statistics, 1944, 


*ABC March 31/47 


mouse-trap .. . the world will beat 
a path to your door”. There’s more 
than one moral to be drdwn from 
Emerson’s dictum. 

To make better goods or service 
calls for planning. And industry, 
trade and commerce await the 
innovations of men and women 
with the initiative to plan . . . the 
enterprise to put those plans into 
execution . . . and the ability to 
make use of every agency which 
helps them push forward into 


"BANK=TORONTO 


Incorporated 1855 
B. S. VANSTONE, General Manager 


This Bank is such an agency. 
For more than 90 years, The Bank 
of Toronto has cooperated with 
progressive Canadians possessing 
a plan and a purpose, To-day, our 
credit facilities. dre carefully de- 
signed to assist in realizing the 
aims of individuals and corpora- 
tions, alike. You, too, may have 
plans of your own involving credit 
needs. Whether they are large or 
small, bring them to us and talk 
them over. 012-47 


the knowledge that to survive the 
company is required to give serv- 
ice. 

No modification was proposed 
at the meeting — the domestic 
forum — and nothing was said. |, 
| Shareholders had six weeks to 
prepare for the meeting and the 
proper place to raise any question 
was at the meeting. 


The clause does not restrict 
borrowing in other ways so that 
| in reality there is no limit to the 
| borrowing power of the company’ 
—only to the form in which it may 
be borrowed. Other ways would 
include issuing bonds directly by 
the subsidiaries (the objection be- 
ing that it might cost more as 
| the subsidiary names are less 
| well known than the company 
name); there is nothing to pre- 
| vent the company borrowing as 
' much as they like on their gen- 
' | eral credit; there is nothing to 
' prevent the issuance of additional 
preferred shares ranking parri 
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JOBURKE GOLD MINES advises 
that Aug. 15 option installment on 
50,000 shares at 60 eents has not 
been exercised and balance of 
agreement with Zenith Securities 
has been terminated by default. 


WPTB Sutil Polices Prices 
Even After Controls Off | Banking Business |Building Tugs 


OTTAWA (Staff) — Disclosure 
recently that Combines Com- 
missioner F. A. McGregor has 
officially warned the bread in- 
| dustry against ‘any collusion in 
postceiling price fixing, points 


namely that “no person shall 
sell or offer for sale or supply 
any goods or services at a price 
higher than is reasonable and 
just.” 

It is considered noteworthy 


up the highly sensitive state of | that after four to six years of 


the Government’s mind as to un- 
warranted markups by business 
in the wake of decontrol. Mr. 
McGregor is also understood to 
have been keeping a watchful eye 
on the tea business, foHowing de- 
control earlier this summer, 
Undisclosed heretofore, are two 
quite important facts about the 
aftermath of decontrol: 

1, Except for one or two 
isolated cases, the record of 
merchants, © wholesalers’ and 
manufacturers has been over- 
whelmingly good and “in the 
public interest.” 

2. In three instances: used 
bags, cherries and new pota- 
toes, the WPTB moved in and 
headed off what were consid- 
ered flagrant breaches of Sec- 
tion 8 (1) of WPTB regulations, 


“THE FRIENDLY 
ATMOSPHERE” 


WHEN asked what she liked about Sterling 
Trusts, a depositor in our Savings Depart- 
ment said: “I like the friendly atmosphere.” 
This pleased us greatly, for in our dealings 


with clients 


in every department—savings— 


estates—mortgages—we have aimed at a 
spirit of friendly co-operation, efficiency 
combined with a personal interest in those we 
are privileged to serve. 


THE 


STERLING TRUSTS 
* CORPORATION 
Sterling Tower, Toronto 1 


Bria 


Mae 


WWMAS 


FINE sheep and goat leathers . ‘ 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


" DONNELL/2 MUDGE 


NEW TORONTO 


DISTRIBUTOR- FREO'K WHITLEY 


& CO. MONTREAL 


A PENCIL 


in the 


hands of a fool, is 


merely a bit of wood and graphite. 


Held by an expert, 


it can play a part in 


shaping man’s destiny. Tools are only 
as capable as the man who directs them. 


Your financial affairs are the tools for 
shaping your future. In making them 
work for you, seek the best advice avail- 
able. At no obligation, the experience 
and detailed knowledge of our Bond 


Department can offer valuable advice 


on investment matters. 


NATIO 


at — 


rigorous controls the general be- 
havior gf business has been 
extraordinarily good, after price 
controls have been lifted..Careful 
investigation by WPTB officials 
and in certain cases by Combines 
Investigation authorities, has 
shown a notable degree of co-op- 
eration with both the letter and 
the spirit of the law. 
’ One Ceiling Reimposed 

Only in one instance, the case 
of used bags, has it been neces- 
sary to reimpose a ceiling once it 
was taken off. This was partly 
traceable to a WPTB oversight in 
removing the ceiling on used 
bags, when the ceiling on new 
bags was still in force. Within 
two or three days after the ceil- 
ing was removed, last March, 
prices for secondhand bags used 
by farmers for feed, seed, etc., 
soared by from 50% to 100%; in 
many cases to a point only frac- 
tionally below the price of new 
bags. Dealers were called to Ot- 
tawa and the control was reim- 
posed. It is still being retained, 
even in the recent decontrol 
qperation. 

After cherries were decon- 
trolled, the B. C. tree fruit orga- 
nization decided to maintain the 
same price as under the Ceiling. 
But when this fruit got through 
to the Ontario retail and whole- 
sale trade, markups were upped 
‘so that consumers were paying 
substantially more than before. 
The trade was called into confer- 
“ence and prices dropped from 50 
to 39 cents a pound. No further 
action was taken. 

In the case of new potatoes, dis- 
tributors jacked up their mark- 
ups so that an extra four cents a 
pound was tacked on. The WPTB 
stepped in, and prices dropped 
back overnight to a “reasonable” 
level. ; 


Competition 


Aids Business 


(Continued from page 19) 
generally against abuses of domi- 
nant economic power. 

Our Criminal Code, for ex- 
ample, prohibits fraudulent deal- 
ings, the obtaining of money or 
goods by false pretences, secret 
commissions, and certain types of 
false advertising and branding. 
Section 498A, enacted as a result 
of the reports of the Price 
Spreads Commission, bans certain 
kinds of unfair price discrimina- 
tion and the use of economic 
strength to destroy competition 
by selling goods at unreasonably 
low prices. No one has the right 
to foist on the, public harmful 
substances or to misrepresent the 
nature of the goods necessary for 
health. To this end statutes such 
as our Food and Drugs Act and 
the Proprietary or Patent Medi- 
cine Act are actively enforced. 

Regulate Weights, Quality 

Another field in which govern- 
ment has increasingly had to 
assume a responsibility is in that 
of standards of measurements 
and quality. Over twenty Domin- 
ion statutes alone stand guard in 
this respect. These include acts 
such as the Weights and Meas- 
ures Act, the Precious Metals 
Marking Act, the Fruit, Vegetable 
and Honey Act; and many others. 

By virtue of these as admini- 
stered by the responsible govern- 
ment departments with the essen- 
tial aid of Better Business Bur- 
eaus and other public minded 
citizens, considerable protection 
is given to ensure the weight and 
quality of the bread or meat we 
buy, thé accuracy of gasoline 


_|pumps and electricity meters, the 


quality of maple syrup, poultry 
and apples, the quality and quan- 
tity of soft drinks or the percent- 
age of gold in an article of 
jewelry. 7 

A great step forward has been 
accomplished, it is hoped, by the 
establishment of a Standagds 
Division in the Department of 
Trade and Commerce which will 
assist in the administration of 
laws of this sort and study how 
and to what extent standards can 
and should be extended to other 
fi of trade. 


EXPERIENCE, progressive methods and a modern 
plant enable us to: produce, for domestic or. 
foreign use, and at the lowest possible cost, rail- 
toad rolling stock of every description —bus, truck 
‘ond automobile bodies — cir dump and industrial 
cars of every kind—stee! pressings ond forgings, 
steel and light alloy circraft forgings. 
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Charges Alberta 
Operates Invalid 


From Our Own Correspondent 

CALGARY — The Alberta 
Government is carrying on an 
illegal banking business in its 
treasury branch system, C. E. 
Smith, barrister, charged in 
Supreme Court here. 

Despite his contention, his 
client, Alfred L. Minchin, 
former assistant accountant in 
the Calgary treasury branch, 
was convicted of theft, and re- 
manded to Sept. 30 for sent- 
ence. a, 

Mr. Smith said crown witness- 
es stated they were operating 
under the Treasury Act which, 
according to statements made, 
did not create a banking sys- 
tem. . 

Yet,. counsel argued, the 
branch cashes cheques, keeps 
deposit. accounts, has tellers 
and messengers—all the busi- 
ness carried on in a bank. He 
termed the Treasury Act ultra 
vires. 


Can. Int. Paper 
To Test Power 
Of U.S. Court 


Won’t Submit Records, 
Pending Appeal; Sees 
Rulings Inconsistent 


MONTREAL (Staff) — Books 
and records of Canadian Inter- 
national Paper Co. and its sub- 
sidiary International Paper Sales 
Co., will not go to New York, for 
the time.being at least. Officials 
of the companies have decided to 
test the validity of U.S. grand 
jury subpoenas which ordered 
the books produced. If they are 
not made available in the New 
York District Court by deadline 
date, next Monday, counsel has 
advised the company that it runs 
the risk of being cited for con- 
tempt, 

If such action is taken, the case 
can be appealed to a higher court. 
This course is being purposely 
followed by the companies, rather 
than submit its records to a U. S. 
court without a further contest. 
Recently appointed president of 
Canadian International Paper, 
S. L. de Carteret, has stated that 
the United States Justice Depart- 
ment has been notified of the 
course to be followed. 

Company officials stress that 
the records involved include cor- 
respondence with and reports to 
Dominion and provincial Gov- 
ernments, as well as all news- 
print records. Officials, it is re- 
ported, wish to determine what 
jurisdiction U. S. courts have, 
when dealing with Canadian com- 
panies, 

Ma:.- observers feel that as 
the case progresses, official Ot- 
tawa and Washington may be 
drawn. into it still further. In Ot- 
tawa one official was quoted as 
saying that the Canadian Gov- 
ernment would make sure that 
United States authorities did not 
overstep their legal jurisdiction 
and infringe on Canadian sover- 
eignty. A State Department offi- 
cial in Washington, however, was 
reported as stating that his de- 
partment. assumed that all such 
misgivings on the part of Canada 
had been cleared up last May in 
an exchange of notes. 

Frém a Canadian standpoint, 
one of.the perplexing aspects of 
the newsprint investigation has 
been the seemingly contrary 
stands taken by ‘nite States 
courts. In the case of Interna- 
tional Paper, the court has held 
that the parent company, Inter- 
national Paper, is in a position to 
force its Canadian subsidiary to 
hand over its books and records. 
In the case of Abitibi Pulp and 
Paper and its U, S. Sales sub- 
sidiary, the court ruled that the 
subsidiary is in a position to force 
the parent company to produce its 
books and records. 

While the U. S. Justice Depart- 
ment continues its cartel-hunt, 
the Canadian Combines Investiga- 
tion Commission has made no 
move against the Canadian news- 
print industry as far as is known. 
Justice Minister Isley stated in 
Parliament some months ago that 
the commission counsel had in- 
timated that no investigation was 
required. 


COLUMBIERE MINES has called 
a special meeting of shareholders 
Sept. 26 in Suite 1301, 100 Adelaide 
St. 'W., Toronto, to give consideration 
to sale of assets to a new 3.5 million 
share company for a stock consider- 
ation. of one million shares. 
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An experienced organization 
devoted entirely to overseas 


shipping. 


LEP TRANSPORT 
(CANADA) LTD. 


417 St. Peter St., 
MONTREAL 


Montreal Airport, 
DORVAL 


67 Yonge St., 
TORONTO 


Lister Block, 
HAMILTON 


OwenSoundCo.' 


For Indo-China 


The first shipment of a total 
of 10 Canadian-built welded tugs 
being built by Russel Brothers 
Ltd., Owen Sound, Ont., under 
contract to the French Supply 
Council is now on its way, ac- 
cording to Canadian Shipping & 
Marine Engineering News (Mac- 
lean-Hunter). These tugs were 
designed and are being built for 
service on the lengthy rivers of 
French Indo-China which relies 
chiefly on its two main rivers for 
transportation, 

Each of the tugs is about 30 
tons, with a length of 45 ft. and 
a beam of 12 ft. 6 in. Loaded draft 
is 5 ft. The power of its Diesel en- 
gine is sufficient to handle a 300- 
ton barge and the tugs can run 
at eight knots without a load. 

Main propulsion is provided by 
a Diesel engine rated at 120 hp 
at 600 rpm shaft speed, turning 
a 40-in. tow type propeller. Main 
Diesels were built by the Vivian 
Engine Works, Vancouver. In ad- 
dition an auxiliary four-cycle 
gasoline engine drives an air com- 
pressor for starting the main en- 
gine, and also to operate a fire 
pump. 

Fuel oil tanks can carry 700 gal- 
lons, sufficient for about 95 hours 
running. 

Each tug is delivered complete 
with all towing equipment includ- 
ing hawsers, fenders, etc.,. and 
with shipping cradle and lifting 
slings for transportation. A com- 
plete kit of engine spares is in- 
cluded in each tug’s equipment, 
since they will be operating at 
such a distance from supply 
sources, it is reported. 


Transportation of the tugs from 
the Owen Sound plant where 
they were built to Saigon, the 
chief port of French Indo-China 
involves an overland journey of 
3,000 miles across Canada plus an 
ocean voyage on the deck of a 
freighter for 9,000 miles. They are 
being shipped by way of Winni- 
peg and Edmonton to Prince 
Rupert, B.C., for shipment by 
ocean vessel. 


Russel Brothers reports that ne- 
gotiations have just been com- 
pleted on a contract to supply 
further numbers of similar tugs 
for use in French Equatorial 
Africa, in and around the harbor 
of Douals, in the Cameroons, Can- 
adian Shipping & Marine Engin- 
eering News reports. Delivery of 
this order is scheduled for the 
end of 1947. 


Other Firms Involved 
The extent to which an order of 


this kind generates work for Cana- 
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e Well known throughout Canadian industry, the dependability of LELAND 
motors is exemplified by the fact that 99-6/10% of all Leland Motors sold 
never require factory service. 

In the field of electric motor manufacturing it will pay YOU to “look te 
Leland” for either standard motors or. the engineering of special units. Your 
inquiries are invited! 


dian industry is well illustrated 
by the list of main suppliers com- 
piled by Canadian Shipping & 
Marine Engineering News. Steel- 
work comes from Dominion Foun- 
dries & Steel Ltd., Steel Co. of 
Canada, both of Hamilton; 'O- 
ma Steel Corp., Sault Ste. Marie, 
Ont.; Atlas Steel Ltd., Welland, 
Ont.; Canadian Liquid Air Co., 
and Dominion Oxygen Co., Toron- 
to; and Lincoln Electric Co. of 
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ELECTRIC CANADA LIMITED 


GUELPH-ONT 
MONTREAL TORONTO 


Canada, Leaside. The main engine 
comes from the Vivian Engine 
Works. Ltd., Vancouver. The 
propeller is from William Ken- 
nedy & Sons Ltd., Owen Sound. 
The piping and pumps come from 
James Robertson Co., Toronto, 
and Viking Pump Co. of Canada; 
Windsor. Equipment comes from 
the Dominion Chain Co., Niagara 
Falls; H. R. MacMillan Sales 


ARIO 
WINNIPEG + 


VANCOUVER 


ronto; Wilcox, Crittenden Co., 
Middleton, Conn,; Lunenburg 
Foundry Co. Ltd. Lunenburg, 
N.S.; International Paints (Can- 
ada) Ltd., Montreal; A. H. Tall- 
man Bronze Co., and Wood, Alex- 
ander & James Ltd., Hamilton. 


CONIAURUM MINES has declar- 
ed a dividend of two cents a share, 
payable Nov. 20 to shareholders of 


(Ont.) Ltd., and Crane Ltd., To-! record Sept. 30. 


. [The Forest”, drawn by Thoreau MacDonald, from his original painting for the pulp and paper industry. 


UsiInc THE ForEstT 


The great forests, and the water powers employed 


in their development, 


account for about one-quarter 


of all primary production in Canada. They are the 
country’ greatest single source of export trade. 
To protect and preserve our woods resources is a 
matter of importance to every Canadian, 


Of the total wood consumed in Canada each year, 
lumber and associated products take about one-third; 
wood for fuel takes almost one-quarter; more than 
one-fifth (22.6 percent) is dead waste from fire, insects 


and other ravages. Pulp and paper operations use 
only one-sixth of the total, the smallest part of all 
in consumption but by far the largest in terms of 


national gain. 


Pulp and paper companies are deeply concerned in 


making effective Itheir declared forest policy of perpe- 
tual yield, not only from the areas presently connected 
with their mills, but from the forests of Canadaas 


a whole. In every phase of forest 
industry is in the forefront of the 
@ sustained and continuous flow 


PULP & PAPER INDUSTRY OF CANADA 


109 mills, small and large, from coast to coast, 


management, this 
effort to maintain 
of forest wealth, 





SAVE Century of Progress. in Metal 


Tinsmith Laid Foundation of General Steel Wares 


One of Canada’s large corpor- 
ations took a look back across the 
years this week to the days when 
a young tinsmith, John McClary, 
pounded out its first pots and 
pans in a small workshop in Lon- 
don, Ont—and chalked up a 
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Now is the time to get your new Stetson—new- colours; 
new styles, new finishes—you'll have a hat to be proud 
of—a hat to top your attire with that touch of 
distinction. Illustrated here is the new Royal De Luxe 


General Steel Wares was not,;turing Co. Ltd., was sold to Con- 
in fact, incorporated until 1927.|tinental Can Co. of Canada Ltd. | 
Then it was formed to take over jin the same year buildings in 
McClary Manufacturing Co.,| Winnipeg, Edmonton, Brantford 
Sheet Metal Products of Canada, acid London which had not been’ 
Thomas Davidson Manufacturing | used for a number of years were 
Co. Ltd., McDonald Manufacturing |sold. Further properties were 
century of achievement, Co. Ltd., A. Auby et Fils Ltee.,|}sold the following year when an 

The Corporation is General) and Happy Thought Foundry Co./|offer by outside interests to se- 
Steel Wares Ltd., and Wednesday | Ltd. ;cure an option to purchase at 
night directors, staff and frierids| All were engaged in the manu-| least a controlling interest was 
in business were meeting in Lon-| facture of similar lines — house-| rejected. 

{don to celebrate the occasion. hold utensils of various kinds,! Today the company has plants | 

From those early days of|milk cans, tins and pails, metal | in Toronto, London (2), Montreal, | 
young McClary’s hand-made|signs and nameplates, shovels,| Winnipeg and Vancouver having 
cooking utensils and stoves, ad-j|steel sinks and wash basins, ice) a combined floor space of more 
vertised them as “well and truly boxes, refrigerators and a full ‘than 50 acres and giving employ- | 
fashioned and well worth the|range of hotel, hospital, restaur-| ment to 3,300 people. 
price,” the McClary-built organ- | ant and soda fountain equipment.| Operated in conjunction with 
ization has grown in stature to| McClary Manufacturing was|these plants are sales ware- 
eminence in ite field today. the “gy of oe a thug be: | houses and shipping depots in pearance in training camps and 

came the parent of Genera ee! Vancouver, Calgary, Winnipeg, | : ; =i 
aes Ged beclasy eis Wares. In the subsequent years| Toronto and ciunecens through |? overseas battlefields. In the| 


€ there have been several changes|which the company’s products last war the entire output of Gen- 
ev euay ee eae Bin the structure of the company.| are distributed. — = eral Steel Wares went into camps, | 


“ 


Stetson “Flagship” at $12.50. Other fine quality Stetsons from $8.50 to $20. 
Ask your dealer about the new Stetson National Gift Certificate plan ™* 
which will deliver a Stetson Hat anywhere in Canada. 


4. 


F. 8. CORRIGAN 


|Clary field kitchen made its ap: | 


| 
PERMANENT 


Seeee thatio of ‘Cintanie. te. wimett In 1928 two more firms were | travelling kitchens, aircraft and 


the newly arrived settlers, it has | 
grown into an organization of six 
companies with plants spread 
across the country from Montreal 
to Vancouver. 


Mortqage Corporation 


Head Office: 320 Bay St., Toronto 
Assets Exceed $73,000,000 


J 
MANAGEMENT SERVICES 


Time, Motion and Methods Study 
Incentive Plans and Job Evaluation 
Foremen and Supervisory Training 
Personnel Selection, Placement and Training 
Cost, Production, and Budgetary Controls 
Sales, Distribution and Markets 


Surveys of Operations 


J, D. WOODS & GORDON 


LIMITED 
15 Wellington St. W., Toronto, Canada 


J.D. Woods, President W .L.Gordon, MenagingDirector 
Ralph Presgrave e J. G. Glassco e J. A. Lowden 
G. P. Clarkson e D. M. Turnbull « B. H. Rieger 
industrial Engineers and Consultants 


Keep Out Of Trouble 


Just published in attractive booklet, these 68 big pages 
are chuckful of ideas to help you avoid embarrassments 
and keep you sunnyside up in your personal business 
affairs. There are chapters on income taxes, all types 
of personal insurance, on home buying, will making 
and investing; on how to estimate succession duties, 
use your trust company and budget; what to do and 
not do if you're arrested. All the material that appeared 
in The Post's widely-discussed series is here — includ- 
ing the pointed cartoons that help you remember the 
important principles involved. 


Widely acclaimed across Cancda—it is h booklet 
you'll enjoy and refer to again and again. 


Please mail copies at $1 each postpaid as indicated below: 


«++... REEP,OUT OF TROUBLE 
other booklets 
oes. ENTERPRISE AT WORK 


++«+--HOW TO START YOUR OWN BUSINESS 


We enclose $ in full payment. 


COMPANY SHHHHHHSHH EHH EEF HEHEHE HEHEHE EEE ES ESE 
ATTENTION hep C60 bb Mkkee 06.0ks oknibivccesecscaeiie 
STREET ADDRESS COPE RSEREHROEHEEHESEHSEEH SESE EEH EOE 


CITY & PROV. SPT SHHHEH EHH HEHEHE HEHEHE HO SES ESEHEEEE 


THE FINANCIAL POST, 481 University Ave., Toronto 2 


acquired—E. T. Wright Ltd. of 
Hamilton and McLaughlin Soda} 
Fountains Ltd., and in the same | 
year the Lachine, Que., plant of 
Thomas Davidson was sold to 
Canadian Car and Foundry Ltd. 





Six Plants 


President of General Steel 
Wares is F. S, Corrigan, chairman 
of the board, John C. Newman, | 
and vice-president and managing | 
director, W. F. Holding. 

War Supply Record 

Volunteers 


ships. Gas mask filters, water 
purifiers, parachute supply con- 
tainers were among the hundreds | 
of war items the company turned | 
out. 


In the first six months of this | 


from McClary’s| year sales were 15% above the | 


In 1932 the Brantford plant of | have gone to several wars and /1946 level, but the company is 
Happy Thought Foundry was put! so have the company’s products. | still finding production curtailed | 
\up for sale to effect economies and|The Northwest Rebellion, the | through a difficult supply position | 
the company moved its head-| Boer War and the world wars all! since its raw materials are obtain- 


became part of the company’s‘ able only from U. S. producers. 
Then in 1944 the wholly owned | history. 


quarters to London. 


subsidiary, MacDonald Manufac- 


It’s all still a far cry from Me- 


In the first world war-the Mc- | Clary, 1847, however. 


NEWFOUNDLAND NEWSLETTER 
See Sterling Debt Conversion Delayed 
Island Needs Food for Isolated Points 


Special Correspondence 
ST. JOHN’S—No notice had yet 
been given at mid-September to 
stockholders of Newfoundland’s 
$75 million sterling debt regard- 
ing the proposed conversion of the 
present 3% loan into a 242% loan, 


a teacher at the old Methodist | They are also concerned about the 
College at St. John’s, and later | increasing landed costs of sugar. 


became a member of the teaching 
staff at the University of Toronto. 
In 1938 he became an executive 
officer of the Department of Edu- 
cation, Newfoundland Govern- 


Hon. R. L. M. James, Newfound- | ment; and was appointed Director 
lanid’s Commissioner for Finance, } of Child Welfare and Judge of 
informs The Financial Post. The} the Juvenile Court in December, 
deadline for this notice had been | 1945. 


originally set at Sept. 30. Now it 
appears likely that it will be 
necessary either to postpone the 
proposed conversion, or to cancel 
it. 

The London Delegation of the 
National Convention was told in 
England by Lord Addison that the 
conversion was in line with the 
United Kingdom’s cheap money 
policy, and that the next oppor- 
tunity for conversion would occur 
in January, 1948, provided three 
months notice was given, 

The operation would reduce in- 
terest payable by $350,000 annual- 
ly. At the same time, the present 
sinking fund of $8 millions would 
be applied to the principal of the 
debt. 

In addition to these operations, 
it has been suggested here that 
the $10.5 millions interest-free 
loans, made to Britain during the 
war years, also be applied to the 
principal of the sterling debt. In 
support’ of this suggestion, it is 
said that it is useless to. keep the 
interest-free loans at their. present 
standing because they are merely 
idle dollars. 

Newfoundland does not want to 
ask Britain. for repayment of 
this money, although it is a de- 
mand loan; therefore, it is sug- 
gested that the logical thing to do 
is to apply the money to a further 
reduction of the debt. Such a 
course, plus the application of 
the sinking fund, would reduce 
this country’s sterling debt to 
about $57 millions, and would 
cut a further $250,000 annually 
from interest charges. 

Although the Finance Com- 
missioner did not say so, it is 
thought that the present state of 
the United Kingdom money mar- 
ket, due to nonconvertibility of 
sterling and shortage of Ameri- 
can dollars, has put unforeseen 
difficulties in the way of the 
planned conversion; and, al- 
though there is nothing definite, 
this may be the reason for the de- 
lay in giving notice of conversion. 

+ * om 


‘New Home Affairs 
Commissioner Named 

The new Commissioner for the 
Department of Home Affairs, Dr. 
H. L. Pottle, M.A., PhD., assum- 
ed his office last week end. His 
appointment is for one year only 
or until the present form of gov- 
ernment is altered. The vacancy 
was caused by the recent death of 
Sir John Puddester, 

Dr. Pottle began his career as 


DR. H. L, POTTLE 


is newly appointed Commis- 

sioner for Home Affairs in the 

Newfoundland Commission of 
Government. 


| 


. - 


Northern Settlements 
gt arm Need Supplies 
Shortage of supplies in three 
of Newfoundland’s basic commod- 
ities—flour, salt beef and pork, 
and butter oils for margarine 
manufacture—are worrying gro- 
cery and provisioh importers. 


Due to shortages and the re- 
cent decision by the Canadian 
Wheat Board to suspend flour 
shipments to this country until 
storm damage to the Canadian 
wheat crop can be fully assessed, | because of local considerations. 
Newfoundland has asked the U.S.| Newfoundland would prefer to 
Government to increase the flour | get her salt meats from Canada, 
allocation from that country. At|but this is impossible. Conse- 
the moment the American alloca- | quently, she must buy on alloca- 
tion to Newfoundland is “not| tion from the United States. That 
more than 20,000 sacks in a quar-| country has made no allocation 
ter’—only 1/9 of the average | for the quarter ending this month, 
quarter’s needs. The requested | and this makes the salt meat sup- 
increase may strike a snag in| ply situation look very dark. It 
view of the recent U.S. decision | is :round this time of the year 
to slash grain shipments to other | that shipments of winter supplies 


countries by 35°, in November | are forwarded to the Island’s iso- 


lated northern settlements of 
Newfoundland. Even if this 
country gets an allocation for the 
last quarter, it will be difficult 
to get supplies to dutlying settle- 
ments before navigation closes. 
On oils for the manufacture of 
margarine, the Board of Trade 
has asked Canada for an increased 
allocation of butter oils and fats. 
So far no reply has been received. 
Importers have asked for a lift 


in the controlled price of sugar, | 


What MAKES a good citizen? 


A good cilizen respects himself... 


and respects the rights of others. 


He avoids bigotry and intolerance. 


J 


He puts the welfare of his country and his community 


before his own advantage. 


He Is 


noderate in his thinking and moderate in his actions. 


He is moderate in his use of luxuries. 


When an occasion calls for the enjoyment of whisky, 


the good citizen knows, as The House of Seagram has so 


frequently pointed out, that he has a personal responsibility 


to himself, to his family and to his country. 


It is to “‘drink moderately” . . . or not at all! 


Men who Think of Tomorrow fire 


THE HOUSE OF SE 


tagners. 


due to increased costs. It is re- 
liably reported that there is ample 
Sugar in importer’s warehouses 
but that it is being held off the 
market until the importers’ re- 
quest for a 50c. increase per 98-Ib. 
sack has been granted. This will 
raise the price of sugar to the cons 
sumer from 1314c te 14%c~-15¢ per 
pound. In the meantime, grocers 
are scraping the bottom of their 
bins in order to supply their cus- 


a ee —_—- 
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Unlisted Stocks 


(Compiled from quotations supplied by a — Corp. 
Kamm, Garland & Co. and Kippen & 


. 


” Montreal and Toronto a ae “Yeid” —,* Se "Spee 
THE WEEK’S QUOTATIONS ee 


i i n i ‘= 02 
Winnipeg, Calgary and Malla C:,2.000 ay 004 
betes, tie 
Minto Gold, 12,800 


the official stock ty cue a for listed stocks inelading curb market 
Sw geellths? rer anaes stocks, stocks, quotations by slkea aeckeey are given, The Financial Post 
cannot accept any responsibility for these quotations. 


Allens Toronto units ..... i . Interprovineial Brick A pf. 
Anglo Amer. Timber .... sve . B pfd. 


Anglo Can. Telephone ne 
Beauharnois L. H. & Pwr. 
‘Brandram Henderson 
British Mortgage and Trust 
B. C, Sugar 
Can, Investment Fund ,... 
Can. Investors Corp. ....- 
Canadian Motor Lamp A .. 
Can, Silk Products A ..... 
Can. West. Nat. Gas pfd. . 
Capital Wire Cloth com, .. 
Do. phd. ccccsceces eeecsee 
Cawthra Apts. units cr... 
Chase A. W. units ....00++ 
Chatco Steel pfd. ......0.. 
Do. com. .....- 
Colonial Steamships com. . 
Commercial Finance com. . 
Commercial Life 10% paid 
Commonw'Ith. Inter. Corp. 
Confed. Life Assoc. 30% pd. 
Continental Life 20% pref. 
a com, 
Cuban oo Sugar com. . 
Detroit Internat’] Bridge . 
Dover Industries Ltd. . 
Dunlop Tire pfd. 
ega on x 0 Dupuis Freres pfd. 
oe: Wh . ‘ oh Empire Life Ins. 25% 
Orenada, . : ° . ‘ . Fed, Found. & Stl, new c. 
Orlac...... “ ' . Foreign Power Co, 
d : enced cate. (CUMbos ‘ , ———— Power Sec, pfd. .. 
3 f . 1° eéée Onulake.. i 7 ‘ . alt Brass com. 
oe ; 19,500 seiwe ‘ ie ace aoe é 
rea es Power pfd. 
Bente 188,400 Great West Life 
Guardian Realty pfd. 
Guaranty Co. of N. A. 
Guelph & Ont. Svgs. $50 ... 
Gurney Foundry one eoece 
TRAMGR SOG) oi cevcécctoucen 
Hart Battery com. eocccccs 
JO F. Hartz A. 
Imperial Life 


Vancouver 


* 
Mining Stocks 
Week Ended September 19 . Big ot Non ae 00 
Range 1947 Div, Sept. 19 Last Week Ending ; : a «ss Now e. 7 
Rate Yield C Sales ; Sept. 19 : Bw **2 ON. Calumet. 8,000 
High Low %e ae T Low” Close ; ; N. Louvre.. 2,000 


N. Marlon. . 15,900 
Se is sect eee Akaitcho... 1,500 1.05 : 1.03 1.05 
52, 16 5 17 


*- eee 


Lambton Lean’ & iv v. $50. 
Spratt SERBS ovnsseenhnes 
Loblaw Groc. Inc. ...+65++ 


Last Week end. 
pee Week end. Sept. Sept. 19 


\ } 12 L, Cl’se 
| 12 L Chee 
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Newnorth. ..27,600 

.32 : PE 000. 7 d é 
1,90 2 eee ane A ° . ‘ ‘ .70 
.19 .09 a. #eee . Y.K, ‘. ¥ 10 10 
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Mountainview Apts. pid. . « 
National Drug & Chem. 
Do., pfd. ... 
-| New Brunswick 
Northern 
Ont. & Que. 


N. Norsone 
Nib Y’fe... 
Nicholson. . 
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Be ockarsEere, 


Prudential Trust .......<+. 
Royal Trust eet ereeeeeeeree 
Sawyer Massey com. .....+ 
Seiberling Rubber com. ... 
Sincennes McNaught. Tugs 
Sherbrooke Trust ......... 
Sovereign Life Assoc. 25% 
Standard Fuel, pfd. ....... 
Do., COM. ...445. pecceces 
Sun Life Asace, .....6s600. 
Third Can. Gen, Inv. ...... 
Toronto Carpet pfd. ...... 
Fa a gl pag INS. cscece 
t ‘armers Co-op. .... 
United Steel A pfd. ....... 
University Tower 
Victoria Trust & Svgs. ... 
Waterloo Mfg. com. ....... 
Western Assurance com. .. 
Western Grain com. ...... 
DO, PEG. cc cccceccccccces 
York Trading com. ecccece 
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Paymaster. 40,666 
Bouse 29 +e Pet ore gi 200 
Oe Be : 074 ‘1. Pen-Rey 

ae ae Ser. ‘ : Perron Gold 36,500 

“at Sh 23 [1-00-40 ase SG) IT Bealorness, 1,700 11.00" 11.25" 101874 11, tee 2 Beep, 10 : 
07 me enn 22 836.0 2.3 ke Pickle Crow 15,020 2. ; : . ‘ 3 
it ‘oils. ‘0 B Pioneer G... 3,050 8.88 4.10 3.90 3. Unlisted Mines 

; . : : Approximate quotations, 3 p.m., Sept. 22, subject to confirmation: 
Abenakis 6 


aT 


Bn 
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De Santn— 5 #£Mallen RL 5% 7 Payne 
‘ : : . ar . Reef. . ; : : . Advance 5 Dom Mal 2. 3 Mantere — 5 Phelps 
"7500 : ; : ‘ ‘ aed ae : : ‘ Alcan Dona Pat 2% 3%| Marbenor 13 15 

5 * 16,200 4 35 ‘ , ‘i ‘ cae i Va Bees . : : . Alexander oo Durham 13 16 3 
200 20.00 20.50 : , . . oases R .06 ‘ ‘ ‘ Aljo Doris 
Bunker Hill 1,500 .06 -05 . . . « ° sees es . . . * Ama Kir 
Calder B... 1,500 ‘ ‘ : ‘ eses y . . . ‘ . Anna’que 
Callinan.... 6,000. ; ‘ 09 ; ‘ eased Gace ae . 244, - i . . Argonaut 
Camp R. L.. 10,200 : j ‘ : . Audley 
Can. Mal... 11,900 Aurlando 
1,000 
..- 1,300 
. 4500 
be 25 
Celta Dev.. 500 
Cen, Man. . 1,120 
Cen. Pat... . 25,010 
Cen. Por.. "(190,562 
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woeunvetoane 


€ 


Echo Indin 5 
Electra 8 
Elmac 4 
Erndale 29 
Eltoro 26 
Flicka 3 
Can Cop 72 
Gaymont 13's 
Gilbec 1 
Goodrock 2 
Gord Lebel 8 
Gov Gold 6 
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-Harris 
Do. pret, eeee 


ourt. . 
Renabie.. 
Reno Gold. . 
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Blondor 2% 
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Centremaquess, ‘009 
Century.... 5,000 
Cheskirk . . 108,700 
Chesterville 3,323 
Chimo G... 4,000 
Chromium.. ‘510 
Citralam M. 48,500 
Cochenour . 6,700 
Coin Lake.. 3,800 
Colomac. . . 102,700 


Cons. Beattie7,711 


20 8:68 8 8 82.8 SF 84S 52s 


San Antonio 5,875 
Sand River 17,500 
Sannorm... 33, 
Senator R .163,400 
Shawkey... 1,100 
Sheep Creek 2,200 
Sherritt G.. 18,607 § 
Sigma Mines 541 


Blue Grass 3 Grnd Chib 40 


a 
= 


Bouzanne — 
Bourl C 3 
Bradnor 3 
Br Breest 242 
Bravo 2 
Brig RL 5 
B McDade 16 
Burley Po 2 
Camiaren 4 
Captain 3 
Caramora — 
Carlmac — 
Carricona 2 


ee I Beweette 


— 
eo 


Greenle 5 
Grndhog 24 
Guayana 60 
Gwilliam 3 
Halden q 
Habitant 3 
Harp Mal 2% 
Hayes Cd 1% 
Hornfault 11 
Hugh Pam 74% 
Independ 9 
Indyke =: 
Joannes D 1 
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naatiaSéesSe 
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Norcourt 
Norford 
Normar 


—— 
a ea 


Kamlac 12 Nortyne 

Ken-Bay 17 Novele P 

Kencour 3 Obalski 

Kenda Pe 12 do "45 12 

Kenroy 2 Obaska 16 

Lk Expa 7 Oklend 6 

Lard-Add 3 5 Olivet 3% = 

La Salle 9% Opemiska 13 

Lavalie 442 l Orpit 2 * 

Legardo 2 Ortona é 5 

. Sullivan C.. 29,603 Lennie 6 8 Pascalis 19 21 
Surf Inlet. ...23, 100. . . : M; Lingnora 5% 7 Peg Tant — 70 
8 es Yann : . ° 7 23 Major Oil 4 6 Pelangio 5 6 Y Davids 21 

AKU...... ’ . . 


Taylor B... 1,200 ° . School Comm. of St. Paul-L’Ermite, Que, 
a? 1. Hughes. 9080 Record of Financing | —3%."20-year seriais, $80,000, dated 
nf iisteg 2 “‘917'850 1. ‘mm LAD LL: a ze ‘Thompeon 21,000 Sales by Municipalities, Provincial and 8 eee 
77382, i 3 65.3! eae rbois ominion Governments. erings © 5- eens $41,000, dated Sept. 
mont ot 3 ’ b Corporations and Foreign Securities Que—S-year és 


; Z malt Ls 000 Q i td 4k “ : eoce Toburn Gold 1,370 1, 1947, Sold ~ ag at $99.50 to 
111} 14 06«(Oo4 . ‘ 8 y : ‘ 1 f 4 a : .... Tombill.... 2,000 DOMINION 3.175%. priv yal 


: . Trans Res. . 13,700 
3280, 6) 8) : . . . . we : 4 : onc: 2am ; . Dominion of Canada Treasury Bills—j| St. Vincent de Paul, Sante 30-year 
420, 15317 : 8. caren, cees Una Rie Due Dec. 12, 1947, $75,000,000, dated Sept. | serials, $56,600, dated July 1, and 
20103 1 Ipper Can. . 109% 12, 1947, sold at average discount price of| 1947, Offered at $99.43 to yield 

034 Ventures... 4,824 

255: POnUures... iM 99,89854, average yield .407%. by Geoffrion, Robert & Gelinas Inc. 
MUNICIPAL Parish of St. Paul-L/Ermite, 

Greater Vancouver Water District—212% 


“222°” 


eekekasnseneess: 


Yons.C.C 4 ‘ PE ceinnte. ess Bilver Miller 7,500. : . “ Cassidy 8 
ewes od, 30,800 : : : : : 3 ‘ wales 71100 ; ‘ . Cen Mani 11 
"9550. ; AL a ‘ ; ix Sladen Mal. 30,300 Cock RL 4 
3,000. : ; ‘ AS . naa ... Soma Duv. 1,500 Columbier 3 
eo" f : } eT eee .. Spring Stur.. 3,400 Con Chib 19 
--0 17,400_—«; ‘ ‘ . : ‘ ee *. Stad’n New. 20,605. i 0. — Con Cop 9% 
.. 15,400. i ; a! ; ; - .. StandardG. 500. oi A . Courageo 3 
800 AL ’ ‘ ‘ .. StarratO., 20,000. é é ‘ Craibbe 20 
8,400 ‘ ; ‘ ’ : ... Stecloy.... 13,000. . . a Croydon 3% 
3 wee §=Stoep Rock. 16, 150 
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23 {1 0044.50) Niag. W. Weav 
33 orth Star Oil. 


8 
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eSsseescnes 
¥ 
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433,2. 12 2.00 1.90 1.90 
95\.142 15 142 15 
20, 98) 961 971 97A 


6689 133 14 134 138 
33; 2 2 2 2 46\Penmans .. 


4.7,Page Hersey .. . + ; Soe 
2.3'Paul SS. ..... —: Tans ‘3 4s 46 3 5 se a cia 
* 5 § § yinray..... 
4}. 4.6/People’s Cr Sec 3:95 410 4. ‘95 4.20 °§.60 .... Waite Am.. 2,015 and 2%%, noncallable serial debentures, 
34,10, 10) 10 10 331)i.404-4.50 [Powell River . | . eS : a ve tees Wekusko... 31,200 33. mes due Sept. 15, 1949-72, $1,750,000, dated Sept.| | Cale 
20 27 262 264 263 104/4.30 gx /Power Corp. .. ; oo Flin Fico... 3.000 2 tes. West Mal.. 4,000. i ‘ 15, 1947. Maturities from 1949-57 have | ted—2%% 
10,102 1024 — _ 1074 6.00 Do. pref. ... Flin Flon... 3.000. : : > 7°". Westville... 18,500. : .06 | been sold privately. 1953-72 offered at | 1948-57, $500,000, issued Sept. 6 8, 
; : 905, 34 351 61 55 |3.00 5.1) Do. 2nd pret. Formeaue 100100 2 32 23) ‘s 07} ...03 ose. Wiltsey C. . .25,300 $99.038 cost basis 2.797%), by Burns Bros. | Ptivately by Tanner & Co. Ltd. 
Pp sj S00 188 1548 147 182 491\2.00 3.8,Premier Trust. aan a. > il] Winchester, 9,500. 15 | & Denton Limited and Lauder, Mercer & | 8, Murray & Co., Ltd. 
oA. Wallpaper A), 15, 211 192 192 193 91/4s.25 .,.\Pressed Metals Found Lake 10,500 0! ! oo > TTD Wingait.... 16,600 13 4 Co. Ltd. CORPORATE 
Lumber| 5900,2.62) 2.75 2.624 2.75 508, 63.00 .. ‘IPrice Bros. .. ma. sae. , | oct aeee Winors , ‘ : Village of Morrisburg—2'2%, 1-10 year| Fred C. Myers—4%%, first 
4 38Can. West'g’hse| 30,40 39 3938 1004,4.00 4.0) Do. pref. .... <2. Frobisher .. 3,430 2. 16... Wright-Har. 3,7: serials, $17,000, issued Aug. 13, 1947. Offer-| serial bonds, due Jul 
i i30+a.87) Ic Wire Box Al 20, 24 25 248 248 2 4.3\Prov, Transport “ 3 "43" 
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r’ ‘ f g § 2 Al use ROEM Ces ed at $100.17 by J. L. Graham & Co. dated July 2, 1947. 
++(Capital Es, 3.00 9.00 9.00 9.00 oar 3.9\Purity Flour .. Gane 1,” seo'eno yer 


ese : j Fi 2 5 : ; .ees YmirGirl.. 7 Fraser Canyon School District No. 32,| Offered by Pemberton & Son, 
65 ...\Catelli Food ..| 27,24 25 25 00 S.3\Quebec Power. : ae sores eet ee ee ' : B.C.—3% and 3%%, due Aug. 1, 1948-67,| Phillips Electrical W Works — 
60 oh Gai. Wines’ We 404 3°. 8 Quebec P&P p : +2 aeee Glenora, .. . 52, 

em. Research’ 270| .35 .40) .40 40 ¥ 


édlaesees ra eee «» God's Lake. — 
" e ee . ° Se ; ...- §,500 
20 | 00+.28'25¢ 2ecirce B. Knit} 200; 28 28 28 28 ; A: ; Me ese Gold Crest, 28°300 
20 -+-|Claude Neon.. 550; .40 .40 .40  .40 (Rand SS. .... 00 ‘ i Gold Eagle. 9,000 
2.95 4.18 .. Coast Brew .. “| 2300,3.10 3.20 3.05. 3.20 y : ‘ ‘ Golden A... 29,200 
5.4\Cochrane-D A. 75; 142 148 142 143 re ‘| 29, 


Y : oe Goldhawk. . 29.600 $101.50 to yield 2.82% by McMahon &/j} mortgage S. 
4.3,Cockshut 1285, 112 12 113 113 Z 
caliaien, Alcohol 2175, 5 5k 5. Sd .0\Rolland Pap.. . ‘ Gold Man... 1,900 


Acme G. & 0. 1,500 — we : eM 1962, $225,000, da 
y et, . . see " . . . . . n . — Te, 
5.6 Do. pref. ....; 100, 7 7b 7h 7 See: MT weeed mee Goldora... 55700 10 es NOOBS Alan... 115000 "084 "084 i Bh ag Que.—: Yeon we at $100 and accrued interest to yield 4 
6 640 %./Conduits Nat. ..| 25° 6h 6h 6; .0 Saguenay Pr, P. 1040 V.01S 222 Goodfish.. 3,000 0 sess Alta P Gone 278 eet Dee sh. eee cee oe > 7 Peml erton & Son. Ga 
1741.00 §.4\Cons, Bakeries, 275, 184 184 Wieede A os. , a ae ek a 2 we on 
.25 ...|Cons Div Pen 38, .35 35 
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$180,000, issued Aug. 13, 1947. Offered at | mortgage, sink 
$03 by McMahon & Burns Ltd. Oct. 15, eat 
School District No. 59 (Peace River! by W. tfield & Co.; Wood, 
South), B.C.—3%, due Aug. 1, 1948-67.) Co. and. ‘Greamahiente 
$200,000, issued Aug. 13, 1947. Offered at Grant & Sen 
F. 


Oil Stocks 


a ; AneloCen, 2,600 1:3 : = Severe. neegeen .—. aes? ita on ons 342%, serial deben 
: . ‘ ; . m f We cree _ “ “ ‘ a own 0 uzon, Que.—2'2%, due Oct. 1,| debentures, due 
a bce ayh ee ON 44, 15 I. 6,Scythes & Co..| : g ont Se ee : W406 ..... wees Apex... 8,000 1947-66, $115,000, issued Sept. 8, 1947, at 
eee Owe Pee «>: 1! ibe s é - Shawinigan Pr. ‘a ee er eee. ae | ly « 3 Boe a wens coe $07.68 to yield 2.742%. Offered by Grenier, 
141 41,00 "eee epee. 19469) 1k js side pe al "Halliwell G. 6300 10 Of m x : . oo ae : oe & Co., Inc. and La Corporation de | Thomson & Co. Ltd. 
5.4Cons. Press A’. 15, 12 25 .80+4.20 Sher. Wms. ... 05 Bead eeee Hard Rock, 43,000 -_ atk Bee 8 eB LS ao ee weed. 0. Mtn staan On eaaiiatiiie 

7 330+. Con, Smelt ..| 1248, = 170 '7.00 4.0) Do. pret. % ‘ 3 cece Harber..... GID ~ : 10, vere Coastal... 1,500, ' serials, $110,000, dated ‘July 15, t9dr, Olter- | redeemable reherenes' shares 

hie ie pe ee, 75| 17h ae if on are X. in ao oo ‘9078 , a en Ee ae 33.33.83 | a at $99.83 by Lauder, Mercer & Co, Ltd. | $100), Offered at $100 r share, each 6108 
133 60 5.0Consumers Gas! 183,159 111.60 46 ‘Silverwoods A : : Headway... 2,000 Dalhousie... ; Scheel Comm. ef Ste. Fhllomene of For-| share carries bonus of 3 shares 
37 (2.00 5.0.Consum, Glass. 26, 41 


i ‘ “ : ea: Se ae KM cae Og ae Pete. tierville, Que.—3%, 19-year serials, $23,000, | stock. Offered by Pemberton & Son, Vane 
= oS _{Cosmos Imp.. = on aa ‘eke ee WDp | 3 . 9 2 ighen aoe ae 0 : : ee a dated Nov. 1, 1947. Sold privately at $100. | couver. 
: 6\Crain, R. L. .. 1021.5.00° 4.8,Simon & Son p en cone Hove G. M1 30 32 ae, vee. East Crest. 
96 [45 . (Cres. Cream, 3 96 243:61.50 “Simpson ( 9 ‘ «+++ High Belle. 2,000. BE J 8! "36 ; **"" Bast Leduc. ( ) 
393.5.00° €8\Crow’s N. Coal! | 412. 192/42.00 ©", Do. <B) an" ; cons Eigdaridge.. 0700 Oe ee as """" Rederated P. Stocks Not Traded This Week (Continued 
at -.(Cub Aircraft .| ize Sani 1034;4.50 44 Do. pref si} eee OS soe TOE. See $+ ‘0 Foothills. ... Div. Wool, Combing 1.004450 201 .. & 
22 [14-650 David & Fre A| . 28 1.20 3.9'Slater, N. ..... i a Se Ne. sc. Freebold.. a. ae ee rate Last Sept.19 | York Knitting .... 40 14 "4 3 
ton, Bal \ ost 50}, . «| Do. pref. . ie «ee oF a nee 000 (8385S $ sale Bid Ask| Do. ist pref. .... 7.00 172 150 
5.4Davis Leath A’ ae 174.76 4.3'Southam .....| Bower Gold ae 42:25 48.875 42:an 8a a3 S aseg 49152145 .45.—«| Mercury Mills .... 1.00 164 154 17 | Zellers 6% pref... 150 2 328 
6.9, Do. (B) 15 11,00 ‘sep : ! 
i 174 i : 1 “ . .... Hudson R.. 834 
' : ‘ eae Mal. 9,600 
3.6 Dom. Bank ... 274 2 . : oe ae t : ‘ ; 42. ..»» Hugh Mal. 9, ‘ ; iiness asus . . 
Saibee, cen ne'| 16 List taw Corp) ata 8148) 402 22. Inepration” “2200 36100888 TO 8B : 0 3.75 9.90 | Mod. Tool 2.00.) 930 8 TA 
9.8 Dom. Coal, pf.| "st ' i, yt) Rees ee Int. Uran... 2,100 Homestead. 73,700 ; : pref. 4% 
+--/Dora| — * 5, 6 St Law Flour P| ‘ : ; ve++ Island M... | 800 Jump. Pound 1,000 ‘ ‘ : Mont. Is. Pr. Ss 
aineen, | Sngioons | 37 5. Sest taw & aP P1445 ee ak ae ese Jack Lake... $000 Leduc Cons.34,050 [25 25 114 115. | Mont, Refrig. & S. tocks 
Dom mo =. cose aaans: Ledue West 30,500 (43 45 43h 2 chanane 0s ‘ 
43.Dom. Foundries 233 wr iste mune seat = oor or Vee, le Fethbridge. 39,500 01; 011 + | moore Corp. pi. A. Amer, Sagh cele, csc ae ab 
2s jon oe | 363 ‘ 2 ee ee Mat.| : a e+e Jason M.... 95,400 “8 ¢ A! : 2 cece Sen - ee AM « ‘ Do. pref. B B ATOR ..ccccecccete oss > Bt! 
aa — Sag i. s ait 4s ets i ‘i ge. Jot Bs £10 . > eee Madison... | 300 Morrison Brass ... . 4 Berens mi oP ecigs $08 
4) . : Stand. Brock B b= ‘ b ‘ «+. Joburke 5100 ; ), Segur 33,330 : .» erens River .: s 
364 /1.20+.40 41;Dom. ¢ Oileloit, ”, ; 135 . 4:3.Stedman Bron i ve M. Cons. 000 : Bs, tee eo ‘as aed fee ve 6. Bo ah. sag 
++-/Dom. . Inv. i 6 (3.00. 3.9 Steel 3 9 8 s+» Joliet Que... 49,200 a2. --- 74,4000 «1200 12 . Bridge River ..se0 «+s 
42.00 ©. .| A 41h 19/300 3.8. Do. pref. be ; SIL Kay Rand: 33500, 00) : sh 2 Mideont: 943500 : N. Sew. Pipe Al. 12. Bruce Cons. esse. sc. 
as 23 |1.50 6.5'Stowell A ‘pf.. aes sas | c IED Kelwren.... 68,366.31 : 3! a CML ae National Trust 00 28 eee 
‘3° 26 |1.00+46.50 |Tamblyn .. .. vaso sees Keno, ..... 3,000. ! A Nat. Pete... Neon Prod. of wie 3 eeseeee oe 
274 5242.00 3.8) Do. pref. ....| © . : «s+. K, Addison, 13,100 ic 2 7 ; 0: “nt | eee Rael Mer. Can. Mine... & ss (neene ie 
ns, See FSH 9 To oe se. 00} 22.2 I.) New Valley Nor. Trusts ...... 4. 22 | Douglas L. we... eee 
. Theatre Props. | ? 50... .... Kirk. H. Bay 3, 3! ; ae. N.S. L. & Pr. pf. George Copper ... es 
16 ia. 70 .Thrift Stores .; 1 O° 1 : .... Kirkland L. 54,600 


| : . " x ‘ > : , Pacalta. Ont. Beauty Su : Golconda ....cesee 
10 ;00 4.9,Tip Top Can Aj * ee ~ +++» Kirk. Town 5,800 ° : . 8 ° ‘ Pac. Pete.. * 0 aa .82 . Do. pref. — tibet 20 Goldbeam ,.....se0 oa 
11/40 3.6Tor. Elevators. o+++ Labrador... 9,460 Phillips P ; : 5.00 = 


; ° < ‘ 02 tees <s Ontari Lo Gold Lake ..esess *e 
7 oe 170 |67.75 ../Tor. Gen.. Tr ; -1Of «sees Laquerre... 50,700. aa * Princess P.. : Ont. Steel ‘peek Gabd WAM cavicests cee 
142/1.00+4.75 [Donnacona P.. 108 5.00 46 Tor. Mtge. ie ; f eeee L. Dufault 27,500 : 5 ‘ Oe ctsek aa Roxana.. 3% 2 a ‘ Ottawa El. Rly. N...., ' 993} Gramdoro .esscesee o- 
102 450 44/ Do. pref. ... 50... Traders F B.. 35 2 ‘ : sone ie ore. ete ‘ee ee oe ‘ , Pacific Coyle 3 .. | Grandview ssgses *hO8 
20 |1.00 §.0.Donohue Bror.. 102 4.50 44) Do, 41% pf... ‘ 1 Se al ' ’ 
17 445 ...|Dryden Paper. { 13) 


Mexican Lt. BPs daw Sa a # 
Mid. Pac. Gr. ‘90 153 *Paid in 1945. ePaid tn 1948, 


Mitchell, J. S. Y 1506 98~—Cté«<CS:sC*SC OD Fears. tPaid in 1944. aN... 


funds. Paid or payable in 1947, 
eDividend deferred. 


Get after income taxes, 
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OLL STOCK. 
MME oo ccccedice 0 


Advance | ..cccocee 
Arrow eeeeeeeceees 
Command 

Marvel 


SShas | ee mot 
ssseseess: & 


Dom, Glass pref. 


- 2. ss 
8: 8: 8S 


Can. Bronze pref. . 
Can, Convert. B .. 


Royalite Great 1 au 
‘ twin City ay 3,2! eases) Lake Shore, 2,480 1 , f os a Pantepee ou at Falls M, o 
$60 6.3 East Steel .....| | 8),4.20 — 
> 05 r++ Bunset Penmans pref, .... Int, MINING seseese eee 
Economic Inv. 17 |1.00 Lamaque G, 1,288 
es Bs, : e.+» ‘Trane Alta, 3 Do. 2nd pref. Jeep Mines sessees ose 
1Ti| . English Electric! Larder °U" 31,500 5 
2 zone Tee Quinte Milk B .... Kerr Lake «20+...» °§.06 
\Vir Dare 5% | oF ‘ mt awe 
2°25 ...{Fairchild Air ” . 08 aa, -- | Maralgo 
\ 3 : -ee» Lingman L. 63,700 \ a4 $ Paid in 1946. {Capital Repayment. _ § Dividend deferred, eliance Grain ...... evecccccce 
— ,41.50+0.50'Fanny Farm -..|Waterous Ltd.. | ; ves iss : 
Do. B 02.00 NGTManGy wiccosee vee 
; _ 83,000 6 7 
‘eas 6.1 Fittings (A) 25 "West Grocers } Louvicourt 
| -P Robinson Little... “. |} Privateer. .ccocéche 
0) Westeel Macassa.... 8,630 3.35 3 3.40 a ae 
191 450 1.l\Ford” Motor A. 161)80 4.4 Volume of Stock Sales 
Sangamo : : oat 5; | Quatsino ....cccsce 
. Windsor <a . OO veces tase ose MOehue 61 : ; 
42 n+400 Beseee Cos. .../ 2 12 (4.50 | 
Sept. 20 Silknit ie = | Red Crest iccetcese 
103 5.50 49, Do. 5i% .... 90,1104 1113 tet 1211 Man. & Eastl4,500 034 025i; ept. 20 ccesocccee 
, a ! 261,125 “i 7 "Sie _ 10, nae aS Marcus Gold 3,000.6 é ' 8 42 Sept. 19 ..ccccceee 198,300 1,453,000 22,350 920,000 Silverwoods W. - Rice Lake 
Ee ten) 64/100 100 98) 100 | 4Paid or payable in 1947, | §Net after income tax 
ya come taxes. : y 
Mc. R.L.... 22,755 56.60 55; Sept. 16 .... 75 2,083,000 52,295 920,000 | Stand. Radio Silver Ridge ....+. | »;. 
ies 12 
rate Last Sept. 19 rate Last Sept.19 | Sterling Trust .... 5. Star Lake 
Sudbury Contact ., 
Fleury Bissell ..... ... 58 53 7 | Huron & E. Mt. Stuart, D. A. pf. .80-+4.60 h 
Div. 
§ . os a DO BOGE Kccccas 388 Towagmac ..e...e5 
8 sale Bid Ask sale Bi Ask $ sale Bi Ask « Freiman of 12 20 | Imp. Varnish ‘ 163 144163} 
° Winnipeg R. Tin... 
a 5 5. 101 102 | Int.-City Bak. 3.0041. 00¢ - Ss 2 Do. pref. ....00c0 42.50 : 
Argus eer cece 4.50 Caldwell Linen ... = 133 Do. 8% pref. .... 8.00 1704 1684 175 2 
° d Gord, Mackay A... . 112 12 | Int. Coal&Co..... 03 . 38 40 | Toronto Iron 
Auto Hlectrie Seeee. jhe 5h 6 | Can. Cr. Stone .... De Havilland .... wee Do. B +a. 213 
274| Can. Utilities . 102. 102) a : 
Grafton & Co. A.. 194 Int. Pap. pref. . 114 reders Fin. A 4.50 
5h 174| Cassidy’s 12 12 : ¥* 
es es ‘% 1 Dom. Dairies pA : ee Gt. West Felt ‘i 10) Kelvinator if 25 254 | Tuc kett Tob. P. ... 7.00 Oil | 
oid | Celtic Knit. 3640.15 aa 190 | Oil Selections” 
Can. Starch pref. .. *s : i P : Bp 
— — Ait. A ices ae Do, pref. Growers Wine ....  ... 1 80 .» | Langleys ‘ ls United Distill, .... 4.50 f 164 Richland 
Ch. Gai Wines .... Dom, Malting j 2 : 08 Do. pref. Levy Bros. ...cc.. 4. ‘4 9 | . ° 5.00 South West Pete . os 
Can. Fairb. . a Thr Poi 
Claude Neon pref. .. Re eS ae .. 82 | Hillerest Coll. Lon. Can. Inv, .. 83.50 West Grain pref.. 30g me Fun 


Share Roy , Hallnor Mines ... 21 
Union Ge cece) Lake Wasa, 22,000 ae ee . ? OF Paton Mfg. : - 6 
re ) PP ; Superior Photo Eng. .. 1.00-+41.50 Island Lake ossses'sesees 
1911.00 8.1,Eddy Papers ..; 4223.00 6.3'United Fuel pt. at yh Aye Res Bae 
. fe } ; ‘ vate jie d $ .. Turner V.. 
j A. 5.7\United Grain A 7 f b+ pb 
12), 4.40 . ‘Equitable Life. f 8. ; : bare .... Lebel Oro.. 7,500. 
i 5. ; ; ; : Regent Knit Knee Lake .ssess ene 
' . 4 ..+. Lencourt... 22,000 ... Wellington. 3 150 
5.2\Wabasso Cot. ce 4 ‘ 
16 |.80+4.60 \Fam. Players . ‘ cee McGillivray C 
‘ 7 Lingside.... 5,500 ‘ 104 § Paid or payable in 1947, Rentrow Tex. ...- 08 Rirceesiecs 
... [Federal Grain +) ia 8046.40 |West Brew 
| Lunward.., 3,700. a 26 Pacific Nickel .... 
. Fleet Aircraft. . +| os 2.00 5.4, Do. (AD ccece 
‘Westminster P| MacDonald 27,335 3. 2.80 Rolland Pap. pref.. Proprietary ....... 
.\For Pr Secs pf 263 
‘ . » Quebec Gold 
;" {Winnipeg EI. } 16 ‘ : ; Ke _RL.. 13, ‘ 3.35 3.10 3.25 Montreal Toronto Vancouver New York ae 
1.20 63Gatineau Pwr.. ty 181 193 125 |7+41.75 |Wood, A , : 
Red Hawk . 
3h, .|Gen. Bakeries ; 950 4 4 4 Simon & S 
*Paid in 1945.  ePaid in 1946. Martin MeN. 1,500 Sept. 18 ..sceseeee 311,000 1,608,000 66,700 1,150,000 ees Scotia Gold .....+. 
35 4.00 +-43.00/Goodyear Tires 
140, 533 53) 533 534 Dividend deferred. Stanley Brock ...- S. American G..... $*.20 
Div. Div. 
$ ale Bid Ask $ sale Bid Ask | Stowell B 
Sumlgeh *, wccccccna’ : eke 
bie. ees Ford Motor B 50 24) «228 «32 | 20% pref... 4%+4%e% 202 21 213| SUB. Pete Ord..... 2.00 
Do f 98 D f. 3 314 Taylor Pea 4.25 Weill 
le ret, ° : 0. re + 1 ay rson ... 
Andian Nat. ...... 44.25 9f 101| B.C. 00 185 185 180 |Can.Lt.& Pr...... © 10 12 2 . “ 
Yukon Cons, 
bi 6 Oe sb acta? ae “3 : o< oe, Pp ntawe.. Coal: ....5. 6h .. 20 | Tip Top Tailors ..  .30 
Do. W J 50 1.00 | Calgary Power ... os Oe ee ote (Ad 60 29 os 
104) Do. (B) Do. A 
241 Int. Mill. pref. ..., 44.00 1103 ‘ 0. 
Do. Heaven ounce 91 93 ae A cece Disher Steel : 
Grand & Toy : 113. 13 | Jam. Pub. Ser. : 5 135 Do:, A rights ... 1.00 2 
14 Do. pref. .. 7.00+8.25¢ > 24 
Can. ‘Nor. Pr. pf. .. ; “% 
Dom, Envelope ... * “ Do. pref. ¢ 94 9 i, St. John Pr. .... 6. 5s cd he Amuse A 4.50 Petrol O, 
Can. W. Cable A .. se 3. § eae 2 
Do. B ecapesencce oe Baar i Do, 3nd Pref... 1. S | Guaranty Trust .. Do. pref, 5. 53 49 55 | United Secs. 12 | Royal Crest .. 
7 q { 
Cinzano A ......6. ° ° ‘ Do. pref. ..cccce S. -.» | Hamilton Cot. pref. . ; Lewis A 143.153 y 4.27 Spooner 
‘ i 30 | Vulcan 
Cochrane-Dun. ... East Theat ........ , a 00 Holt, Renfrew . Mackin Steel .....  .. 7 


So. Brageau 3 Do. pref. 4 Hoy] ie eeteeee ee 
14 (4.90... iasy Washing i 30 |1.50 5.0,United (Gor: ‘Al ost ee... See eet... 5: 
41. sence 
5. Do. 4 ‘ f f eoes Texan Can Power Corp. pf. 6.00 JACOl .scccvocesee eve 
153 40.00 +++{lectrotux B pref.. 1 Be cseee syne) — ( 0 9 css 
lai: ul 4 oy a Purity Flour pref. 2.50 Kenville ..sccccess ess 
20 100 49Esmond Mills.. United Steel ..} Leiteh Goid 13,550 
: 03 . Do. pref. 3 ** | Kootenay Belle ... ... 
 Walker-Good Lexindin... 4,100 * N.Y. Funds. |” { Paid in 1945. 2Extra. 8 Sup. appl. F.R.C.B. ato 
i scaig ee (West Brew .. i 04... Little LD, . 25,805 ry River S. Mill A . 2.00 Mentor EXplor. ++ 0. 
\Fleury Bissell p 3 23 |1, 00-85 Lynx Y.K., 9,000 ; : WO Do. p . Packsack «+eenesee 
. : was Russell Ind. pref... Prospectors Air’s ., 
' 80 0|\Weston Geo: ‘ ‘ cas f 4 WB P . 
224 1.40 6.i,Foundation Co.) 336) 12 | ‘4 ms a 
. ' fs Scythes & Co. pf.. Red Cloud ....0.. 
125 s : re Piss ; 39 Sept. 22 -s 179,000 1,434,000 35,777 860,000 Pp 
109 5.00 46, Do. pref. 30/110 110 35 4.874 ../Zellers ; csc Malartic G, 33,340 1.78 RO 1.96 ~ ; o 
~ peel. Dew .. Reeves McDonald. 
14320 5.4Gen. St. Wares’ 530] 151 15% 142 as ew 1944. 18.07 " O95 094 * St. Law. Flour 
55)1054 106 105 105 a funds. +Extra, xOn arrears. y eee “4.5 Melntyre .. 42,486 65.00 67.374 65 00 66.75 Sept. 17 .sesece.+. 420,800 3,076,000 53,466 1,630,000 Silbak Prem. ..... 
5232.00 3.7; Do. pref. .... 
Sterling Coal ..... Squall L. ...++ee0 
STOCKS NOT TRADED THIS WEEK Solaer Gea 
+ | Tiblemont ........ 2. 
whe Last Sept. 10 ame Sinat ‘ied oe Oe cele sdaene 30 |For Pr, Secs. ..+.+ ag. ae 35 .50 | Hydro Electric .... 34. 34 3h | BO Com. ......, 41.00 
ae Wellington 
Mat 0 as » ee en Pr Am es Be . P. ‘ Gen, Products A... 4.5 18 19 | Ind. Accept. 41% 97 963 99 | Thayers 
Were. ants ti i a i 4 ; ; 6: ca Gord. Belyea y a a Do. pref. . ...... 8.00 Tooke Bros. N. 
104| Can, Silk ......... ... 263 268 : 
oe 4 ogee = 63 gb a ~ ER C ; Gould Pumps .... 463.50 654 80 .. | Int. Paints 10 | Traders Bldg. 4641.08 
bric y 5 Oo. pref. 
De. B. ws 
comb peed’ Gt, West Coal : 108 «108 Journal Pub, Ot... . 14 153]  Do., Brights .... 1.00 Nordon 
es ee e 
374 Can. Safeway pf. .. oa ‘ 
32 ee Cent. Can, L’n. ... 8.00 «. | Dom, Fabrics Gt. West Life 5 400 395 L. of Woods pf. . Do, B .., — oe 7 ., [Richfield 
4} Chart. Trust ....... Hahn Brass f ‘s Legare, pref, ‘15 ‘ South End 
Do. 51% pref. . East Koot pf. ...... Hendershot Pap. p. Lindsay C. W. box. 10 20 | Waterous Ltd. A’: .80 108 
. . West Grocers pf... 140 3 3 35 | Vul. 
Do. pees, c.cccce Enam. & Heat ...- 9 10 Do, pref. ... 


dee Do. pref. 5.00 s aS . | Weston, George pf. 4.00 1048 «106 | Warner 
Coll. Terminal .... Eng. Elec. B 7 | Horner, F. W. pf... 103 | Maritime Tele. 80 ‘ ¢ 204 | Willson Stat, 6.25 10.00 | York Oils 


Federal Fire ..... 2.00 ; .. | Ho, De LaSalle ... 0.25 Do, pref. 70 20 203) Do. pref. 5.00 90 ; $Paid or payable in 
Fibre Prods. ...... 6.25 § 5 | Hubbard Felt A pf. 1.50 3 27 | Marcus Loew's .... 4.00 844... | Wilsils . 1.00 214-22 raid in 1946, 

Do. pref. ..cosse 50 74} Humberstone S,. .. 91.25 es 23 ' McCabe GrainB.,.. 4.20 ‘on 93| Winnipeg Elec. pf. 5.00 on: 5068) +Paid in 1945. 
Fitt ings eeeesesesee eee ee Hunts B wecsesesss 6.40 13. Melchere ccccccses eee | Woods Mfg. pref... 2.00 54 60 } 4Dividend deferred. 


Can. Indust. pf. .. 
Can. Ingersoll R. .. 
Can. Int. I. Tr. pf. 
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Sept. 33, 187 
Bid 


104} 
- 1053 


1032 108 


e+ 116) 118 
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++ ©1084 °111 
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| Can, Nat. W. Ind. 8.S.: 

5 Mar. 1955 . 
Trunk Pacifie Riy.: 
Jan. 1962 .. °102 
4 Jan. 1962 . 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid Ask| * Due Bid 
Prinee Edward Island: 
91s) 9117 ae 1954 ... 103 


"104 
+ “112 *114 


Mentreal Harbour Com.: 


5 Nov. 1969 . 


+ ©1083 *111 


: Previncial Gevt. Bonds 
New Brunswick: 
3i June 1956 ... 104 


4i Apr. 196 
5 Jan. 1 


a Nov. 1951 


4 June 1962 


1... 
960 .. 


122 
1253 
974 


i May 1955 |": 

43 June 1950 |": 

4i Jan. 1962 .. 
Oct. 1948 . 


eS 
5 Dec. 1960 ... 
23 July 1976 ... 1 


Ont. Hydre Cemmission: 


*111 


34 Feb. 1953 . 
4 Aug. 1957 ... 118) 121; 
23 June 1971 .. 


+» 1022 1043 
+ 1003 101% 


Significant Investors’ Index Numbers 
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and Mill 
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No: of 
Securities 


1935 te date: 
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Essex Packers 5% p. 
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-25 
62) Sept. 16 
15 Nov. 28 Nov..4 


20+.50 Sept.20 Sept. 6 


+ 37) Sept.30 Sept. 15 


A. J. Freiman .... 
Do., 41% pf. ..... 
a 


Life ... 

Greening ire 4 
Guaranty Trust ... 
Gypsum ME vase 
Harding Carpets .. 
Hendershot Pap. .. 
Do. 5% pid. ..... 


, 
{- 


Power .. 


12) . 1 Sept. 13 
35 Oct.21 Sept. 30 
+50 Oct.15 Sept. 30 
-121 Nov. Oct, 15 
1.124 Nov. 
30 = ©Orct. 


Ree BS SSBe ne 

2 Serevr,,, 

38 nestdscee’ 
Soeeseyys 
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14% Oct. 1 
20 Dec. 
5 
15 Oct, 
2.50 Oct, 
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322882 
3.8.88 
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1 Sept. 15 
1 Sept, 15 


allied Bever- Bidg. trac- 

Oils ing prod. ages mater. tion Banks ties 

* 9 13 , 16 14 8 18 
(Base 1935-39=100) 

veces 210.2 287.9 149.7 123.7 214.4 138.5 447.0 168, ‘ 

eo Beteae 60.7 61.6 612 412 764 73.5 X $07 03 


Power 


and and 


Total 

utili- Total 

co's. 
100 


a 


149.0 


136.3 
60.0 65.2 


79.3 60.2 


303.5 
302.5 
291.9 
281.6 
279.5 


289.3 
307.2 


124.0 108.1 
145.3 110.4 
140.2 112.6 


117.7 
121.8 
120.1 
117.7 
115.6 
116.7 


136.0 108.3 
135.0 108.2 
134.9 108.8 
134.2 109.9 


th ago .. 180.44 

O sees 174.45 

«++ 186.85 

1947 Low .., 163.55 
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W. M. Lowney 
Marcus Loew 


B wae 
McColl 6 . 
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Russell Ind. n. com. . 
Do., 1.75 pid. ... 1.75 
Saguenay Pr, 41% p. 1.07 
St. John Dry k 
41% pl. °1.12) 
St. Law. Corp. A.. .25 
St. Law. Flour .... .40 
Do. 7% pfd. 1.75 
St. Law. Paper 1.504+-1.50 
Scarfe & Co. A.... .20 
Do. B -10 Nov, 
Scythes & Co. 4% pf. .50* Oct. 
Sherwin-Wms. ord. N 
Do., 7% pref. .... 1.75 
Sicks Brew. .....: .20 
Do. V 


ss 7 4 +20 
Silverwood Dair. A .15 
Do. B 


Silverw'd 
Ho Smith 
Do. 


. $2 pid. p 
South Amer. Gold +)10 
Sou. Can. Pr. 6% p. 1.50 
Stand. Chem. ..... .10 

Do, 6% pfd. .... 1.25 
Stand. Radio A& B .10 
Stan. Pav. pf. 

Stedman Bros 

Sun Life 

Sylvanite .......... . 
Tamblyn 25+. 

Do. 4% pfd. ...... § 
Teck Hughes 08 
Thrift Stores 25 
Tip Top Canners A” .25 
Tip Top Tailors .. 
Tooke Bros. ..... 
Tor. Gen. Trusts .. 
Toronto [ron 


‘50 


O73 
10 
1,75 
15 


1 
1 
Tr'drs Fin. 44% pfd. 1 
Tuckett 7% pf. ... 
Twin City 5% pf. . 


: 1 Sept. 23 
Western Assur. .... 1.40. Oct. 1 Sept. 26 


Western Brew. . .20+.30 Oct. 15 Sept. 30 


SSERSSaSBRSSSSESBESSMSkSecewe wRESuaakoww 


}| All other 


Corporation Bonds 

(Supplied by Investment Dealers’ Associa- 

tion of Canada) 

Publie Utility Prev. 

Sept. 23, 1947 

Issues Kate Due Bid Ask. Week 
% Bid 


sAlg. Cen.H.B.R. 5 
tAssoc. Tel & T. 5: 
Bell Telephone 3 
B. C. Electric... 33 


East Kootenay 32 


‘So 56) 
lll 


64) 
111) 
102) 
103 


68 
134 


industrial and Realty Issues: 
Abitibi Pr. P... 33 '67 99 
Acadia-Atlantic 


Legare 6 
MacMillan (H. R.) 


Maple L. M..... 34 
ent 3 


Fron. .. 3 

vee 4 

Mercury Mills. 4 
Moirs Ltd. ... . 6 


ce Bros. os "66 
Bilv. Dairies .. 4 ‘60-64 
100 
1033 
102. 1 
¢Western Grain. 5 94 
York Kt, Mills. 3! 102 
*Payable in Can. or VU. S. 
say bl > U.S. or U.K. 
sPayable in Canada only. 
Payable in Can. or U. 


Bond Redemptions 
Bond Issues: Rate Year Due 


usrard Dry Dock 
a mtg. bds. 3% 1947-51 Oct. 101 
co Do. ..+.-- 1% 1952-60 Oct. 102 
it. Lakes Pwr. 
pate. bee. A 44% 1956 Nov. 7 4102.78 
Mari' Elec 


ist mtge. bds. 44% 1956 Oct. 1 1018 
Nat. Lt. & Pr, ist 
mtge. ser C 41% 1961 Sept. 23 S.F. Tend 


- 54% 1951 Oct. 1 101 
ist mtge. 
A cecsees 38% 1966 Oct. 1 103 4/5 


eatre perties 
(Ham.) ist mtg 5% 1959 Jan. 2 100 
Silknit, ist mtge. 
Dds. .....+0+. 5% 1964 Oct. 1 104 
tWindsor Gas 
mtge, bds. .. 5% 1966 Nov. 1 100 
tAll outstanding. 
aIncludes accrued interest. 


Price 


Stock Redemptions 
y: Rate Date Price 
Oe seieset is 6% Sept.30 55.75« 
tanding 


Company Meetings 
Company 


esos TOronto 


sereeeereeeres 


Oct. 15—Canada Life ....ssese00: 

Oct. 27—Kerr Lake Mines ......New York 
30—Cal. & Ed. - seoese Winnipeg 

Nov. 6—Can.. Perm. esess Toronto 


Bond Tenders 


12 noen, Sept. 25, 1047, Canada Treasury 
is, $76,000,000, dated Sept. 26, 1947, pay- 


Bu f 
able Dec..26, 1947. 


BANK OF CANADA 


Sept. 17, Sept. 10, 
947 947 
$ 8 
5,000,000 5,000,000 
1,172,732,064 1,169,265,499 
0,050,366 10,050 


Liabilities 


145,946,203 
478,927,201 
73,067,914 


697,941,318 


534,855 
471,158,010 


,491, 


2,208,496 1,208,496 


*"16,831 
~~ 4,225,827 

29,281,938 
1,912,764,449 


Other ...+. eee 
Total .secoes 2,208,496 
All other liabs.., 21,324,060 
Total liabs. ..... 1,907,499,480 
Assets 
2,208,496 
395,178 


ents: 
Dom. gpvt. sh. 1,136,086,594 1,152,917,680 
Oth. Dom. gov. 724,875,455 718,304,376 
Other secs. 25,000 


’ 1 ? ’ 


Total invest. .,.. 1,885,962,049 1,686,222,056 
Premises 465,485 2,465,485 
16,468,272 22,455,742 


-» 1,907,499,480 1,912,764,449 


1,225,327 
395,839 


assets. 


Total assets ... 


ROSE GOLD MINING CO. was 
inactive during the past year. Cash 
was $419 and investments $37,327 
at Dec, 31, 1946.» Current liabilities 
totalled $2,473. 


. BELLEVILLE EXPLORATIONS 
has resumed diamond drilling on its 
1,000 acres in Gillies Limit, Cobalt 
area, Ont. Tentative plans have been 
made to incorporate a company. 


Dividends Declared (Cont. ) 


Westminste? Paper .20 Oct, 31 Oct. 15 

Re dee 20 Jan.31 Jan, 15 
Weston, Geo. ...... -20 
Wilsil Ltd. .,..... 
Woods Mfg. ....... .50 
Wool Combing .... . 
Wright-Har. 

1N.Y. funds. 

4Subject to approval of FECB. 

Plus part. divds. 

§Net after deducting corp. income tax. 


1 Sept. 


Market 


Comment 


Up until early midweek, stock 
prices had continued to mark 
time and action was without par- 
ticular significance. It took the 
gold market only one week to 
surrender all of its six-point 
boom gain of last week. Senior 
interlisteds in this group fell in 
line with New York’s sharp Tues- 
day sell-off. 


Alive to the market’s increasing 
invulnerability to dark forecasts 
on the foreign economic situation, 
investors were questioning reason 
for New York’s Tuesday sell-off. 
Purely technical implications up 


early resumption of secondary 
uptrend. Most analysts agree | 
that the market is still under- 
valuing domestic industrial earn- 
ings both here and in the United 
States. They attribute continu- 
ing cautious attitude of the in- | 
vestor to uncertainty regarding | 
the foreign picture, particularly 
the exchange situation, This un- 
certainty precludes any sharp up- 
turn, they say. 

Failure of Central Leduc, 
Okalta, Homestead, New Ranch- 
men’s and Millet-Leduc in the 
eastern section of the Leduc 
field has apparently put the 
quietus on western oils for the 
time being. Developments in 
other directions, however, have 
not been.unfavorable and chance 
of another Leduc oil market de- 
veloping cannot be entirely ruled 
out, oil experts say. 

” + o 


Barron’s: The Trader (New 
York). “Time is rapidly running 
out on the theory of business de- 
pression, In nearly every im- 
portant line, industry is firmly 
sold months ahead. Moreover, 


‘to that time leaned in favor of an | 


; although bear markets in stocks 


are proverbially swift and sweep- 
ing, there has been no progress 
on the downside for over a year 
Only continued fear of an un- 
thinkable collapse in world-wide 
trade arising from dollar crisis 
obscures the intrinsic value of 
equities from every orthodox ap- 
proach,” 

* 


A. H. Bolton, partner Bolton, 
Tremblay & Co. (Montreal): 
“There is considerable evidence 
that postwar highs in high-grade 
bond and stock prices were reach- 
ed in 1946. And there seems to 
be a settling down of values in 
both lines. One of the greatest 
problems facing Canadian busi- 
ness is the difficulty experienced 
in the convertibility of foreign 
currencies. While this problem 
cuts across a large segment of 
business, the pulp and paper ine 
dustry, gold and base metals ap- 
pear to be less affectec due to the 
fact that the Canadian market 
for these products lies largely in 
United States. Thus under the 
present convertibility difficulties 


COMPANY 
REPORTS 


To assist Teaders in appraising ana 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are footnoted. 


CALGARY & EDMONTON CORP. 
gross returns from mineral rights, 
including royalties and participating 
interests in wells which have re- 
paid cost of drilling, totalled $493,- 
458 in year ended June 30, 1947, an 
increase of $30,660 over the previous 
year, Improved prices for Turner 
Valley crude oil have contributed 
considerably to returns for the year 
and more than taken care of any 
loss in revenue resulting from nor- 
mal decline in production 
‘wells, President L. 
states. 


Production of crude oil, naphtha 


.367| and absorption plant products from 


wells totalled 1,160,171 bbls. for the 
year, which added to production 
from prior years gives a total round 
figure of over 20,431,000 bbls. since 
corporation’s inception. 


The company has participated 
with Anglo-Canadian Oil Co. and 
Home Oil Co. in financing Alberta 
Salt Co., which is developing the 
salt deposits at Elk Point reserva- 
tion in Saskatchewan. The com- 
pany and Anglo-Canadian Oi] Co. 
have acquired a lease on Sec. 9-50- 
25-W. 4.M., Leduc area, Alta. 

Calgary & Edmonton holds a 25% 
interest in an exploration program 
in Northern Alberta. 


INCOME ACCOUNT 


Years Ended June 30: 1947 
Prod'n revenue .,.... » $371,519 
Add: Invest. inc. ,... 19,733 
Other rev.§ 121,938 
Total net rev. ...ceses 513,190 
: Oper. exps. eee 68,084 
Deprec., OCLC. .ccccee 1,781 
Income taxes ...... 95,300 
Net profit 848,025 
Less: Distributions 241,510 
Surplus for year 106,515 
fIncluding amount received from weils 
in excess of drilling costs now recovered 


in full, 
Earned per Share .... $0,144 
0,10 


Paid . 
CONDENSED BALANCE SHEET 
As at June 30: 1947 1946 
Cash $44,469 $250,562 
Royalties, etc., rec. ... 61,277 52,715 
Investmentst 859,400 727,102 
Adv. re Elk Pt. Salt .. 75,000 
Total curr. assets .. 1,040,146 1,030,399 
Develop. acct 167,874 100.419 
Land & leases . ~ 
Surf. equip.* ...cecsese 2,367 
1,133,185 
60 


$0.130 
0.10 


Total assets ....0+.. 
Accts. pay. ..... 
Taxes pay. 

Total curr. liabs. 
Capital stock 
Earned surplus ... 

*After depr. of ....+ 

tMarket value ...., 

¢Unvalued, 
Working capital ....., 


586 
1,208,606 
40 

71,243 
71,283 
45,292 
1,092,031 
66,494 
941,500 


968,863 


€9,375 
69,435 
45,292 
1,018,458 
64,713 
831,000 


960,964 


from | 
D. M. - 


Weekly Range 


o 


Toronto Stocks 


| 


; 


i 
? 


= 


12] -h 
} 
WHT ! 
Patt at 
TE 
AAA aH | ] | 
ani FeblMarlApe] Mex Dune dyad Auditor’ Testi nes 
1946 


these three industries offer the 
best prospects of easing Canada’s 
current U.S. dollar shortage.” 

* - + 


H. Burgess of Chas. H. Burgess 
& Co. (Toronto); “Canadian mar- 
kets at present are overshadowed 
by foreign political and financial 
problems. While there are large 
amounts of idle funds, the uncer- 
tain situation has created a cau- 
tious attitude on the part of most 
investors. Reported earnings of 
many Canadian companies par- 
ticularly in the paper group have 
shown substantial improvement. 
There appears to be underlying 
strength in senior golds in antici- 
pation of better news for this 
industry.” 

ao 


Moss, Lawson & Co. (Toronto): 
“It is painfully apparent that al- 
most everything is still going up 
in price except industrial stocks. 
Labor is a scarce commodity and | 
the rising wages of full employ- 
ment greatly enlarge the gross 
national income. Industrial earn- 
ings continue at a high level, as 
heavy business volumes _ are 
maintained. Increased payments | 
by many companies to bring 
dividends more in line with earn- 
ings might allay some of the 
nervousness displayed by many 
investors,” 

° | 


Stanton, Hatch & McCarthy 
(Toronto): “Co-operation, the 
only intelligent way out, seems to 
have little, if any, place in either 
the national or international pic- 
ture. This being so, we seem to| 
be a long way from anything like | 
satisfactory settlement. With such ' 
unsettlement, it would appear the | 
decline trend has some weight | 
over the advance trend. In the | 
meantime, there may be no need | 
of immediate action, as the Uup- | 


Windsor Goes Higher, 


In Industry Employment 


Windsor, Ont., area’s 280 report- | 
ing industrial companies last month 
claimed 37,649 workers, up fraction- | 
ally from the month before, up 23% 
from a year ago, up 97% from 1939. 
The 1947 monthly average to Aug. 
31 is 35,989, about 10% over last 
year. 


— } 
' 


BRAZEAU COLLIERIES net, 
profit was $8,435, after depreciation 
and deptetion charges of $124,228 in | 
year ended June 30, 1947, as against 
net loss of $35,486 in previous year. | 

The net current asset position has | 
been maintained, President John A. | 
Boyd states, after fairly substantial | 
expenditures on buildings, plant and | 
equipment, and the opening up of | 
new areas for stripping coal. It is | 
hoped that company will be able | 
to develop another portion of the 
seams reached by old entries this 
year. 


Brazeau Collieries has made ar- 
rangements to market its briquettes | 
over a large portion of the western | 
provinces and Ontario. 

Current assets were $540,059 and | 
current liabilities totalled $199,759 

|}at June 30. Dividends of $3.50 per 
| share were paid on the $70 par 
value 5% preferred shares. 


Ontario Security Commission Options 


Company: 


Cathroy Larder M. 
Cathroy Larder M. ... 


Underwriter: 


sveeeeC. R, Jenner & Co.t 
...C. &. Johnston, K. 


Purchased 
(Underwritten) 
Shares At Date 

c 
June 30 
Mar. 28 


ereeee ** 


ver & J. Rankinet 


Granleduc Oils 
rident Porcupine G. M...Frank) Warnock 
Texalta Petroleums Corp. 
West Wasa Mines ... 
tOptionee. 


Elaine Agency Ltd.t .... 


“? 
5 


July 12 
July 25 
Aug. 15 


400,00 


Option Received 
No. 
Shares Range 
c. 


100,000 
45,000 


Aug. 25 1,000,000 
695.000 


g 400,000 
nee is granted a further option on 600,000 shs. at 25 to 50c, 


Capitalization 
Oo 


Author, /s 
Shares Shares. Accepted 


Price 


60 
15 


10-20 
7-15 
5-15 

10 


3,500,000 
3,000,000 
3,000,000 


1,200,000 
1,000,003 
1,105,005 


Sept. 5 
Sept. 4 
Sept. 6 
Sept. § 


0 


AMENDMENTS TO PREVIOUS AGREEMENTS 


Extended: Elder Mines, Lynwatin Nickel Copper. 


Assigned: Invaday Mining & Exploration. 


Accepted for filing: Coghill Prospecting Synd., Yvonne Prospecting Synd. 
Release from escrow: Consolidated Homestead Oil Co., 100,000 shs., Sept. 23; Ghostmount Mines, 474,651 shs., Sept. 22; Vicour Mines, 


2,355,907 shs, ° 


= 


\ 


| Can. Car. A 


| Cons. 


: 
y 
7 
; 


ward trend factors may outweigh 
the decline factors for some 
weeks or months; but we recom- 
mend being prepared.” 


New Highs and Lows 

During the week ended Sept. 
20, 19 new highs were recorded 
among the “general” stock ex- 
changes, and 25 new lows. In the 
mining group there were 21 new 
highs and seven new lows. One 
new high and: three new flows 
were recorded in the oil stocks. 

GENERAL 
New Highs—1047 


Belding Cort. pf. Ottawa Lt. & Pr. pf. 
Bertram & Sons A’ Silverwoods B 
Brown & Co. pf. So, Can. Pwr, 
St. Law. Corp. 

A 


Do, 

St. Law. Paper 
Theatre Props. 
Traders Finance B 
United Fuel B 


Dom. Envelope pf. 
Fleury Bissell pf. 
Gt. Lakes Pap. N. 
Inter. Nickel pf. 
Inter. Paints pf. 
Ottawa Car. & Air. 


New Lews—1947 


Bk. Can. Nat, Lake of Woods Mill. 
Bell Telephone Milton Brick 
Caldwell Lin. 2d. pf. Montreal Locomo. 
Can. Machine N.S. L. H. & Pr. N. 
Can. Bronze Prov, Transport 
Rolland Paper 

St. Law. Flour pf. 


Can. Converters A 
Cons. Litho 

Davis Leather B 
Fed. Grain pf. 
Foundation Co. 
Hinde & Daueh 
Ingersoll M. & T. 
John Inglis 


N. Slater pf. 
Stanley Brock B 
United Grain A 
Geo. Weston 


MINING 
New Highs—1947 
Gillies Lake 
Goldvue 
Kirkland Lake 
McIntyre 
Pamour P, 
Preston E. D, 
Que. M’'Gese. 
New Lows—1947 


Cad. Norpick 
Pend Oreille 
Que. Y’ke. 


Bobs ,Lake 
Can. Malartic 
Central Pore. 
Centremaque 
Cons. Beattie 
Dome 
Eureka 


a 
Goodfish 
Lexindin 

i uvre 


OILs 
New Lows—1947 


Leduc Cons. | 
Pac. Pete 


Decalta 
Homestead 


Stocks 


Bonds 
ELGIN 9214 


HUTSON 
& 
DINNICK 


“Members: 
The Toronto Stock Exchange 
Private Montreal Wire 


Toronto General Trusts Bldg. 
255 Bay Street Toronto 


Silverwoods W.D. p. | 


September 27, 1947 THE FINANCIAL POST 


D.R. Dattels & Company 


GOVERNMENT, MUNICIPAL AND CORPORATION BONDS 


Members Investment Dealers’ Association of Canada 


KITCHENER, ONTARIO . 


You can transact your investmiert business with us by mail as easily 
and as satisfactorily as you could in person at our office.; In fact 
many investors prefer to do business this way as it enables them 
to consider all factors and to make up their minds without haste. 


Write us for particulars on any securities in which you are interested. 


KIPPEN & COMPANY INC. 


Investment Securities 
Established 1922 


imperia) Bank Building, MONTREAL—410 St. James St. West 
Telephone LAncaster 5101 


CANADIAN MUNICIPAL. AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


HAROLD A. PRESCOTT & CO. 


Members 


The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. Toronto 1 WaAverley 4831 


“Investigate before you Invest” 


a 


J. BRADLEY’ STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


CITY OF VANCOUVER 


DEBENTURES FOR SALE 


SEALED TENDERS will be received by the undersigned up to 2 p.m. 
Tuesday, October 7th; 1947, for the following City of Vancouver Serial 
Debentures amounting to $2,859,000.00, 


AMOUNT 
PURPOSE AUTHORIZED 


ee ccevavceveces sasccccecesccvccesesccce @ 200,000,00 
450,000.00 
500,000.00 


250,000.00 


450,000.00 
300,000.00 
159,000.00 


$2,859,000.00 
—_—_ 


Sewerage System .... 
Waterworks System ......seseee0s 
Street Improvements .,.......+++: pribusadab¥s iceaeacegstees 


COROT ee 


Sundry Buildings and other Improvements—Bouard of Works 
DeperemnGnre: os cc cc es ccecessFowvecwuce oe cbeces 


Park Improvements and Sites 
Street Lighting, Fire Alarm and Police Patrol System........ 


Schedule Showing Proposed Interest Rate and Total Amount of Principal 
and Interest To Be Payable Annually 


t 
| Rate of Amount of Total Principal & 
Interest Interest Payable 


Interest 
$+ 82,427.50 $ 163,427.50 
402.50 1 


2% % 

24% ‘402. 

2'3 % 78,327.50 168-327 50 

244% 63 
164,027.50 
163,777.50 
163,247.50 


212% 
163,662. 
163,995.00 


2% % 

2% % 

2% % 

163,245.00 
163°290.00 

163,050.00 
163,720.00 
163,270.00 
163,730.00 
163,070.00 
163,320.00 
163,450.00. 
162, 
162,380.00 
163,180.00 
162,830. 
162,360.00 
163.770.00 

$4,082,6%5.00 

SS 


Principal 
Payable 
$ 81,000.00 
83,000. 


eras 
SESSBNuestesenI8e 
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535553555535 
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333 
ss 
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ere 

3835 
#3 
e3 


338 
25338888 


23% 


5 


gees 


— 
= 


B 


F 
313 
§ 
2 
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Debentures to be dated November Ist, 1947. ~ 
Interest payable nalf-yearly on tne first days of May and November. 
The Debentures are a direct obligation of the City at large. 
Provision can be made for registration of principal. 
These Debentures are payable as to both principal and interest in 
| Canada only. 
Parties tendering are required to state the pet pee for Vancouver pay- 
| ment and delivery of the Securities. If desired delivery will be made 
elsewhere at the purchdaser’s expense. 
A certified cheque payable to the City Treasurer for $10,000.00 must 
accompany each tender. 
The highest or any tender not necessarily accepted. 
FRANK JONES, City Comptroller, 


FANNY FARMER CANDY SHOPS, INC. 


Analysis on request 


J. E. GRASETT & CO. 


244 BAY ST. 


TORONTO = ‘The 


—_— 


Branch 


3030 DUNDAS ST. WEST 
Opposite High Park Ave. 


JU. 1167 


Members 


Toronto Stock Exchange 
WA. 4781 


Blind Leading the Blind ... 


The investment business is bedevilled by uninformed people who 
spread unfounded rumours or “tips” about certain stocks. In general, 
it is not wise to act on such information. 


Before you invest—or speculate—get facts. 


Write to us for facts 


about any security and we will send them to you. 


Private Wire 


\y 


te 
Montreal and 
New York 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 
330 BAY STREET TORONTO 


Hamilton Brantford Brampton Vancouver 





Dp 


DIFFERENTIAL 
aS 


Controlled Steam 


ce) 


Informotron on request 


C. A. DUNHAM 
COMPANY LIMITED 


Py eR lee MCT ee) 


Steep Rock August Shipments a Record Open New Ore 
Goal For 194.7 Seen Achieved Shortly|At Privateer 


By GORDON M. GRANT 


Although the Great Lakes ship- 
ping season started late this year, 
Steep Rock Iron Mines appears 
likely to achieve its projected 
1947 goal of marketing 1.2 mil- 
lion tons of iron ore without un- 
due difficulty. 

In August, a record monthly 
total of 237,424 tons of high grade 
iron ore was shipped, bringing 
total shipments up to Sept. 1 to 
784,626 tons. Since the beginning 
of September, further shipments 
have been made and the million- 
ton mark is close, It appears that 
before the season ends, the 1.2 
million-ton mark may be exceed- 
ed by 50,000 tons. 

The company has shipped ore 
as late as Nov. 25 in past years 
but due to the extra cost occas- 
sioned by freezing of ore in cars, 
little point is apparently seen in 
sipping ore beyond Nov. 15. 
When ore freezes in cars, it has to 
be thawed out before loading on 
boats, and loading becomes'a slow 
and expensive process. 


P. Is Higher 

A total of 826,144 tons of iron 
ore were shipped in 1946 and a 
profit of $798,190 was realized 
before aliowances for deprecia- 
tion and deferred development 
which totalled $739,165. Value of 
ore sold was $4,585,782, This sea- 
son’s results may look consider- 
ably better on several scores. Not 
only is tonnage of ore shipped 
likely to be nearly 50% higher but 
the average price received for 
ore is definitely up. There was a 
rise. of 50 cents a ton in the price 
of iron ore at the end of. June, 
1946, but benefit from this was 
cancelled with the return of the 
Canadian dollar to parity early 
in July, 1946. 

But another 50 cents was added 
to the price of iron ore last fall 
and this has applied to the full 
1947 shipping season. The price 
for Old Range iron ore of Bes- 
semer grade (comparable to Steep 
Rock ore) is at present $5.95 a 
ton. Not all Steep Rock Ore has 
realized this price, however, due 
to market requirements, it is re- 
ported. 

Costs Not Up Much 


All the extra received for iron 
ore doesn’t represent extra profit. 
A few cents'a ton have been added 
to the lake cost of shipping ore. 

| There has been some upward ad- 
justment in wages; but hydro- 
electric power, one of the large 
items of expense tends to come 
down in cost as the amount con- 
sumed increases. About 17,000 to 
19,000 hp. are being used at pres- 
ent. 

Negotiate for “A” Finances 


The company is satisfied with 
production of 1.2 million tons of 
ore annually from the B ore body 
and has its plans laid for develop- 
ing open pit mining on the A ore 
body to step up production annu- 
ally to a rate of three million tons. 
Negotiations for the fairly sub- 
stantial finances needéd are un- 
der way. 

The A ore body shows an ore 
potential of approximately 9.3 
million tons of ore for 100 ft. of 
vertical depth covering a length 
of 3,300 ft.—or almost double the 
per vertical foot tonnage of B 
ore body—so thet a larger pro- 
jected output from: A body than 
B is quite feasible. Removal of 
overburden by dredging is the 
projected preliminary method of 
development. 

Lats of Open Pit Ore 

It is estimated that at present 
there are about 60 million tons of 
open pit in sight or 20 years’ ore 
at a production rate of three mil- 
lion tons a year. As the north end 
of B ore body, is still open and the 
south end of A body, to the north, 
is also open, there is a good chance 
that éxploration may show that 
the two ore bodies actually are 
one. If this should prove so, avail- 
able tonnage for open pit mining 


Trading in Western Oils 


Because we are Members of: 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Stock Exchange 


—have a chain of 14 offices from Toronto and 
Montreal to Vancouver and ‘Victoria 


—have direct private wires connecting all offices 
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We are able to offer: 
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maximum speed in execution of orders in the best 


market 


the latest information on oil, mining and industrial 


development. 


JAMES RICHARDSON & SONS | 


80 KING STREET WEST 


TORONTO 1 


Phone Elgin 8361 
EXECUTIVE OFFICES—WINNIPEG 


aches: Vancouver, Victoria, », Edmonton, 
Saskatoon, .Moose Jaw, i Porta 
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in this section would probably 
be supplemented materially. Last 
winter, Steep Rock was chiefly 
interested in proving up actual 
ore in A deposit. Probing between 
the A and B ore bodies will likely 
be the next exploration job un- 
dertaken. 
May Get More For Ore 

A still higher price for iron ore 
may assist the Steep Rock project 
over the next few years. Certainly 
the chance of a higher prite is 
greater than for a lower one, iron 
experts say. If the United States 
decides that future U.S. depen- 
dence on ores from Brazil, Vene- 
zuela, etc., is not desired, a higher 
price — $7.50 or $8.00 a ton — 
would probably be necessary to 
encourage underground mining in 
the United States and to stimwu- 


late construction of concentrating 
plants for lower grade ores. 

As an extra $2 a ton on the price 
of iron ore might only mean a rise 
of about 59%-7% in the cost of 
steel products, a more profitable 
price level for iron ore might de- 
velop. For military reasons, the 
United States may not desire a 
migration of the-steel industry to 
the east, it is pointed out. Such a 
migration would be likely with a 
greater dependence on imported 
ores frdm South America, Labra- 
dor and Newfoundland. 

As will be seen there are a great 
many factors linked up in what 
Steep Rock may realize for its ore 
say five years hence. But most 
authorities seem to think that a 
higher price will ultimately de- 
velop. 


Goldora-E] Sol Drill Holes 


Return Ore Intersections 


Encouraging ore grade inter- 
sections have been obtained by 
both Goldora Mines and El Sol 
Gold Mines in drilling programs 
on their adjoining praperties ly- 
ing respectively southwest and 
west of Louvincourt Goldfields. 

Goldora, which had previously 
obtained a number of interesting 
but hard-to-relate intersectiohs 
along wiih Valdora which ad- 
joins it to the east (in the more 
northerly part of its property) 
decided recently to put down a 
vertical hole some distance far- 
ther south and about a half mile 
south of the area where El Sol 
has been indicating flat-lying ore 
structure. 

Gave $23.62 Over 6 ft. of Core 


The hole was located along the 
north contact of a porphyry mass 
with the diorites and at a depth 
of 175 ft. returned $23.62 across. 
a core length of 6 ft. At a depth 
of 600 ft., a further 2 ft. averaged 
$7.17 a ton. The hole stopped at a 
depth of 746 ft. 

The management does not 
know, from infromation avail- 
able at present, whether structure 
may be flat-lying or vertical in 
this section. Two or three holes 
may have to be drilled before 
this is worked out. Another ver- 
tical hole.is being started 100 ft. 
west ofthe first. The only drill 
hole in the vicinity is one from 
south to north a short distance 
south of the discovery hole. This 
old hole may be deepened later 
to see what it will pick ‘up. It 
was bottomed in porphyry where- 
as the latest hole did not at any 
time intersect the porphyry, ap- 
parently always being north of 
it, 

The latest Goldora hole was 
drilled not because of any show- 
ing on the Goldora property but 
because -Valdora had obtained 
values. of $2.45 over 1 ft. and 
$13.65 over 1 ft. some distance to 


Detta’s Shaft 
Gets Started — 


With its shaft collared and 
headframe completed, Detta Red 
Lake Mines expects shaft sinking 
may be in full swing by the end 
of September, J. M. Brewis, vice- 
president and managing director. 
states in the company’s first an- 
nual report. 


“We have encountered a pat- 
tern of vein zones tentatively 
correlated as containing seven 
ore bodies from 150 ft. to 640 ft. 
long, up to 14 ft. wide and ex- 
tending to the lowest horizon 
reached by diamond drilling at 
500 ft.”, he declares, 


While it is stated to be impos- 
sible to estimate accurately the 
grade of ore from drill results, 
Mr. Brewis voices belief that the 
grade is probably high as 24 of 
45 drill holes outlining the ore 
body showed visible gold. The 
best section averaged °1.92 oz. 
gold over 9.7 ft. of core length. 

The shaft is to be sunk to 254 
ft. as a first objective, with a sta- 
tion cut at 129 ft. Underground 
exploration is to be so directed 
that soon after completion of the 
shaft, six of the seven indicated 
ore bodies should be cut, Mr. 
Brewis j states. 


Balance sheet as at Dec. 31, 
1946, showed $123,996 of current 
assets, almost entirely cash and 
Dominion bonds; current liabili- 
ties of $5,864. The company also 
had $23,400 invested in shares of 
Dickenson Red Lake, A total of 
2,475,005 shares were outstand- 
ing, of an authorized capital of 
3.5 million shares, with all un- 
issued shares under option. Under 
date of Sept. 15, President A. W. 
White, Jr., reports that 884,995 
shares remained unissued and 
under option at 50 to 75 cents a 
share to produce a total of $532,- 
500 if all taken up. 


Ee, 
& CO. LIMITED? 


)ROWTO MONT 


the east in a drill hole on the 
same structure, 
At El Sol Gold Mines, drill hole 


August Production 
Moves Higher, Totalling 
$32,759 


Further ore has been opened 
up recently at Privateer Mine 
both in the No. 3 vein and in the 
No. 1 vein of the Prident work- 
ings, Managing Director N. E. 
McConnel informs The Financial 
Post. 

The No. 3 vein has now been 
opened up on the 1,300 level for 
a length of 208 ft. averaging 2.22 
oz. across an average width of 
0.70 ft. 

Two ore sections have been 
opened up in the Prident No. 1 
vein. One length of 134 ft. aver- 
ages 0.90 oz. across 1 ft. while 
the second has a length of 46 ft. 
and averages 1.30 oz. across ve 
tt. 

Operations underground and 
production have been retarded 
during the summer by a shortage’) 
of underground workmen. 

During the six months ending | 
June 30, production was 5,657 oz. | 
gold, valued at $200,067. Tonnage | 
trammed to the mill was 10,433 | 
tons and, after sorting, 6,076 tons | 
were milled. Average grade be- | 


No. 1, 50 ft. west of the Louvi- | fore sorting was 0.542 oz. gold | 
court boundary has returned the | Per ton and, after sorting, was 


following intersections: 
Core 
length 

6.0 

1.0 

1.0 

2.0 

2.0 

2.0 


Footage: 
90-96 
157-158 
178-179 
488-490 
790-792 
886-888 

900-903 3.0 11.20 | 
1,130-1,134 4.0 15.75 | 


As many intersections appear | 
to correspond with those ob- | 
tained in diamond drill hole No. 
2-X drilled 100 ft. to the west, it | 
is expected that there will be at | 
least three more in this hole at| 
greater depth. 

From the evidence to date it 
appears that No. 1-Z will be a 
better hole than No. 2-X whose 
values were $10.50 over 1 ft. 
$4.76 over 4ft., $14.80 over 5.0 ft., | 
$10.85 over 5 ft. and $9.97 over 
3.0 ft. 


Future Plans Not Decided 


5.22 | 
4.90 
8.40 
10.50 | 
1.40 
7.70 | 


The theor; of flat-lying struc- | 


tures seems to work very well | 


from the standpoint of tying in| 


various intersections into ore 


shoots. Drilling has given a con- | 


siderable number of ore intersec- 
tions but there has been no deci- 


sion yet on underground work. | 


One of the questions facing man- 
agement is to decide whether to 
sink a small test shaft for explor- 
ation, rather than to drive in 
from Louvicourt Goldfield at a 
deep level on the best terms 
which can be made with that 
company. 

Now that Goldora is obtaining 
values in drilling in its new 
southerly area, Valdora is think- 
ing of putting in a series of drill 
holes to test the easterly exten- 
sion of the Goldora structure. 


Canol Refinery 
Starts on Way 


From Our Own Correspondent 

EDMONTON—Huge job of dis- 
mantling the Canol oil refinery 
which Imperial Oil bought for $1 
million at Whitehorse has begun, 
The contract for dismantling, 
shipping to Edmonton and re- 
erecting the refinery here has 
been awarded the W.M. Barnes 
& Co. engineering and construc- 
tion firm of Los Angeles. 


After dismantling, transferring 
about 7,000 tons of refinery over 
1,300 miles of highway and rail- 
way will begin. The first loads 
should reach Edmonton before 
the end of September. 


The Barnes men are reported 
to have set an objective of 
“Christmas dinner in Los An- 
geles,” but it is considered more 
likely that it will be February 
before the Canol refinery is 
transplanted. 


To do the job of transporting 
the heavy refinery equipment, 
the Barnes‘organization designed 
and built eight huge trailer 
trucks. As there was some doubt 
if Alberta safety regulations 
would permit even the empty 
trucks to cross certain bridges 
between here and Dawson Creek, 
the trailer trucks went north 
on railway flat cars, 


Each 22-tired. trailer without 
its tractor unit is a little shorter 
than a flat car and weighs about 
21 tons. Each complete tractor- 
trailer unit weighs about 25 tons. 


The heaviest net load will prob- 
ably be a reactor cylinder about 
50 feet long and weighing 50 
tons. An alkylation tower 135 
feet long will have to be cut into 
three sections, 


Engineers are planning on 
building up a strong ice cause- 
way to take loads over the Teslin 
river south of Whitehorse. 


GOLDHAWK PORCUPINE 
MINES plans further diamond drill- 
ing and Trafalgar Syndicate has 
underwritten 100,000 shares at 10 
cents and optioned 900,000 shares at 
10 to 50 cents a share. E. K. Fockler 
has been appointed president and 
H. B. Clearihue and 'R. A. Cranston 
have been elected directors, replac- 
ing ‘J. D. Barrington, former presi- 
dent, and B. W. Lang. 


BRITISH DOMINION OIL & DE- 
VELOPMENT CORP. has received 
payment covering underwriting on 
300,000 shares at 18 cents a share. 
Issued capital is 3.8 million shares. 


0.931 oz. gold per ton milled. Pro- 
duction for July was 881 oz. gold | 


Value | Valued at $31,149 from 1,894 tons 


trammed to the mill and 1,255 
tons milled after sorting. Produc- 
tion for August was 921 oz. gold 
valued at $32,759 from 1,850 tons 
trammed to the mill and 1,220} 
tons milled after sorting. 


ryyn o ‘ 
Thurbois Cuts 

‘ 7 ’ . 
Good Section 

A drill intersection 60 ft. ahead | 
of the face in the drift at the 250- | 
ft. horizon at Thurbois Mines has 
returned an assay of 0.82 oz. or | 
$28.70 across a continuous width | 
of 8.1 ft., A. C. Lee, consulting | 
engineer at the property wires. | 

This drill hole, U-2-36, inter- | 
sected the ore body 30 ft. farther | 
ahead of the drift face than hole 
U-2-35, which last week cut 30.9 | 
ft. averaging $7.45 for the full 
width. The drift is progressing 
steadily toward these intersec- 
tions, with the first area expected | 
to be reached this week. 

The wire from Mr. Lee read: |} 
“Underground hole U236 assayed 
1.04 oz. from 46.9 to 49.5 ft., 0.95 | 
oz. from 49.5 to 52.5 ft.,. 0.42 oz. | 
from 52.5 to 55 ft. This is at 30 ft. | 
from previous width of 30.9 ft. | 
averaging 0.21 oz. in hole U235. 
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ONE CALL DOES IT ALL! 


Call Northern Electric first. It's a time-saving habit to get into. More 
often than not ONE CALL DOES IT ALL. Save time! Save bookkeeping! 
At Your Service — Twenty-four Branches across Canada. 


Panel Boards, Duct Systems 
Switches and Receptacles 


_Outlet Boxes, Covers 
Safety Switches 
Conduits and Raceways 


Conduit Fittings 
Insulating Materials 


Flashlights, Batteries 
Fuses and Cutouts 

Signalling Devices Industrial Fixtures 
Lamp Guards 


Hand Portables 


Low Voltage Transformers 
Electricians’ Tools, Supplies 


In Addition Other Products and Services Such As:— 


Wires and Cables 

Electronics Products 

Telephone Equipment 

Electric Appliances and Radios 


SOG Oat 


Illumination Equipment 

Power Apparatus 

Overhead and Underground Materials 
Industrial Heating 


* 
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25 BRANCHES ACROSS CANADA 


THURBOIS MINES has cut 30.9 
ft. of continuous ore grading $7.45 


| gold per ton in drill hole U-2-35 


which was put out ahead of the 
north face of drift on 250-ft. level, 
Consulting Engineer Alan C. Lee 
states. Included in this width was 
a section of 89 ft. assaying $9.40 


and 4.2 ft. running $17.35. Another 


a 


Flame cutting stainless steel by new 
ux-injection method first used in 
Canada by Dominion Bridge: 


oe 


In addition to the stainless steel vessels illustrated, 


drill hole is being directed immedi- | 


GRANT EXPLORATION CO. has 
ately to cut across the 30-ft. section | been incorporated to participate in 
farther along, and the drift is being mining development: and has al- 
extended rapidly into this ore. Up} ready acquired nine claims in Pon- 
to Aug. 15 drift on 250-ft: level ex-| tiac twp., Little Long Lac area, Ont 
posed “F” zone for 150-ft. length, | Negotiations are also under way for 
averaging 0.232 oz. across 10.5 ft.| 48 additional claims in the area and 
and “G” zone for a length of 83 ft.,|15 claims in McCann twp. Larder 
averaging 0.187 oz. across 8.8 ft. Lake area, Ont. 


| Welded seams of a large 


ESENT day requirements for pressure vessels and 


other platework demand the utmost in modern tech- 


vessels lined or clad with stainless materials can 


also be supplied. 


Dominion 


. . 2 . < ¢: 
nique, modern equipment_ and ‘ experienced ' operators: 


Bridge Company’s Industrial Engineering De> 


partment, staffed by experts, helps to meet these’ requires 


ments by constantly anticipating "every new. development? 


' 


Our complete facilities are at your service? 


Plants and Offices in Principal Cities of Canada 
Head Office: Lachine (Montreal), Quebec 


Divisions: Mechanical, Platework, 
Structural, Boilers, Warehouse 


Welded units entering 


stress-relief oven in 


largest 





Base Metal Shortages Do Disappearing Act 


- But Metal Price Structure Remains Strong 


While the base nietals famine|was specifically required that;and zinc but with the U. §. Gov- 


- @f a few short monthg ago has 


» Canadian base metal producers 


“peeteaaets? 


77 


- 21% cents a pound for copper | 


- pound for lead (New York), and 


vanished into history; a continua- | 
tion of relatively high prices for 


etill appears @ probability for | 
gome time to come at least. 

‘With the edge off demand at 
higher ‘prices, there has been 
some settling down af prices but | 
base metal! prices“@ppear to have | 
fairly well “bottomed out" at! 
present levels. These are 21%-) 





(fas. New York), 15 cents a 


. 10 cents a pound for zinc (f.a.s. 
= Gulf ports). 


There is apparently a number 


- Of factors which will have a) 
’ eushioning effect as far as any 
- further declines in prices of the 
- three metals are concerned. That 


is the reason why trade quarters 


con't look for price declines to 
- be extended. 


Supplies Adequate Now 


prior to offering tne materia! to 
the government, the identiea! lot 
must ehave heen refused by at 


|least three regular eansumers. 


What might cause a “break” 
base metal prices, of course, 


in 
is 


|exhaustion of dollar credits hy 


European consumers ef metals, 
But cost of predueing all three 
chief base metals has shown a 
marked rise threughaut 


ight also enter the United 
tates tariff free. 


U, K. Buyers Held Of 
The United Kingdom, due to 
its contract cammitments, has 
had to force the price of hase) 
metals for domestic consumption 
above the world market. This 


| 
ernment the buyer, these 2 
| 


the | hes caused consumers to go care- | 


world (not just Canada). Thig, | fully an new buying and the 
and the facet that the Uniied| practice has been to use up in- 


States is likely ta gantinue a 
heavy world buyer af hase metals 
for stockpiling are seen as twa 
great. factors tending to stabilize 
metal priceg clase te present 
levels. 


Domestic fupply Centracts 


In the United States, domestic 
supply is already starting to shaw 
a contraction due ta eliminatian 
of metal gubsidies followin 
presidential veto. The effec 


ventaries. Bventually the U. K. 
flamestie fabricater will have tq 
hecome a buyer, however, and 
purchasing might become rather 
heavy. 


U. §, Shows Confidence 


Tn the United States, at least 
twa major prejects are being 
launched fer treatment af lew- 
grade ores, suggesting that the big 
companies south of the line feel 
confident that the present “plat- 


That metals are in fairly good | didn’t show ap copper produe- |egu” af metal prices is to con- 
* gupply—at present priges—hasjtion in July byt zinc output) tinue. Anacanda Copper Mining 
been demonstrated effectively in| dropped 20% and lead outpyt|Co. ig spending $20 millions on 


recent days. The U. S. Treasury 
Department,. Bureau of Supply, 
Tecently called for offerings of 
copper, lead and zinc, to be sub- 
mitted by Sept. 15. The fact that 
offerings for stockpiling purposes 
were made for all three metals 
is of considerable interest as it 


TUEROS 


DE J. TUERO 


was off 8%. Further eontractian 
|may show in succeeding months. 
This is going to make metals 
harder for consumers to find. The 
Reconstruction Finance Carp. bi 
stockpiles of copper and lea 
are practically ponexistent new, 
Copper was down ta 10,874 tons 
at the end of July. Consumers 
aren't likely to get any aid frem 
| stockpiles in coming manths. 
Billions for Stockpiling 

In fact the stockpiling af metals 
by the United States government 
may prove a major factar in sus- 
| taining metal prices around pres- 
jent levels, trade sources think. 
|The U.S. has billions earmarked 
for stockpiling a long list of 
| metals but only became gn actual 
| factor in the market recently be- 
cause authorities didn’t want to 
compete with hard-pressed pri- 
vate industry in buying of scarce 
materials. The U.&., however, 
will now likely take any redund- 
ant stocks off the narket. 

Bulk of Canadian copper, lead 
and zinc praductian is under con- 
tract to the: United Kingdom to 
the end of 1947. With Canada in- 


U. §. dollars in payments from 


| sisting on a considerable quota of 


_ — 


the United Kingdom, the United 
Kingdom may not wish to he as 
heavy @ buyer of Ganadian 
metals next year, particularly if 
needed supplies can be bought 
in the Sterling bleck; copper from 
South Africa; lead and zine 
from Australia. But Canada may 
find @ strang market for its met- 
als in the United States. The 
U.S, tweqear heliday on the ¢ 
cents a pound U. §&. tariff on fer- 
eign capper will facilitate this ag 
far as the red meta! is concerned. 
Small U. §. tariffs exist an lead 


Cae ee 


developing a new lnw-grade cop- 
per deposit at Butte, Montana, 
The deposit is expected to pro- 
vide in the neighborhend of 15.- 
000 tans of are a day. The ore will 
run little better than 1% copper 
but there will be additional val- 
ues in precious metals. 

Grade of ere ig such that the 
campany would never have gone 
ahead with the project if a gaod 
market for eopper were nat in 
sight for years ahead. 

Some Canadian hase metal pro- 
ducers in Ganada such as Con- 
solidated Mining & Smelting Co. 
and Hudson Bay Mining & Smelt- 
ing Co, have been experiencing 
improved earnings arising out of 
higher metal prices. For other 
producers sueh as International 
Nickel Co. gf Canada and Noran- 
da Mines, hawever, there has 
been a@ steep increase in wages 
and ather gperating casts and 


| 
€ 


La Luz Nat Hit 


By “Revolution” 


Initial reports that operations 
of La Luz Mines ir, Nicaragua had 
been affected by a revolution are 
nat correct accarding to informa- 
tion received by the company 
direct from the mine. 

After a delay due to the Florida 
hurricane, the company finally 
received a report on Sept. 21. 
Robert W. Bridgeman, secretary, 
advises that, according to the 
mine manager, recent rumors of 
trouble in that country were 

reatly exaggerated. The main 

ifficulties in the western part o° 
the country have ceased and 
peaceful conditions prevail once 
more. No interruptions whatso- 
ever have accurred at the La Luz 


is state. 
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Discovery Still in Ore 
In North Zone Drifting 


High grade ore values contin-| returned car samples of 0.95, 1.69 | 
jued to be opened by Discovery | and 0.42 oz. across drift width of | 
Yellowknife Mines both in its|5.4 ft. To the north the vein took | 
|north ore zone and the more re-| a swing to the west with the last | 
icently opened west ore one, The | face for which assays are avail- 


Financial Post Is informed. 
Since a length of 96 ft. was | 


jable running 0.54 over 4.2 ft. 


|opened up in the north zone at) of the west ore zone at the 125-ft. 
the 250-ft level averaging $53.90 | jevel has shawn @ length of 30 ft. 
|across an average width of 4.2 ft.. | of good grade ore. In the first | 
\further high grade ore values «wo pounds a vein 2.2 ft. wide | 


jhave been opened to the south | assayed 0.61 oz. and 0.55 oz. The 


A drift located in the centre | 
| 
| 


}and ore values are also reported next four rounds returned car | 
| going north. 


property in eastern Nicaragua, it | 


ithe south are reported to have | 


PRODUCTIO 


and 


channel samples assaying | 


Three further drift rounds to|9 67 0.96, 1.01 and 0.27 oz. over | 
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Lloydminster Oil Flow 


From Aur Owe Correspondent 

CALGARY—Net oil deliveries 
from Lloydminster area wells 
climbed about 10,000 bbls. in Au- 
gust, as compared with the for- 
mer record manth, according to 
Meanwell Accounting Service. 
Net August deliveries amounted 
to 87,476.49 bbls. Gross deliveries 
were 95,156.61 bbl. with B. S. & 
W. (brine, sand and water) ac- 
equnting for 7,479.12 bbls. In July, 
net deliveries were 77,639 bbls. 

Saskaichewan-side wells, 
August, show gross deliveries 


for 


At New Peak in August 


in. choke prior to the Sept. 
acid shat was 80 to 100 bbls. 
daily grass (about 55% ail, 45% 
water). 


—l¢arried out 


drift width. Slashing has been | 
to determine full 
width at round five indicating | 
a further 15.8 ft. of ore in the | 
walls at this point. 


duc field wells. The three new | 
wells comprise: Imperiai-Leduc | 
No. 16, L.S.D. 13 15-50-26w4, Im- | 
perial-Leduc No. 17, L.S.D. 16 16- 


g | 50-26w4, and Imperial-Leduc No. | 


18, L.S.D. 13 22-50-26w4. 
The three new sites raise the | 
number of Jmperial-Ledue De- | 


Kicked off after the acid shot, | vonian starts to 16. (No. 9 has so 
the well flushed a gross 895 bbls. | 


of water. First flow was open, 
through the casing. During final 
1140 minutes of the run, flow was 
| thraugh the tubing, at an average 
|gross fluid rate of 150 bbls. 
hourly. 

The Empire-Pacific No. 1 well, 
quarter of a mile north of No.2, 
was acidized July 31, and boost- 


57,247.60 bbis., with B. S. & W.| ed net oil yield from about seven 
§,245.26 bbls. and net oil 52,002.34 | bbls. daily to 70. (Gross fluid also 


bbls. July deliveries were 50,545 
bbls. 


On the Alberta side, wells | 


includes up 50% water). This 
well, during July, delivered only 


show gross August deliveries of |176 bbls. for a gross return of 
37,908.01 bbls., with B. S. & W. of | $389. In August, as a result of the 
2,433.86 bbls., and net oil 35,474.15 | acid, deliveries increased a thous- 


bbls. July net 


27,094 bbls. 
August 


net deliveries 


deliveries were | andfold to 1,800 bbls. for a gross 


return of $4,050. (No. 2 well, in 


boost | July, delivered 1,384 bbls. worth 


total for the first eight months of | $3,115, while August deliveries 
1947 te 408,790 bbls., with Alberta | Were 1,532 bbls., worth $3,451.) 


accounting for 141,790 bhls., and | 


The No. 1 well is owned 4sths 


no really marked upward swing Saskatchewan 267,000 bbls. The | bY Pacific Petroleums and 4sths 


in earnings has appeared. 

If the present devels of base 
metal prices continue indefinite- 
ly, however, most guthorities fee! 
that improved earnings should 
become mare general through 
the entire base metal mining in- 
dustry, 


NEW ABNTFIELD MINES 
raising wer 
tion of development and 
cin, Seren evar! ae 

. Man- 
ager Ri. ¢ Arntfield states. The 
mine requires a substantial seat 
spprations te ensure ecanemica 
ve epment costs an 


is 


e of 
de- 


wae i being bon 


e 

watil it ig ible te drive 
aur davelapmant "hee ings simul- 
taneaugly. 


QUEBEC MANGANESE MINES LIMITED 


NQ BERSONAL LIABIL}F¥ 


EXECUTIVE OFFICES: 231°St. James Street: West, Montreal, Que... 
MINE OFFICE: Cap Aux Meules, Magdelen islands, Que. 


PROGRESS REP 


_ The company is pleased te report that its mining plant consisting ef 2 crusher. 
air compressor, power shovel and auxiliary equipment, tegether with the necessary 
building materials and supplies have now arrived on ite preperty en Magdalen Island. - 
With a mining crew of approximately 14 mep working, cabins, warehouees and the 
company's administration effice have heen set up. 


‘Under the direct supervision of its engineer, Mr. J. W. Storer etrippin 


operations are now underway te prepare a working face in ore. It ie expecte 


the 


when this has been completed, shipment will commence of & minimum tonnage ef 
250 tons per week with the first shipment expected te leave on oF about Geteber 36th. 


Gradual stepping up of productien eperations should enable the company te 
produce aropnd 2/000 Sor oer went. The grade ef ore shipped should ig higher 


than 48% M.N. ferro grade (48% is the standard ef purity required wader specifica 
tions by the U. S. Navy). Current prices are around $33.00 per ton C.1.F. Baltimore, 
U.S. A. Dug to high grade and lew nominal dilutions it is antigipated that ore grossing 
$40.00 per ton, C.1.F, Baltimore, U. §. A., will be gbtained. 


In order to further outline its Manganese ore deposits the company will 
shortly undertake an extensive diamend drilling campaign. 


HISTORY: The holdings of ec slow moving picking belt, the rejects stock 
Manganese Mines, hinted, We ocite in piled for ti re méechanica peneficiation. 
the Magdalen Islands, Quebec. The property —_ “In due cqurse the ether known Joca- 
comprises 39 claims. The present workings “tions should hg aoa rilled to deter- 
are located within a mile of a good concrete mine their extent. Bigmon ling should 
also be carried out to determine the depth 
ef the known ere weer: Lee : % 
"It is recemmended that simple P 
ficiation using are fom or mill ar re s 
be used, material te pass ring § ence to 
slow movin picker It where dilutions are 
removed y. 


y. Later the material may 
be screened and sized.” 

PRODUCTION AND. MINING 
COSTS: Open-cut mining machinery has 
been purchased and has arrived at the prop- 
erty ip order to commence shipment of gre 
which the company’s consulting e r 
tates “can start before the end of ober 

947 and at regular intervals theregfter.” it 
js possible, Mr. Storer states, “to ship a min- 
imum of 2,000 tons per month from surfac 
mining operations with present equipment.” 
According to engineer’s figures ag ed in 
his July, 1947, report costs f.o.b, U.S. ore | 
ports, based on production of 5@ tons per 
day, should not exceed $11.50 per ven 
“Ferro — manganese ore is Pre ntly 
commanding a price of $33 a ton, C.I.P. Bal- 
timore, Md., for 48% M.N. content. High 

rade premium ore from Magdalen ¥ 
ring close to $40 a ton U.S. funds.” 


ORE RESERVES: Forty’ thousand 
tons of ferro grade manganese blocked out 
at No. 3 shaft location. Drilling is planned 
to delineate the ore between No. 3 shaft and 
No. 6 shaft which is 783 feet north of west 
from No. 2 shaft of determined strike of the 
ore body and where 180,000 tons of ore ig 
indicated abeve the 50-foot level and to de- 
termine the depth and extent ef deposits 
below that level. 


and steel wharf with mean depth of water 
of 18 feet. 


J. W. Storer, company's engineer, 
states in his report of July. 20th, teat, that 
“an area containing in excess pf 40,008 tons 
of ferro grade manganese has n Biecked 
out and can be surface mined. e particular 
deposit located so far is in the form of a 
steeply dipping ore body in excess of 25 feet 
wide. Three shafts of shallow depth are 
down 50 feet. 

lave been 


“Several other locations 
established over istance of our miles 


where more detailed and intensive explor- 


ation work is indica 


WORK PROGRA) 
known erratic habits of manganese 0 
posits, it is recommen od at epen cut 
ee os pader a en ta re- 
cover the known 4%, ef s ore 
at No. 3 shaft location and at the a neh ims 
further deliniate the ore between No. 3 
shaft and No. 6 shaft where 180, tens of 
ore is indicated aboye 50 A leve at may 
be mined from surface opetations. 


“It is. the considered opinion that this 
ere deposition rsists the prehistoric 
ocean level of Gran Benks off y va 
Scotia, a depth exceeding 200 feet below 
surface of Magdalen Islands manganese 
ore. 


; “conceding he 


| 


. 


“Ferro grade manganese may be 
so er within 60 days after operations are 
undertaken by hand cobbing the ore over a 


QUEBEC MANGANESE MINES LIMITED 


(No Personal Ligbility) 
¢ but a ¢ metter ef 
(Thig advertisement i “s te be eonstrusd oft eeetien of shares but appears 


|The Canadian affiliate 


|area’s recovery during the full | by Empire Petroleums. No. 2 is 
year 1946 was 213,041 bbls., a fig- | OWNed 4aths -ach by Pacific and} 
ure which shquld be tripled in| Empire, and 2 8ths by the Cali- 


1947. Cumulative recovery 


August 31, 1947 was 677,841 bbls., | : , : 
contributed | Imperial Starts Three 


of which Alberta 
258,127 bbls., and Saskatchewan 
419,714 bbls. 


Product Demand Grows 
The first large-scale effort to 


ing capital for resump-| turn Lloydminster’s crude into, 
has re) 


products other than railway fue} 
ail, ig now yielding a range of 
products with a substantial and 
growing demand in Western Can-' 
ada. The Husky Qil & Refining 
aaphait plant at Lioyd is now 
pracessing about 2,200 bbls. of 
erude gil daily. In the refining 


pracest aheut §0% of the ma-| 


rial reeavered is nigh-frade 
asphalt (of varying specifications 
te meet particular needs); 20% is 
light furnace oil; §% is gasoline; 
and remaining 95% is bunker 
"6" fuel gil. 

Before the crude goes to the 
refinery, it is put through a clean- 
ing unit to remave the contained 
salt, sand and water. Much of the 
crude gil, after it has been clean- 
ed, has a high enough flash point 
ao that it can be gold directly as 
bunker “C” fuel gil, withaut 
passing it through the refinery. 

Husky Oil & Refining is a re- 


| 
| 


} 


} 


cently ingerparated Canadian | 
subsidiary of the Husky Refining | 


Ca. of Cody, Wyoming. Husky 
tame ta Canada @ year ago this 
month, after a thoraugh investi- 


| 


| 


Ration af the crude ail potentiali- | 


ies and the quality of the prod- 

ucts that can be produced from 

the Lieydminster area crude gil. 
wm oS 


Improving Refinery 

A refinery gite at Lloydminster 
was selected and buildings start- 
ed on October 1, last year. A 

usky refinery, formerly oper- 
ated at Riverion, Wyoming, was 
shipped in and installed. Storage 
facilities and cleaning unit were 
readied. On May 15, the company 
made its first deliveries of heavy 
fuel oil. On July 15, first ship- 
ments of asphalt were made. 

A number of refinements and | 
additions to the refinery setup 
are being made. Tank storage | 
facilities are being increased go | 
65,000 bbls. There is an additiona}| 
5,000 bbls. pit storage. At present 
the plant has @ capacity of 2,500 
bbls. daily. It can be expanded 
to as much as 7,500 bbls. when 


jand if production and markets 


warrant. 

The Wyoming company has 
specialized in asphalt and fuel 
oil products since its inception. 
is also 
putting its sales emphasis on 
asphaltic products and various 
types of fuel oj]. Many of the 
light products currently heing 
recovered are retained at the 


| Llaydminster plant for blending 


with various types of asphaltic 
products producted. Drilling 
operations by Husky are now in 
progress covering a wide region 
centring on Lloydminster, in an) 
effort to discaver additional ail 
reserves to support the lang-term 
program outlined by the Husky 
management. 
* e 

Acid Helps at Princess 

A 1,000-gallon acid treatment, 
applied on Sept. 8 to the two- 
year-old Empire-Pacific No. 2 
Madison lime gilwell at South 
Princess, has tripled oil yield. 
Restricted flaw threugh % in. 
choke has been upped Rom 40-45 
bbls. daily net oil to around 150) 
bbls. daily net. The well, com- | 
jeted in the summer of 1945, | 
ad produced 17,748 bbls; net 
oil from inception to the end of 
August of thistyear, operating | 
intermittently, Flow through % 


t 


to | farnian-Standard Co. 


* . 


Imperial Oil has staked and 


| bering; while 


far been skipped in the well num- 
No. 10 well was) 


‘completed as a Viking sand gas- | 
| well to provide drilling fuel.) Six 


| 
| 


| 


contract rigs are working for Im- ; 
perial in the field, the company’s | 
own rigs having been diverted to | 
wildcat drilling in the Edmonton | 
region, 


Lake Dufault Pays Se 
As Exploration Slows 

An interim dividend of 5 cents a/| 
share has been declared by Lake | 
Dufault Mines payable Nov. 20, 1947, 
to shareholders of record Sept. 30. 

In announcing the distribution, | 
Secretary A. G. Fulton stated: 

“The directors of this company 
wish to point out that through a 
shortage of labor and other difficul- 
ties, exploration on the company’s | 
properties has been slowed down, 
and as there have been substantial 
earnings the directors feel that the 


| shareholders are entitled to part of | 


these earnings. After the payment | 


lof this dividend, there will remain | 


in the treasury ample funds to carry | 
out the company’s pragram of work 


started work on three more Le-' now in hand.” 


_ 


PUBLISHED IN THE 


al 


« 


September 27, 1947 


| . 


THE FINANCIAL POST — 37 


A. E. OSLER & CO. 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBER§ THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 


TORONTO 
Cable Address RELSO 


see FAIRBANKS-MORSE 
first 


for 
PUMPS 


There are countless applications for 
this F-M Pomona deep well turbine 
pump, in irrigation, industrial and 
municipal service, OF the semi-open 
impeller, water-lubricapt type, the 
Fairbanks-Morse Pomona is so flexible 
that it can he easily adapted to handle 
practically any kind of pumping oper- 
ation. Capacities from 15 te 10,000 
G.P.M; for lifts as great as 1,000 feet; 
in sizes from 4” to 36”. If you have a 
pumping operation, we have the unit 
to fill your needs. Full service at all 
times; call our nearest office for details, 


The CANADIAN : 
Fairbanks: Morse. 
od 
The Departmental Store For Industry 
FIFTEEN BRANCHES FROM COAST TO COAST 


sao 


ee 
ad 


ne 

Completed in 1902, the 
Pacific Cable from Canada to 
Australasia formed a new 
and vital link between the 
Dominions. Father of this 
great achievement, Sic Sand- 


ford Fleming devoted 2 long 


life ta Cagada’s development 
++-aS engineer-in-chief of 
the Canadian Pacific Railway, 
pioneer of standard time, 
scientist, author and Chan- 
cellor of Queen's University: 


In 1904 FLEMING said: 
“Build up Canada” 


In 1622 CALVERT said: 
"| came to build” 


THREE HUNDRED YEARS 
ago Calvert, Man of Vision and 
founder of colonies in the New 
World, said: “My resolution is 
to build...and prepare for the 
future.” 

In 1622 Calvert advised his 


Famous 17th century English 
Statesman and Secretary of State 
to King James I, Calvert's ideals 
of unity haye heen shared by all 
men of vision since Calvert’s time 
three centuries ago. Today .. : 
every Canadian can be a man of 
early settlers to “Be partners, Jt vision, and “the land will yield 
is a good country... join in the ug many things.” 
good of it.” Well may Calvert 1 aT RO 
have foreseen Canada's great 
promise when he wrote: “Pre- 
serve unity .., the land will yield 
us many things.” 


The full measure of our stature as 
q nation depends upon unity of 
purpose. There is auly ane Canada 
for clear-beaded Canadians 


Clear heads call for...a United Canada 


Calver 


DISTILLERS 
(Canada) Limited 
AMHERSTBURG 

ONTARIO 


INTEREST OF NATIONAL UNITY BY CALVERT DISTILLERS 
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TaNBON CALLIN G—By Adelphi 
See Bevin Heading Empire Coalition; 
Britain Is Bored by Russian Attitude 


LONDON—When Ernest Bevin 
produced the idea of an Empire 
Customs Union at the Southport 
conference of the Trade Unions 
it was thought by most people 
that it was just a cerebral inter- 
lude on his part. A moment's 
thought, however, might have re- 
minded us that a Foreign Secre- 
tary, after two years in office, 
was not likely to say anything so 
important without knowing ex- 
actly what he was. doing. ; 

At any rate, all doubts dis- 
appeared when Sir Stafford 
Cripps repeated the same words 
a week later. Neither. of them 
claimed to be speaking for the 
Cabinet but it is not likely that 
two important Ministers would 
outline a policy without previous 
consultation with their colleagues. 


A fc-- months ago I wrote in 
this column that the reconciliation 
of: Herbert Morrison and Ernest 
Bevin, after 30 years’ feud, was 
ene of the most important devel- 
epments in British public life. It 
occurred at the bedside of Morri- 
gon when he was ill, and on the 
eve of Bevin’s last journey ‘to 
Moscow. The reconciliation meant 
that each of the two enemies 
would be willing to serve under 
the Premiership of the other. 
Since then Morrison has given up 
any idea of going to No. 10 Down- 
ing St. because his health would 
not stand the strain. But as the 
Party boss, the Leader of the 
House and the possessor of an 
astute brain, he would be an in- 
valuable ally and a dangerous en- 
emy. 

Therefore it is safe to assume 
that the Empire Customs Axis is 
on a Bevin-Cripps-Morrison basis. 
It is equally safe to assume that 
Aneurin Bevan, the fiery, elo- 
quent Welshman will see in this, 
his opportunity for staking his 
claim to the Socialist Leadership 
at the head of the Crypto-Com- 
munists and the Left Wing In- 
tellectuals. In fact the Weekly 
Tribune, now edited by Michael 
Foote but formerly by Bevan, is 
now engaged in a full-out cam- 
paign to discredit the Foreign 
Secretary. 3 

5 a = 
See Bevin Heading 
United Empire Coalition 

No one can forecast exactly 
what is likely to happen, for p6li- 
tics are full of imponderables; but 
I have no doubt that Mesérs. 
Bevin, Cripps and Morrison are 
looking forward to a reasonably 
early general election in which a 
number of their extremists would 
go the way of all flesh, thus cre- 
ating more or less an electoral: 
stalemate. 

It would then be possible to 
produce the plan of a United Em- 


tive 


Makers for Over 59 Years 


FILING SYSTEMS 
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EQUIPMENT 
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NEWMARKET, CANADA 
Brenches in Principal Conedien Citise 


pire Coalition with Bevin as 
Prime Minister, and moderate 
Tories and Liberals joining his 
Government without losing their 
party labels. Whether an actual 
United Empire Party would em- 
erge from all this, would be in 
the lap of the gods. 


I do not predict that this will 
happen, but the close student of 
politics would be unwise to rule 
it out. The tide is moving in that 
direction. 

eo * J 


Could Canada Have 
Two Currencies? 


Everyone is aware, and with 
the deepest concern, that the de- 
velopment of a real Customs 
Union, with free trade within the 
‘Empire, would place Canada in a 
difficult predicament and might 
even force her to choose between 
Imperial economic unity, and an 
economic merger with the United 
States. Britain also realizes that 
Canada has a dual role in the 
English-speaking world. She is 
linked to Britain and the Com- 
monwealth by tradition, and to 
the United States by geography 
and friendship. The fact that she 
is a dollar country still further 
binds her—and sometimes the 
ropes seem a little too tight for 
comfort—to the American dollar. 


No one in London visualizes an 
immediate sweeping away of all 
inter-Empire preferences. While 
free trade would-be the ultimate 
goal, perhaps never to be wholly 
attained, each member state 
would make and receive conces- 
sions according. to its necessities 
and the will of its people. 


* * * 


There we shall leave the sub- 
ject for the moment, but believe 
me, Max Beaverbrook’s Empire 
Crusade, which was so noisily de- 
nounced, has borne fruit in un- 
expected places. Incidentally the 
Southern Railway has named one 
of its new engines after the for- 
mer Montrealer as a tribute to his 
work as Aircraft Production Min- 
ister in the Battle of Britain. At 
the christening there were re- 
markable tributes made to the 
famous newspaper proprietor and 
Cabinet buster. 


* * * 


Old Land is Bored 
By Russian Leaders 

Mr. Vyshinsky’s speech at thé 
UNO Conférence has not caused 
any lack of sleep over here. Bri- 
tain neither hates Russia nor 
wants war with her. But Britain 
is deeply bored by Russia. It is 


‘a pity that the Moscow leaders 


cannot see themselves as others 
see them. 
a e te 


The opening af the Vienna State 
Opera season at Covent Garden 


Brickmakers Fight 
‘Temporary’ House 


“Build with Brick,” Ontarians 
are being enjoined in a series of 
newspaper advertisements spon- 
sored by the Ontario Brick Manu- 
facturers’ Association with head- 
quarters in Toronto. 


The message isn’t routine brick 
promotion alone but also an at- 
tack on “temporary or semi-per- 
manent” types of house-building, 
such as in Ottawa’s nationwide 
“Wartime Housing” program. Ini- 
tial copy illustrates a_ typical 
Wartime Housing community; 
says: \“If fire struck here, what 
would it cost in lives, in property? 
Temporary or semi-permanent 
homes are an economic waste 
when permanent homes can be 
built.” 

The campaign coincides with 
expansion of the Wartime Hous- 
ing construction program. It also 
coincides with recent emergence 
of a trend toward liberalization 
of urban municipal building 
codes, most of which long have 
blocked use of anything but 
masonry in house walls. 

i 


| Public Utility Earnings 


Mexican Light & Power 
3 1947 1946 


1,523,249 
1,300,436 


190,000 
32,813 


$s 
+» 1,708,511 
Oper. expens. .. 1,404,977 
Accrual of annual 
int., etc. 188, 
Net earns. 


Five Months: 


Gross earns. .... 8,520,421 17,522,614 
Oper. expens. .. 


6,960,900 6,159,487 
Accrual of annual 
int., etc. A 980,000 


Net earns. ...... 619,521 383,127 61.7 
Figures subject to final adjustment when 
annual accounts are made up. 


Gross earns. .. 


a 


TOP-FLIGHT 
EXECUTIVES 
y 


was not so grand as in the old 
days because there were no dia- 
mond tiaras and not many tail 
coats and white ties to be seen. 
Mr. and Mrs. Attlee and Mr. and 
Mrs. Bevin sat in the Royal Box, 
the two men wearing dinner jack- 
ets. Afterward the Austrian rep- 
resentative in London held a re- 
ception in which the refresh- 
ments, both solid and liquid, were 
remarkably good. Mr. and Mrs. 
Attlee sat on the stairs and ate 
cold chicken, ‘and I thought the 
Prime Minister looked singularly 
unworried. 


The opera chosen for the open- 
ing was Mozart’s “Don Giovanni” 
which is luscious to the ear, but 
boring in dramatic construction. 
It has been said that Mozart is the 
favorite composer of the adoles- 
cent who have no memories, and 
the old, who have no dreams. We 
can hardly debate that issue now, 
but certainly there is no composer 
who gives his singers such a 
chance. The voices of the women 
in the cast had a crystal quality 
like the mountain streams of the 
Tyrol. They were lovely to look 
at as well, 


During the week I dropped in 
to a reception given at the Dor- 
chester .by Hon. J. Earl Lawson 
and his attractive wife. A lot of 
cinema moguls were there and 
it was a pleasant occasion. I was 
sorry, though, -to learn that Mr. 
Lawson has dropped out of Fed- 
eral politics. 


fl 


U. S. Nails, Carlots 
In Toronto at $12 


Canadian general contractors, 
house builders, hardware and 
other supply dealers last week 
suddenly heard anew from big 
U. S. supply centres like New 
York about “huge” stocks of 
American cement and steel wire 
nails, in the favored 2%-in. and 
4-in. sizes, available for export to 
Canada at premium prices des- 
pite excessive U. S. demand. 


Lots of American cement had 
been coming in both before and 
after Canadian cement price de- 
control last spring. But nail im- 
ports were a dribble, and attribut- 
ed mainly to the odd big-scale 
contractor trucking in a few 
dozen kegs from border points. 


Last week the Canadian price 
ceiling came off nails. Imme- 
diately one enterprising firm— 
Contracting Supplies Co., Toronto 
—advertised in a daily news- 
paper: “Steel wire nails, imme- 
diate delivery, carload lots only 
(minimum 350 kegs), sizes com- 
mon 2%- and 4-in, finishing 1% 
and 2%” in. 

Origin: United States. 


Price: $12 a keg f.0.b. Toronto, 
more than double the going price 
for Canadian nails, though the 
latter are thought likely to go up 
with last week’s decontrol, pos- 
sibly $1 or so at the mill the trade 
conjectured (The Financial Post, 
Sept. 20). Before decontrol, To- 
ronto contractors were being of- 
fered U. S. steel nails at between 
$10 and $11 a keg, against the 
Canadian control price of $5 and 
$5.50. 

By this week, the advertiser 
told The Financial Post, orders 
were “rolling in fast,” especially 
from out of town. 


Here’s What's New in 
Machine Tool Line 


Uncle Sam’s nine days wonder 
show of machine tools ended at 
Chicago this week on the note 
that the American machine tool 
industry has safely passed its 
postwar crisis and is on the 
threshold of a business spurt com- 
parable to that enjoyed by other 
leading capital goods producers. 

One of the most favorable fac- 
tors, it was pointed out, is the 
fact that the Government’s great 
surplus of war built machine tools 
has now been largely liquidated. 
Some observers at Chicago indic- 
ated that War Assets Administra- 
tion’s current holdings of ma- 
chine tools are no more than orie- 
eighth of the $3 billions worth 
once on the surplus. disposal list. 
More important still, it was point- 
ed out, much of the remaining sur- 
plus machinery is_ specialized 
equipment designed to accomplish 
specific wartime machining tasks. 
This gear has already begun back- 
ing up in War Assets warehouses, 
indicating that the surplus scare 
has about evaporated for the 
machine tool makers. 

Small Operator’s Day 

Industry leaders at Chicago 
claimed few examples of radically 
new mass production equipment 
on display. One was the automatic 
transfer type of machine being 
hailed as an important milestone 
in tool design. But of greater im- 
portance, most said, are the many 
new machines designed for the 
small operatot, with maximum 
accuracy in the machine of one or 
two parts, and easy interchange- 
ability. 

Cost-cutting features of the new 
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1. FACTS FIRST. Creative people in 
today’s advertising agencies do no 
dreaming in 
develop clear-cut methods of get- 
ting across information and ideas 
on the basis of facts. 


Ivory Towers; they 
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machine tools displayed at Chica- : 


go included, most notably, wide 


utilization of electronic controls, |& 
special attachments to general |; 
purpose machines designed’ to/|{ 


trim change-over time, specialized 


electric controls enabling opera- | { 


tors to obtain far more speed than 


ever before. In some cases, elec-|& 


tronic controls account for as ; 
much as 37% of total machine |} 


cost, 
Despite the impact of surplus 


sales, the machine tool industry |& 
has been enjoying a sales volume a 


considerably above the best pre- 


war years, Boosted by prepared- |§ 


ness building, machine tool sales 


in 1939 reached a prewar peak|} 


of $200 millions. Volume grew to 


$1.3 billion in 1942 but last year jf 
it was still a high $325 millions, |& 


far above the best prewar level. 


The industry today has a capa-|§ 


city estimated at $600 millions|& 


annually, but leaders believe the 
world situation “dictates that a 


1 


stand-by wartime capacity of pos- |} 


sibly 10 times that figure is essen- 
tial to national defense.” 
Exhibits $16 Millions 
The Chicago show boasted: 
Three hundred exhibits valued at 


$16 millions; atendanee of over s 


80,000 industrial, financial and en- 
gineering executives; speeches by 
Lincoln Electric’s President James 
F. Lincoln, General Motors Re- 
search Consultant Charles F. Ket- 
tering and Foreign Policy Asso- 
ciation President Dr. Brooks 
Emeny, New York. 

As the first of its kind in 12 
years, and the biggest ever, the 
show attracted worldwide atten- 


Each 
its own individuality and 


3. THE PRODUCT'S FINGERPRINT. 
uct has its own story; 


tion, occupied 550,000 sq. ft. of 
space in the Dodge-Chicago plant 
now under lease to the Tucker 
Corporation. One machine alone 
was 13 x 10 x 10 ft. in size, weighed 
58 tons and had 32 motors. An- 
other towered to such height that 
it nearly reached the roof. Hun- 


pos- 


vality. 
satisfy your 


Two § pecialty Shops 
in 
MONTREAL 


Man who know . . . insist 
upon CASE custom tailoring 


as an expression of Individ- 


tailored 


exacting 


Suits to 


re- 


quirements from the finest 


British woollens. 


15 ST. CATHERINE ST. W. 
and 


tur hn 


In the Mount Royal Hotel 


dreds of trucks, tractors, trailers 
and more than 50 pieces of big 
special purpose material handling 
equipment were used for the set- 
up job, All machincs were shown 
in operation, making the show a 
working machine shop of giant 
proportions. 


sibilities; Getting at the ‘vital 
difference’ and dramatizing it in 
idea form is a job for trained 
advertising people: 


es plans 


ey Pee 
wi 
ron m al 


f) Directs operations 


problems get the benefit of group 


creative thinking. Each idea is | 


critically examined by those ex- 
perienced in the business of 
putting ideas into the mind of 
the public; 


a 


2. CREATIVE THINKING. Advertising | 4, pIN-POINTING THE AUDIENCE. 


The creative | ape works with 
a clear, detailed picture of the 
kind of people who make up his 
audience; aims directly at their 
needs and ambitions. 
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6. SELECTING THE MEDIUM. 


of bjecti 
But artistry with words is required 
to phrase this thinking most pers 
suasively, to make the 


In the 
advertising » the Cfeative 
workers and he olla Specialists 
work together: In this way; ideas 
are designed to appeal to a prede- 
termined audience in specific media: 


7. NAILING IT DOWN. Advertising 


creators work with a practical un- 

| derstanding of retail selling prob- 
lems; keep their appeals in line 
with clients’ sales and distribution 
plans and problems, 


8. CHECKING BACK. Readershi 
tests, public opinion checks ve 

other tools of today’s advertising 

help creative people to sharpen; 


clarify and strengthen advertising 
appeals from year to year; # 


SE Or ae ab ab Ae a ee ee eo ow © ee ow oe af ee pb er an eee —~ sme oom 


9. KEEPING IT FRESH. Creative ads 


vertising people must be able to 
converse with the banker; chat 
with the bobby soxer; are keenly 
alive to the fact that today’s teen< 
ager will be head of the house 
tomorrow. 


information on any phose of modern agency service, write 
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